- ' .
o THE XXOHANGE NIEWS, MONTREAL, MONDAY,

- .

-FEDRUARY 12,

1000,

I

THE EXCHANGE NEWS.

1SSUZ0 DAILY AT FOUR-THIRTY 0°0LOOK P, M

A Financial Newspayer tur Iuveitors, Operators, Business
Men and Cocrorutions.

f457 St. Paul Strect, -
BUBBCRIPDION PRIOBS
Ono Year, $6.00. 8ix Month 8,00, ‘Ihree Months, $2.00
Woekly Roview Iustie,  ted avery Eriduy,
sSubscription $2.00 por year

PAVARLE IN ADTANUK,
Advoertising ttatos on npplication,

Montreal,

Rditorial _cotumunications to Lo uddrossod to lhc
Lnnol l.xehmuo Nuws l‘nbhohms Cu,, 457 St )
S {ontreal tolephone Main .u.n.

1rregulnrltics in the delivery of the

[t are rcported immediately by subscrib-
¢ the publishers will be better enabled o
t « the trouble. Telephone Main 2037.

MG NEWS. o

A GENERAL PROTEST.

Toronto, Feb. 10.

The World says: “In June last, when
the British Columbia government put into
force its eight-hour law, the Payne and
many other big dividend-paying, silver-
lend mines of the Slocan district were shut
down, and with them the extensive ore
sampling works at Kaslo practically ccos-
ed operations. Early this weeck the gold
and copper-bearing War Fagle and Centre
Star properties in Rossland camp ceased
production, involving the probable in-
activity of the C. P. R. smelter at Trail;
since then despatches announce the stop-
page of the British America Corporation
smelter at Northport, together with the
discharge of 100 men at the Ie Rof, and
tho likclihood of the total suspension of
operations at this and its sister mines in
tho ‘I'rail Creck region; and last, though
not least, a report from Nelson dated yes-
terday, asserts that the Silver King silver
copper mines, in the Nelson district, to-
gether with the ITall mines smelter, both
owned by a strong London, Eng., corpo-
1a.don, have closed down. ‘This enumera-
tion does not include those of the proposi-
tions in the Ymir gold-copper-silver belt,
which have been wholly or partially idle
since the unnopular edict of Governor
McInnes canie into cffect. To cap the clis
max, a despatch from Rossland lest night
stales: — ‘There is said to bs o probabil-
ity of still other instances of wholesale
discharges and shuttings down before the
middie of the present month.’

“'T'his muy forccast tho stopping of
work by the Domdnion Copper, Old Iron-
sides, Knob Hill, NMother Lode, Sunsct and
other companies who are operating on 2
large scale, and employing thousardy of
men in the Greanmwood, or Boundary
creek sections of British Colw.abin. The
fact of the matter, therefore, to-day, is
that over hull’ of the bhig mines in the
coast province’arc now icle; that three of
the reduction works which they supply
with ore have followed suit, and that
seithin & few days,i if the mine owners’
programmea is carried out to the full, the
remuining big mines in the provinee, and
the only other reduction plant will be in
the same position..

“This wholesale cessation of the mining
and smelting industry in British Columbia
is, without doubt, the result of the deter-
mination of the mine owners of the yro-
vinece to crush the Miners’ Yinlon, and pro-
cure the rescinding of the objectionable
cight-hour law. At the last meceting of
the British Columbia Tegislature o law
ivas passed amaking it & penal offence for
a mine owner to employ any man more
then 8 hours underground in 24, and also

suaking it o pennl offence for any miner to
work underground for more than 8 hours
in every 24, Preévious to this cnaciment
the miners had beon working 10 hours un-
derground in every 2, abd when the en-
actiment was put on the statute books tho
mino owners prepared to reduco the wages
of the men in proportion. To such redue-
tion the meon objected, and demunded a
10-hour wago for an 8hour day’'s work,
‘I'hne mino owners, of course, refused the
demand, and ¢ striko of tho miners in the
Slocan, * Nelson” and Ymir districts fol-
lowed, A great number of men went out
on strike, and as w conscquente the great
sllver mines of 4he Slocan and  other
propertics In the other two districts men-
tioned have  been practically idle .cever
since. This. was the beginning which
led up to the uresent sftuation,”

With referenco to the abnve swhich
appeared fn this mornjoug's Gazetto, dopled
from the loronto World, we desire to
stute thot so far as what are known, a9
the Miner Syndicato properties, comlstlng
of Knob 1fill, O1d Ironsides, otc., fn  the
Boundory district, and the Califorria mine
in the Rossland  district, there 8 no
teuth whatever  in the  statement that
owing to the cight-hour law these mines
have decided to close down., Mr, Qzaves,
the managing director of the properttes, is
our authority for this statement, and he
states further that when the ciglyg-hour
law came into force, they arranged their
working bours so as to conform ywith the
law and not clash with the interests of
their stockholders.

ROSSLAND SIUIPMENTS.

TRossland, Feb. 10.—Appended is a act
tailed statement of camp output (appro-
ximately) for the week cuding February
10, and yecar to date.

