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LOOR-STREET—LOTS FOR SALE, NORTH

side, only per foot, east of Dufferin-
street; this is assessed at $55;¢buy now, a chance
t0 get cheap.

The abave advertisement appeared in &
ity paper on Saturday last. ‘The facts con-
tained in these few lines are worthy of en.
largement at this particular juncture, when
the city is threatemed with the largest rate of
taxation in its history. The advertiser, who
is none other than Alive Bollard, the Yonge-
street tobacconist, offers land for sale at $35
per foot, while be is assossed on the same at
the rate of $55 per foot.

Mr.Bollard is credited with being a shrewd
‘enough business man, and be is not likely to
be selling his property at less than it is
worth. The World telephoned Mr. Bollard
last night and ascertained he bhad not yet
s0ld the property in question, but was very
anxionsto do so. We may safely assume,
then, thas $35 a foot is not less than what it
is worth at the present moment. Thechances
are that §35 a foot is more than it will bring.
Assuming the rate this year will be struck at
17 mills, and assaming the actual value of
Mr. Bollard's property is what he asks
for it (at which price, however, he ap-
parently cannot find a ready purchaser), then
the actual rate that Mr. Bollard will pay
this year will be 206 mills on the dollar.
Seventeen mills on a fictitious value of $55
per foot is the same as 20 mills on the real
value of $35 a foot. But this is not all
Mr. Boligrd informs us he paid $38 taxes last
year on one of these Bloor-street lots, 30 feet
frontage. g

That rate, although we have mnot the de-
tails, would be made up as follows:

Assessed value of lot..... I A $1050
General rate at 14}¢ mills .
Local rates..... serannas Trersesnsienss tevane:

This year, assuming the rate to be 17 mills
(we trustit won’tbe any larger), Mr. Bol-
lard’s taxes on this lot will be:
Geuneral rate, at 17 mills

.. 9S8 05
e 14 08
84313
Now, what is the value of the property on
which Mr. Bollard in the course of a few
months will be asked to pay this $43.131
He will sell it to you to-day for $1050, and
will be only too ‘happy-to bave you call
* yound and take it off his hands. If you
mean business you can no doubt close the
deal at $1000.

What is the actual rate Mr. Bollard ‘wm'
pay the city this year on that property §

_ HE WILL PAY 4){ PER CENT. on the price
it is now scheduled at in the open market.

This is not a mathematical theery, con-
structed on suppositions. It is an actual
fact, and a pretty hard and stubborn fact it
is, too.

It is cruel facts like these that are break-
ing the backs and crushing the spirit out of
our one time buoyant citizens. The case we
have cited is not one that we chased after.
It casually threw itself in our way. Itis
typical of thousands of other cases.

During the Clarke regime the assessment
was as high as it is to-day, but in those days
property in all cases was, worth its assessed
value. House properties were bringing in
decent rents, and vacant land cvuld be sold
without trouble for at least its assessed value.
Taxpayers consequently did not grumble as
they are grumbling to-day.

Itis a fraud to assess our property at
fictitious values. Itis only those who hiive
the spending of our'money that are interested
in thus watering property values. The peo-
ple who have to foot the bill ought not to be
deceived asto the real quiintity of blood
money that is being drawn from them by
their representatives and officials at the
City Hall. If we are paying 1) per cent.
or 4 per cent. let us know just exactly what
it is. According to the fictitious assessment
adopted by our offivials it appears that we
re paying 1.7 per cent. According to the
true assessment we are (in the Bollard case,
asa sample) paying 2.6 per cent., without
local kates. With local rates we are paying
43¢ per cent.

And what- is the Lord High Tax-Reducer
doing in the matter! What are the alder-

mendoing to ameliorate this deplorable con-
dition of affairs?

