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diatoly. Tho steam hoist has beon installed o woll knuwn mining exgineor to report in-  in tho treasury. The directors Monday
and tf‘:o ghaft is now down to a dopth of depondently on the property. Should his  evening wili probally declure s second divi-

104 foct. Tho shaft has been sunk on tho
large voua. The shaft will bo deepened t-
the 1560-foat level bofore a crosscut will be
made. Twelve men are,at work, and the
force is now to be incmssed in order to
develop thoe now vein, ,

TIE DEER PARK.

Crosseutting on the 300-foot lovel of tho
Deor Park continues. Tho orosseut is in a
distance of 34 feet, 74 feet of which isin
ore pnd the hanging wall is not yebin
sight. Tho ore encountered so far is not

of n shipping grade.
B. C. DIVIDEND PAYERS.

According to tho veport of the Engineer-
ing and Mining Jourual, the lods mines of
Bﬁtieh €l ambia have paid dividends to
date to the oxtent of $2,128,466. This
does nct represent the actual amount of
dividends, but is ali the returns they have
roceived. Take the Poorman mine for
instanco, For eight or ten yesrs the
Pavenports of Ypokane wounld get out ore
jn winter and redace it in summer., Each
yoar they would mak a profit of abeut
§20,000. The Poormun is not on the ka-
gi~eering sud Mining Jourpal's list. Fol-
Jowing are the dividend payors mentioned
by the pap’r in question : Cariboo McKin-
ney, which paid its last divident in Febru-
ary, 1899, of 1 1-2¢ per share, $248,965;
the Fern, which paid its last dividend in
January, 1898, of 6c a share, $10,000; the
Hall Mines, which peid its last dividend in
May,- 1898, of 256 a share; the Idaho,
which paid its last dividend im Janusry,
1899, of 68c per share; the Le Roi, which
- paid its last dividend .of 10¢ & share in

April, 1898, $825,000. Thisdoes not include
the $150,000 which the holders of shales
vecoived nfler the property was sold to the
Rritish America corponation for the ore and
motter that wes at the smelter, nor did it
include the smelter at Northport, which
gost §200,000 and was built out of tho pro-
fits of th» Le Roi mine. This would bring
the total dividends of the Lo Roi up to
§1,115,000. Tho Rombler-Cariboo, which
paid its st dividend of 1c & sharo, in April
1899, ¢50,000; the Payme Congolidated,
which paid its last dividend in March, 1800
of £1,025,005 ; tho War Eagle, which paid
its
shore; the Queen Bess, which has paid
$12,500.

This list is incomplete, #s there are
soversl Slqgean properties which are known
to yield profits to their owneis. They aro,
hasrever, closs corporations and their divi-
dend: are never published.

VIRTUE-COLLATERAL CO.

The deal for ¢che purchass of the Cum-
borland wnine by this company is practically
closed. A large sum has heen paid on
accoant and the balance will be paid within
the next tlirce months. Mr. Jenkins’ re-
poxt 18 to the oro in sight in the mino is
vory clear and emphatic,snd it i8 noticeablo
that in this respoct his roport practically
confirms the report of N~ Oscar Szontagh,
of Salt T.ake City, who examined the pro-
pocy some months age. Tho directors,
fiowever, want to be abioiutely certain as
to the merit. of this property and have sent

t dividend in May, 1899, of 13c per-

report confirm the wwo preceding repurte,
as it is morally cetaiz it will, thon holdes
of Virtue stock will bo in a ,.osition to coa-
grotulato themselves, as Wit dividends in
sight for an indefinite period from the
Cumbetlend, sud with the gocd prospects
from the Virlue-Collateral propertics, the
atock will deubtless boorr and be woith at
loagt 760.

BIG THREX.

Mascot—This mine is looking better
a8  work &fogrcsses. Nu. 2 turnel is
in about 78u feet und stringers of oro are
yunning parallel with the tunacl. Tho
Winze is down about 195 feot. Crosa-
cutting from No. 3 tunnel to tho ore ledge
has advanced to 105 foet, and when it has
edvanced about 40 feet more it is expected
the ledgo will be tapped.

In the Snowshoe work is also making
gond progress.

GRIPPLE OREEK JEWS,

ISABELLA TENTH LEVEL.

The public bas not lust intarest in the
tentk leval of the Isabella.

It is reporied ‘hat a three-t.ot vein of

od ore bas bcon opencd up in tho tenth
tevel which gives indications of turning out
to be aplondid ore.

‘The tenth level has besn run in accord:
ance with the plan announced lust winter,
whon the bonanza ore was struck in the
ninth level. It has reached a point direcily
under whore the strike was made, and bas
not yet got into the bonanza stuff, at least

“up to three days ago, according fo Man-

ager hilburn. The breast of the tenth
lovel is now ninety fect south from the Leo
shaft, and this locates for the first time
where the rich strike was made six months
ago.

LEASERS ON JACK POT MAKE A
GREAT RECOED.

The dividend for May of the Creston
Gold Mining Company, declared this weel
and amounting to 88,449, makes altogether
about §90,000 distributed in dividends by
‘23 Company. This amount ropresents
the profits of the Iowa investors inthe
twelve monihs since they first struck ore
in tho Jack Pot. The record is an envia-
able one and should be & high incentive
for othor eastern investors toseck this field.

June g, 1898, the Cempany encountored
oro on the Work Company’s ground. It
was found to oxtend into Jack Pot terri-
tory and a drift was driven upon it across
the-line. Up to thot time the Iown inves-
tc 3 had put up something like 35i3,000,
snd were juet on the vergo of throwing np
their lease on the property, Sinco ore was
encountered the history of the leaso has
bean one of seneational developments, and
from that time a steady production has
been made from ths proverly. It was
estimated to-day that from 2350,000 to
$400,000 is the gross produeticn .nade by
tho leasing Company during the ﬁmb year.

The Jaock Pot Company has 1oen able
from royaltics on this amount to pay ono
dividend of ¢25,000, and atill has 344,000

- and tho skaft is now down about

dend,
Tho Creston Company bas:spent a lsrgo

sum in dovolopmont work aud Wusiug im-
provements on tho property. r.?;?tko past,
year, besides sinking anentuely agy work-
ing shaft and 1unni.g new fevels, the Com

uny bas installed new o ichinery, built 3
arge ore house, ercetad othor, bujldings,
The handsomo profit madoby the Company
on tho Jack Pot hus been tho meana of
ather Towa investors secking. these fields,
wid quite & namber of syndicates from that
stuls ure now ope, .ing properties.here.

The May dividend is one ~f the lurgest

declmed in several months,  Thero are
thirty sharcholders in the Company, which
means that §281 o shaie was pod. In
April the awount was $153, a little more
thun half.  For Juno the dividend will
probably be highor. The prodiction ss
far as tonnage is concerncd, hus, been
heavier tLan any other month sinco’March
Jast. On account of the murket for smelt-
ing grade oro having veen affegfed, the
average value has not been so-high. The
tonns ae for June is a little less thih 2,000,
and the gross value, approximately, nearly
40,000. Two carlonds of from five-to sevea
ounce ore are now ready -for shipment.
Sinkiug i3in progress on the new shaft,
wuich is to be deepened for another 100
foot lift. The lower level is 286 feey deop
0 feet
below this point. Another winze is also
being put down fromthe boitom level, and
has a depth of 30 fest. There w:ll be about
80 feot of cross-cutting necessary beforo
ore is encounter.d in the level at a depth
of 565 feet.
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