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the serions catastrophie w'hicli thireatened the financial. world ini
Novemiber last, w'hen the great ilouse of Baring-s wvas 0on the
brink of min, witlî resources exhausted and credit imipaired. li
return for favors granteci the Canadian Pacifie Railway coînpany,
wlîen under mnucli the saine stress, Sir George Steplien is knlown
to liave proposed the formation of a joint stock company to supply
the Barings withi fresli cap.itd--, and g-enerously offered to subseribe
Ver%. heavily Iimiiself and to arrange for the amnount necessary to
save the firm. To this prompt action and the j udIgînet, tact and
resource diýiplaved by Iimii duringp the crisis is doubtless to 1e
ascribeci the niew and exalted honor niow coniferred upoin hi.

Sir Robert Gillespie lias been for mnany ye.-rs an active proîîîoter
of Canadian enterprises; and aithiougli long a resident in the great
nietropolis, hie is stili. identified withi inany commercial and moue-
tary associations, whose operations are mnainly confined to the
Domîinion. He is one of the senior iinmbers of the Canada Club,
chiairmnan of the Canada Comnpany, onie of the founders and presi-
dent of the Bank of Britishi Celunîlbia, anid a director of the Bank
of Montreal of the Colonial Comlpanly and of the London Assur-
ance Corporation. li addition to these positions of trust, lie is
Deputy-Lieutenait. for the counlty of Lancashire, and mnagistrate
for dte counity of Sussex, as wvell as of onie of thxe districts of Lon.
doni.

S.wIxos B.xxîcx DEPOSITS.-TIie question of wliat rate of inter-
est shlould 1e allowed on savîngs bank deposits is no0 new themne
for discussion. but we cannot forbear drawvi.ig the attention of our
r-eaders to thxe conîparatively sliglit effect the lowveri of the rate
allowed by the Governuxient lias hiac upon the -%vitlidrawa1s fromn
thec Domnion savings banks. li the opinion of iiiany astute
bailkers, the cessation of deposits on accounit of a decreased rate of
interest does iîot l)roceed so far as to, turn the balance agyainist flhe
bank. That thieir tlieory is iii the mainî correct, thxe figures at lialid
axnply testify. Tlie policy of the Govermiiient lias resulted iii witlr-
drawals to the extent of niearly $2,ooo,ooo, during- the past year,
and( this suin iiîay fairly lbe tak-en to represent the effect on deposits
of thie chngre Ili the rate of interest. Thie increase iii withdrhawals
coiiniienced soine nîionthis before the Io-%ver rate of isiterest caie
inito operation, and -%vas partly due to ,tlîe policy of the chartered
bankzs iii introducing savings departients or branches. Takilg,
therefore, thxe figures for the past fiscal year as a basis of argument,


