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The annual meeting 0f the sharebolders of the Bank
of Moutreal was held lu tbis ciîy on Monday laut. The
report of the Directora vas adopted. It stBtes taI
9300,000 bave been added to the reit, aller paying Iwe
dividends of five per cent. eacb, and providing for bad
andi doubtftsl debte, and that $19,f38 57 have been car-
iod forward le the credît of the profits of the current

-Tear. The report attributos Ibis fortunate result te
tbe prolonged bigb rate of lutereat lu Eugland lait
year, and the general prosperlîy 0f Ibis country. Re-
ferring te lte arrangement beiveen te bank aud lte
Goverient for the isaue of legal tenders, tbe report
statea that the agreement la terminabie alter six
moutha notice on the part of eitber contracting party.
Msars T. B. Anderson, E. M. Hopkina, John Red-
path, lion. Thos. Ryan, T. E. Camipbell, J. G. Mac-
keuzip, lion. John Rose and Henry Thomas, vere

eleclsid Direclors for the ensuing year.

The annuns meeting of the Shaneholders of the Ciy
Rank was heid ou the same day. The report ofthte
Dis-ectors, which vas adopted, statea Ibat aller the
payment ot tvo dividonda of four per cent. escb, the
ienm of'$21,487 bas been added te the neserve funfi
uiaklng the balance now le the credit of that fund
$111,29 19. The report referi 10 lIte injurions effocts
on soveral branches of Inade of"11the uuIookod for and
"absurd tarif snddenly throvu upon our commence
during the lait session 0f Parliament,l' ad con-

demus the sot authorizin g the issue of a legal tender
currency. It points out, h ovever, ltaI Ite same act
liai conferred a great boon hy destroying the luat
vestige of the Uaury Lava, givlng te hanka the 8ame
fri edom s to1 the value or price of mono y already on-
je ed by otheruioney leuders. Messrs. William Work-
man, Joseph Tiffilu, Champion Brown, Wm. MoDon-
aid and John Grant, were elected Directors for the
euniug yean.

TUE BAY VERTE CAR AL.

s OMtlime ince vo look occasion te cail public at-
tention te lte lad of a Bill bavlug passed the

1;ova Pcotia legilaluro, for the incorporation of a
company for Ibe construction of a canal belveen the
bead waters of the Pay 0f Fundy and Bay Verte, on
the shores of lte Gulf cof St. Lawrence. WItilo cosu-
menîsug upon the extraerdinary nature of the powers
conferred by the Nova Scotia legisialure, vo expreesed
a liope tat the Nov Brunswick parliament vould see
tise nocs'ssiîy of adopting a course vhicb vould more
effectnally guard the public righits and prevont te
establishuient of a pernîclous mouopohy. The Bill bas
now beon iutroduced lu the Nov Brunswick iegilature,
and bai provoked a cousiderab'e amonut of discussion
Conlrary Io expect.aliou, the main body of the Bihl
bias pasged througli the committee, but acclause, minro-
dnced by the speaker, bai been added, vbich gives
power le the geueral geveruiment te lake possession of
the vork aI auy lime during its construction, upon
payment of the cost price. This clause vas alrenouuay
reîisted by Mr. Smith and the promoters of the Bill,
vbo srgued that te generai govorument sBould pay
a prominu upon lis coat. This vould of course ho a
preminu upon extravagance, saitbe larger the s.mont
of money expended, the greater veuld ho the profit
te the apeculatora eugaged lu the eperationa. The
eveuts of the lait few veeka bave conviuced us that the
New Brunswick legislature should rejedî Ibis Bill, and
if a compauy cannot ho tound bo undertako its con-
atruction unden necessary and proper restrictions, il
ahouid ho buil ai a governient work. Iu the course
of the debate somo remarks vere masde which came
prelty near the truth. Mr. Weîmore, one of the mem-
bers for St. John, Il tboughî il injudicions te concede

te any comnpany the power te hock up Ibis vabuable
"priviiege fer fiee yeara. Ho believed the vhole
thing % as a malter of speculatinn."1 Hon. Mr. Wi-

mot belleved I the Bil, If passed, vcuid ho fouud te
«be a greal mistakas. Ho Ihought it impolilîl, just ai
"te malter vas about comlng under the control of
the goverument 0f the Dominion, and vouid ne

"deubt bu proaecuted by thesu aI an early day, te
give te a company te power te delay tise malter."