What are they doing?! That’s just what
the public wants to know. We hear of items
bere and there being struck off the estimates,
but as for any general or comprehensive
scheme for meeting -the situation that has
not. as yet been suggested. 'When an all-
round reduction in the salaries of civic
officials would be in order we hear of recom-
mendations for increases, and these sanction-
ed by the Tax-Reducer Extraordinary him-
self. He, too,
to keeping up our

bas been a party

assessment at an

already large balance at credit of profit and
loss. ;

Through the admirable speeches 1
president and of the geueral manager there
runs a tone of confidence in the commercial
stability of Canada and the outlook for trade
which is most gratifying. Manufacturiog
industries are in & healthy and improved
condition, more especially in the case of cot-
tons, woolens and boots and shoes, all of
which are among the most important indus-
tries of the coyntry, The number of busi-
ness failures has declined and is proportion-
ately not large. The lumber trade is active,
profitable and promising to continueso. The
outlook for the coming harvest isbright, for
despite the late spring the Wweather has
been generally very favorable, and from
Manitoba and the Northwest the reports are
fuil of encouragement for a bountiful crop.
The dairying and live stock interests<aave in
recent years attained the first pl in the
export trade, and are likely to re that
position for a lonz time in consequence of
the greater attention now patd-—
branches of agriculture. These ure all sub-
stantial signs of the sound condition of the
country.

To these very gratifying results the
Bank of Montreal has contributed in many
important respects, in all of them it has had
a part, and at no previous period in the
seventy-five yehrs' existence of the institu-
tion has it been in a batter position to fulfil
its duty to the sharsholders and to the com-
merce of the Dominion.

THE SPANISH CARAVELS.

Will They Come to Toronto?-It Depends
on a M tary Consid 1|

Mr. J. Enoch Thompson, Spanish cousul,
is making an effort to bring the caravels
here that are exact copies of the ships with
which Columbus crossed the Atlantic.

Following is an extract from a despatch
which Mr. Thompson bas received from the
Spanish authorities: !
The commander of the Historic Division
of the Spanish fleet ‘desires to express his
lively senso of the welcome offered by the
Magyor, the Royal Canadian Yacht Club and
others of Toronto, They are due st Mont-
real about June 15, where they will stop one
day. Regarding a call at Toronto, he does
not yet know if that ¢ity isin the route ar-
raoged for, but as the' distance from the
Welland Canal is small it would not' be very
inconveniént to stop ‘there 24 hours if the
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Mr. B8 Clouston,

The Report,

shareholders

of the
in the

‘room of that institution _at 1
on Monday afternoon, Sir Donald A.
Smith, prosident of the Baak, in
and Mr. Arthur Earle,
the Bank of Liverpool, occupied a seat near
him. There were also present: Tbe Hon.
G. A. Drummond, Messrs, Hugh McLennan,
James Burnett, G. F. C. Smith, W. H.
Meredith, James McCarthy, James Shearer,
James O'Brien,
Benyon, John Morrison, ‘A. H. Luan, R. B,
Angus, H. Mackenzie, B. A. Boas, John
E. B. Greenshielas, James
Tasker, Sir Joseph Hickson, W. C. Mo-
Donald, R. W. Shepherd, Gordon Stratby,
W. J. Buchanan, Dr. McCarthy; Montreal,
E. B. Clohstou, the Hon, D. A. McDonald,
B. R. Drummond, Michael Burke, R. G.
.A. MacNider,—Hirdisty, W. R.

the chair,

Deputy Chairman of

Capt.

; Sorel, H.

General Manager of
ual statement as fol-

The Directors beg to present the 5th

Annual Report showing the result of the
Bank's business of the year ending 80th
April, 1893:

Balanca of Profit and Loss Accouat

S0th April, 1892..... assseassisas ... 065,615 83

1898, after deducting charges ol
! ma

Profits for the year ending 30th Aprili
ment, and making full pro-

" vision for all Bad and Doubtful

AODES. ccevnvrrnassssannsssnssasagnns

. 1,225,810 20

e s 0 i)

$1,891,425 53

does not charge extra,

OAKVILLE LITIGATION.

A Tenaut Seeks an Injunctiom A
His Landlord.

bas plenty of money, having married

guished character.

Oakville, where he breeds fast horses.

reement with one

company having the contract to tow them

There are three vessels, the Santa Maria,
9 | the Pinta and the Nina.

Harry Giddings of Oakville is well-known
in and around Toronto as & sport and gen-
eral athlete,  He tips the scale at 220 lbs.
and is strong in body and fleet of foot. He

Austrian heiress. He speaks several lan-
guages and is altogether quite a distin-
Two or three years ago
he bought a fine farm a few miles from

Some time last March he entered into an
W. H. Miller from

Dividend 5 per cent., paid 1st
Deeamberlwz...... v+ + +.$0600,000
Dividend 5
1st June,

svasseraessen .