Mine Hcek. Ycar.
T ol e vee v vr e 2,142 2,008

War Eagle .. o . o o . 1,354 10. 937
Centre Star .. o weee o .. 787 6,804
Iron Mask ... .. o eeeen 04 1,165
Lvening Star .. .. .. .. . 56
B S R 7N 98
Monte Christo .... ... . e e . 273
GIant oo ciih seee reer veer eesesenes 52

‘I'nial, tons .. .. .. ... 4,378

DRI'ISIT COLUMBIA MINES SATD TO

DBE IN FOR AN EIGIIT I10UR
FIGITT,

Rossland, Feb. 10.
There are no new features regarding the
Lec Roi, War Eagle or Centre Star and no
further closing down or material reduc-
tion in the staff of any of the mines en-
tioned or of any of the other working
properties in the camp. .

Nelson, B.C., Feo. 9.

The Miner aunounces the closmg dn\\n
of the smelter and Silver King mine on ac-
count of the cigh-hour law, which has sc-
riously interfered wwith mining operations

in West Kootenay. . .

GRAXD FORKS OUTI.OOK.
Grand Forks, B.C., Feb. JO ~—The Re-

puolic mine of Republlc. Wash., Is now
making shipments by rail from  Gramd
Forks to the Troil smelter. The ore is

conveyed here on sleighs, Tast week ship-
ments mmounted to  sixty-three tons. The
B.C. mine i1 Summit camp is shipping an
averags of twenty cars a week to the
same smelter. The Yankee Boy and  the
Yankee Girl will also shortly bhegin repu-
lar shipments to Trail. The mine is sit-
wated in Hardy mountain two miles from
Grand Forks. An idea of Grand Forks

30,87G -

+ is not less than five feet.

© e ve—vn— an—

as o distributing centre can be gained from
the fuct that the volume of incoming
frefght here last month amounted to four
milljon pounds. It the’ present voluine of
business s mafntained, ghis traflle  will
Jdeld over $200,000 in revenue unpunlly.
All the machinery required for the vae
rious mines of ftepublic Is coming to this
point by ruil. Xour car londs have al-
rendy arrlved for the Republic reductlon
works, and 7 or 8 curs still remaln to
come for the same company. Tho Moun-
tuin Lion of Republic, bas alrendy re-
celved twenty car loads, and consignment
of machinery ta arrive shortly fom  the
Republic mine will occupy ity cavs,

TONE PINE'S PAY CHUTE,

Some very rich orve 18 just now lheing
found in the east drift of the north veln
of the Lone Plne. The cant drift  has
Leen run something  nnre thun HO feot
from the point where the vein wug tapped
by the long crosscut somo Lime s, AL
first the ore body was six or sevon feet
wide, Lut there came a slip in the ledge
und after that the ore hody lesscied in sizo
but grew richer. Xor the Jnst 13 fuet, the
clean oro husg been Lwo and w hall o
three feet wide and hus averaged between
$60 and $75 in value. ‘the highesn  gen-
eral  sample  taken across the face ran
$190. Last Friday it went 12, Sone
of the ore taken out yesterday hud the ag-
pearance of being very rlech and s was
thought it would run S200 or mora. As a
matter of fact it ran $27.

The rich Lone ’ino ore is much like the
rich Republic ore in appeararece, there be-
ing all through it sedimoentnry, dark lines
carrying a motallic subistunee which upon
analysis has proved to bo composed of
iron, copper, gold and silver It hus heen
called silvanite, potzite and gray copper,
but it is none of those, So fur as the
Miner 48 able to learn it Is an unusual
combination — at least b~ appearance is
unusaal. :

A notable fealure in the cose of tho
sichest Lone Pine ore i3 Lhe presence of
spar. This is quite notizeuble and attract-
ed ‘the fovorable attentiow of Meksrs.
Smith and Lyng, the espert metalturgists
of the Republic Redaction company who
went up with Manager James P. Marvey
a few days ago, Spar is a helpug agent
in the process they will unploy in  their
new plant now being orected. Iy wmay be
added that both Messrs. Smith and L)ng
were much pleased with the l.ono Yine
gencrally.

The west drift on tho north vein has
been run about GO feet and Hus heen in
solid ore all the time. The average widih
The wverage
values have run close to $20 per ton.
Adding together the distanck made In the
cast and west drifts_a total of 110 feer
of the vein openca nearly all of whieh is
In good ore. 'The high grade of the ero in
the cast drift makes that the most inter-
esting spot In the mine at present mo-
ment. 1t may be that vsnother rich chute
like that in the Republic has been found.
Mannger Tarvey is ge ting ready to sack
the picked ore and may mako a shipment
out Lo a smelter.~—~Republic Miner.

TIIE POORMAN, )

TRut little can be said of thig well known
property, as  but little work has been
done on it this year until a short time
ago when it was acquired by the Granito
Mines Limited, who are now developing it
vigorovrely. The munngcmcnt says there is
o larg amount of oro in sight, but this
will be run through the Granite mill and
not the Poorman mill which wjil remain
idlo for the present. The Poorman is
being connecled with & tramway with tho
Granfte tramway. -~
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