The foihowing nemanka, copied Lof.omlte SI. John
Telegraph, are aise pertinenlte I he subject:

1, Intieca'e of-the Bay Verte Canai, the Nova Scella
egiiators difi net seern ole hoavare Ibal the construc-

tion of te work by the <Jouerai iovernment-tho ouiy
funancial agent lu tise Colonies sufciently peverful te
fnrniah the snean-vas advocaled h y the Press of
Quebec, Montreal, sud Hamilton, sud vas lu favnur
wiîb Ibhe commercial classes ef Canada generaliy.'
T'ley bad net beard thon, vhat la vbispered nov that,
vbiL lte people dpsire Ite consruction of thia vork
lu lIse intereat of Inter-Colonial and International
Trade, the parties really aIthie bottosu of the preseul
BI(S ae Y ankepsi, wbe seek le obtrude theuisoires mbt
tht a public work, the construction of whieh they vil
<eay, thus cempehlug the GUeeral Goyeruluent to

buy thesu out on their own teruis, Had the Nova
Scolla Legisiature bsd these facts and suspicions before
tbem, they would neyer have passed t he Bihlu its
preseunt extraordinary shape. T he size of Ithe canal is
flot provided for-the Company may build il 10 allov
a vessel drawing lwenty feet ot vater 10 pais througb,
or they ma,, restrict Il to veatsels drawing on ly five feet
of water. They may, tory what toile tbey please, and
tbey may, il tbey choose, diecriminate in favour of
American shippiug. They may shlow American fish-
ermen the priviiege gratis, and ttsey may bin>then with
heavy toila our North Shore vessels paising on to
Boston and Portland with lumber and ils~h. In short,
they may act their pleasure witbout let or hiodrance.
If these powera be grauted by t1he New Brunswick
Legisbature, and the canal shonld ho built by this
Companv, an important trI.de between Upper and
Lower Canada, the St. Lawrence River and ()ulf, the
North Shore ports of New Brunswick and Nova Scooia
-these ou the one baud, w1di St. John, the Ray of
Fundy ports, and the Atlantic porta ot the Unit*'d
States ou the other baud-al Ibis vaqt trade will be
at, Ihoir mercy. There la no likelihood of tbeir build-
ing it They know the Conféderacy muat take it lu
baud, and te do th!!; the General Goverument wiii
require te buy them u ot at extortionate rates, aud the
peole orfthe wbole Union will be taxed for the snoney

whih these gentlemen wiii pocket. We have more
than once directed attention 10 the subject, sud we
would uow express the hope.tbat, lu case our Asseribi y
proves so unfaitbful te ita trust as t0 sanction Ibis
measure, the logislative Council will resust the pressure
that wiii ho brought 10 bear npon ils meuibers to force
Il througb. Il la a remarkable ladt thalt tnis Bill turne
Up t the very moment Canadlansatesmen are pledging
t1iesu elvea 10, the work as a national uudertalciug."

We hope with the Telegraph taI the Legialalive
Counuil of Nov Brunswick wili be fouud faithful to
thein duty lu this malter. The importance of the
work te Canadian trade la very greal. With this canal
properly contructed, vessels laden with lour and
other Canadian produce could proceed direct te St.
John, which would then become the digtnibuting
point for the vhole Bay of Fundy region, the coat aud
the bais of Iraushipuient would ho avoided, and
unlike Halifax, every facility exista fur the quick dis-
charge of cargoos. The importa 0f flour alone inte
St. John dnning the aummer season wilI average 20,000
bari-els per mouth, and if this canal were conitructed,
we have 11111e doubt tbsI thege figures would soon ho
doubled. Ils advantage bt the fihing and lumbering
interesls ot the Gulf vould also ho incalculable. For
these and many other rousons Ibis important work
ahould, if pcssible, ho kept out of the banda ot more
apeculatera, whoae only object appears ,be ho 1 secure
exclusive powers, for the purpoie of relinquiibing
tbem agalu, and uiaking uioney by the transaction.

THE LONDON CLEARING HOUSE.LT may seem strange te Ibose who are acquainted
with the development 10 whicb the bankiug Inter-

est of London bas attaiued, that there have nover been
arraugemen a made for the publication of the trans-
actions of te bank clearing bouse, lu New York,
sncb statements have beeu regulary publisbed for
years, and the relurna are looked for witb Interest as
turnlshing a dlue te the activily or depression of busi-
ness aI the period. Iu the monelary centre of the
world, bowever, tItane19 a remuant of ltat babit 0f re-
serve wbich makea Englishmen so chary of giving in-
formation about their affairs, and Ibis, no doubt, baiý
bad a good deal te do vilh the backwarduess hitherto
exbibited, te publlah the t>tasaof clearing bouse trans-
actions. Nol that sncb transactions have been oulire-
ly wanting, for those who bave read Gilbarla able
praclical treaie on bauking, viii rememhor Ibat state-
monts are there givon of the amounts pasied through
the clearing bouse lu one year by thse leading private
banka. This, however, was more Iban tweuty years
ago. Iu the yeas- 183 thore vore collected by Mr.
Babbage, lte eminent accountant, stalomens for the
cleailng bouse totale for the year, whicb were pub-
Usobed lu the Journal of tbe Statisîlcal Society for 1856.
A comparison of these, vith the totais of the preeut
year, exhibita moat remarkable progreis.