Balance of Profit and Loss Account
carried forward. ..coevaese
gainst

ment show the Bank’s pesition to bea

a rich

date.in the yedr 1892.

The Directors have to report that the
was appointed Financial Agent of the
ernment of Canada in En,
Council at Ottawa in
the leased premises in Abchurch-lane

the necessarily increased statf of

vereseessd 601,425 53
The flgures in the accompanying state-

satis-

factory ohe in every respect, and the share-
holder{ are also to be congratulated upon the
very fair results of the business of the past

ear.

The overdue debts secured and uasecured
show a reduction of $338,000 in the aggregato
as compared with the statemeat of the same

Bank
Gov-

od by Order-in-
mber last, and

have

been enlarged to meet the requiremeats of
i clerks

Middlesex County for working his farm on
shares. Ever since Miller came on the
farm Harry has, it 1s alleged, harassed
Milier, and lately he has gone so far as to
turn his cattle upon one of Miller’s mea-
dows and to cut grass for them in another.
Hence Miller has issued a writ against Gid-
dings, through his solicitor, Mr. A. G.
McLean, claimihg $1000 damages and an
injunction.

saduess Was the Prevailing Note.

An air of sadness pervaded last night’s
meeting of the St. Alphonsus Club, many
resolutions of regret being passed. Rev.
Father McInerny, the rector of St. Patrick’s
Charch, leaves for Brooklyn to-day, his
place being filled by Rev. Father Barrett of
New York. Mr. W. C. McCarthy, & mem-
ber of the club, suffered the sad a}ﬂiction of
losing his father, and he has the’ sympath
of every member of theclub. Mr. James
TPravers, a former president, died recently
in Denver and his funeral will take place
to-day at 10.30 a.m. Resolutions of regret
at Rev. Father McInerny’s departure and
of sympathy with Mr. McCarthy snd Mr.
Travers’ family were passed, and the meet:
ing adjourned. :

Osgoode Hall Notes,

The Chancery Court yesterday dismissed
thg appeal made by James Park of St. Law-
rence market, in his suit against Dr. Shields
of Brampton on a $10,000 mortgage, which
the latter had- assumed for his fatber, Alex-
ander Shields, The court’ holds that the ad-
Lministrators of Alexander Shields are the
parties hiable, -

Fanny Brillingham of Stouffville has
brought attion for $2000 against Abrabham
Hessie of Whitchurch for livel and slander.
The claim is based on reports of theft alleged
to have been circulated by Hessie against
the plaintiff,

Lawyers Ferguson, McLean & Swaeney,
on bebalf of Hutcheson & Son of Huntsville
have taken out an attaching order upon the
goodf of John Milne & Son,! who—their
Jumber mill in Huntsrille, Oat., having re-
cently gone up in smoke—left for parts
unknown with the $1800 insurance money.

An order for judgment on the $1000 award
granted to F. G. Lee for the flooding of his
property on Sheridan and Moutray-streets
was also taken out yesterday by Ferguson &
McLean.

The proprietors of Parmeloe’s Pills are con-
stantly receiving letters similar to the following,
whioh sxplains itself. Mr. John A. Beam, Water-
loo, Ont., writes: “I never used any medicine
that can equal Parmelee’s Pills for Dyspepsia - or
Liver and Kidney Complaints. The relief ex-
perienced after using them was wonderful.” As
a safe family medicine Parmelee's Vegetable
Pills can | @ given in all cases requiring a Cathar-
tic.

World's Fair and Baock,

The shortest and best route from Canada
$o the Columbian Exposition is via the new
Wabash, Detroit and Chicago short line just
opened, and is now running four solid trains
daily, passing , through principal Canadian

abnormal figure, thereby hoodwinking
the taxpayers. Mayor Fleming is directly
interested in watering bur assessment. He
undertook to lower our tax rate, and to at-
tain that end he sanctions an unjustifiable
watering of property valuations.