Arrangements, hovever, bave new been come 10 hy
wbicb Ibere te o a weekly publication 0f the clear-
Ing bouse toIals on the sme day that the return osf
the Bank 0f England appears. The Committee of
Baukers who at In sncb maltera for the whole body.
bave decided tipon tIia aep aI hast, and the firaI week's
totale are those ending on Wedueîday, May 8. The
fgu-es are interesting, (espedially as compared witb
tisose of tbirty yeara ago,) and are as follows, viz.:

Thuraday, May 2 ............... £8,767,0()o
Frlday, 8...... .. ..... 10,188,000
Salurday, 4 ...... 12 900 oo
Monday, 6 ......... 780'2000
Tuesday 7 ý.... 8,647,000
Wednesday," 8 ......... 9 20,000

£67,024,000

The average amounts for »89 were drawn out for eacli
day throughout tho year, so as to show the average
business done on the Mondays of the year, the Tues-
days, Wednesays. and so on. An average was also
struok for each day ln the weelc, omitting the fourth
of the montb, and 8ettling days at the Stock Exchange
when transactions are much heavier than ordinary.
Those averages were as follows Avrgfo

e ach dity,
omitting the

Average for 4th ot esch
each day of month and

the week. settling days.
Thursday .... £2,725,000 £23600
Friday .... ......... 3.099,000 2,912,000
Batnrday ... 1. -....... 362,0X00 8,675.000
Monday.......... ... 2,927,700 2.663.200
Tuesday .... ... .... 3.292,600 8,12z3.200
Wednesday.......... 2,734,000 2,514,700

£18.398.300 £17,145 100
Taking the clearances for the week onding May 8 of

this month as a fair specimen of those for the year,
(and thore la nothing exceptional about it t0 prevent
tbis), itlai apparent that the business of the London
Banks bas, aI beut, trebled itaeif duriflg the lait thirty
years. Even tbis la flot a&H. There are many Banks
wtose principal business la iu the col onies or lu foreigu
countries who have no representation iu the clearing
houge. These Banka have vastly extended their oper-
allons since 1839, lu consequence of the Immense de-
velopment of the foreign commerce of England since
the inauguration of a free trade policy. If the totlsa
of their operations were coxnpared wlth those for 183,
and the resuits amalgamated with those above given,
there can be litle doubt that it would be found that
the banking business of London during the laut Ihlrty
years bau quadruplod. This la a pretty satisfactory
evidence of progresa, and a sufficient auawer to those
who are tbnd of picturiug Eugland as old, effete, and
worn out. The truth ia, that Engiand, lu more seuses
than one, was nover s0 young, s0 hearty, and s0
vîgorous as at present. Since -she threw away the
propa of protection, she has made giant strîdes lu the
race of commercial progres, and la now beyond
ail dispute, the richeat, the freest, and (peaceful as she
la) the most powerful nation lu the world.

There la stîli oee tatemeut more, as much required
as tbis of the Clearing House, and that la. returu 0f
the Bisets and liabilities of the London banka, of the
samne character as that furnished by the Bank of Eng.'
landi, or eti11 better, by the Bank of France. This re-
turn May nover ho got up, for the bulk of the bankers
of London are privats firma, who wil neyer furnisb
such returs, unises compelled by Act of Parlîsmeut.
It la pretty certain that no such Bdt will ever be passed,
unleis il should happon that a strong public opinion
la developed at some lime or other by the break-down
of a privale bank doiug au Immense business, and
possossing the unbounded confidence of the public.
Should snob returna be published they would be of
groat benefit lu checking the tide of advanclng specu-
latlon lu thoelimes of inflation whlch regularly
iucceed perloda of depresiion. The returni would aIse
be of great tatistical value. The stalementa of the
Bank of England enabie an approximate eetlsnate 10
be made of the fluctuations of the banking business of
the country, iuaamuch ai the transactions of every
country hank centre with it8 London correspondents,
while Iheir transactions centre in the Bank of England.
The estimate however is only approximate. Ail the
banka lu the kingdom publiah returus of their circu-
lation, and the business ef banklug la realiy so lI.
portant in its bearinga on every public aud private
iereet, that sncb returni might weli be required to

comprise the leading items 0f Ibeir assets and liabil-
hies. H iwever diststeful such a publication wilght be
to privale firma, there can be no doubt that it would
ho a benefit both to themaelves ançi the public.

BUTTR-This indispensable commoditv wui lu
more abundant supply upon the market thii mornlng,
'thsn at an y previous time through the season, and was
selling at '2j cts per pound. The decline la encour-
se ng, and it la osrnestly hoped that a tew more articles
of dome-tic consumiption wull shorlly reach the same
remarkable scale.-Hamiiton Tinte8.

NEzW PRINTING PRffls-The JUall 'Works on Satur-
day lait tested their tirst Gordon Press manufactured
by them. Il worked capitaily. Severai improvements
have heen made lu thia presi over that made by Gor-
don bimselt. The main shaft la of wrougbî iron, thus
being lois fiable te break The wheels of the lnk.disb
are faitened t0 the Pin More simply and efficlentiy.
The flrm have lately made a large number ef Cromp.
ton Looma for the oelebrated AIlmonte Wooiben Mil ors
The owners, lu a late letter 10 Mr Glen, asy thai the
wonk on these looss1l better than any work they
have aven seen lu Canada, and eq ual te any doue lut
the United States.- Osawa FiniUcaor.
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