Why don’t those citizens who gave Mr.
Fleming his big majority last January. call
their man te time and make him do some-
tixiug to relieve the situationt :

The Tax-Reducer -promised to reduce
taxes. He wasput in authority to réduce
taxes. Why doesn't he reduce them?

The situation is serious enough to warrant
the holding of a meeting of taxpayers to de-
liberate on schemes of retrenchment. The

cost of running our present civic machinery W

is based on a state of things when property
and rents were 50 per cent. higher than they
are now. To-day, when property is so much
below what it was, the civic machinery
should be run at & proportionately low rate,
A vigorous scheme of retrenchment should
be devised and put into execution.

The Bank of Montreal,

The Bank of Montreal’s pre-eminence P

among the banking institutions of the con-
tinent gives to its annual statement a peculiar
significance. It is, therefore, satisfactory to
note from the annual report published else-
where that the bank’s business during the
past year was such as to warraot the pay-
ment of about a million and a quarter in
dividends and the addition of $125,000 to the

cities wlithout any ochange, finest sleeping
and day coaches in the world, landing pas-
sengers at Dearborn Station in the business
centre of the city, near cable cars and lead-
ing hotels. Take no World’s Fair ticket un-
less ‘it reads via Detroit and the banner
route, Full particulars from any railroad
agentor J. A. Richardson, Canadian Pas-
senger Agent, northeast corner King and
‘Yonge-streets, Toronto. e

-Mr, H. B. MoKinnon, painter, Mount Albert,
says: “Lastsummer my system got impreg-
nated with the lead and turpentine used in paint-
ing; my body was covered with scarlet spots as
large as a 25-cent piece and I was in such a state
that I couid scarcely walk. I got a bottle of
Northrop & Lyman’s Vegetable Discovery and
at once comnmenced taking it in large doses, and
before oue-half the bottle was us there was
not & spot to be seen and I never felt better in my
life.”

“Go to Sleep,” sure cure for sieepiessness,
pervousness and headache, '‘Contains no
Narcotics,” gives eweet refreshing sleep in
every case. This splendid sedative is espe-
cially efficacious 1n cases of insomnia from
overwork, excitemens or alcoholic exoess.
Guaranteed safe, sure and effectual. In
bottles 25¢ at all drug stores. °

Hotel Chautanqua, Niagarn-on-the-Lake.

This splendid summer residence has been
added to McIntyre's list of summer resorts.
Plans of the hotel can be seen, rates and full
articulars obtained on application 87 York-
street, Rossin House Blook.

The Earl and Countul- of Derby's Fare-
well,

Their Excellencies the Governor-General
aud Lady Derby will be present at Mrs
Kirkpatrick’s reception this afternoon, when
they will be glad to receive any who may

wish to pay their, respects to them and say
good-by. 2

Dueby agen-

easy one.

$1,325,810.20,

to the ri

factory one.

provemenl

there.
During the past year a bra

Bank has been

nch of the

opened at Vernon, B.C.;

where it is expected ' a moderate and safe

business will be done.

The Head Office and all the Branches have
passed shrough the usual inspection during

the year. D. A.

SMITH,
President,

General Statement—30th April, 1803,

LIABILITIES.

$12,000,000 00

6,000,000 00
691,425 53

Undaimed Dividends. .
Half-yearly Dividend,

$ 6,001,425 53
6' 4,675 69

payable 1s6 J une,1893 600,000 00

Cevassocsnnnssnccnss

Balances due to other

Banks in Capada,...

173 18

e e ] 82,224,877 28

ASSETS,
Gold and silver coin cur-

861,520,478 80

$ 2,202,671 58

Notes
Deposit with Dominion
Government required
by Act of Parliament
for security of gener-
al bank note circula-
200,000 00
cies of this
Bank and
other banks
in foreign
countries $8,005,638.78
Due by agen-
cies of this
Baok and
other banks

in Great
Britain,...2,118,244.65 >
——— 11,028,883 48

1,834,000 00

Government Bonds, In-

dia Stock, &C...eu0..

Notes and cheques of

other banks

Bank premises at Mon-

treal aud branches..

Curren: loans and dls-

coants (rebate inter-

est reserved) and

¢ther securities aand

assels 81,762,786 58
Debts secured by mort-

gage or otherwise... 45,200 51
Ov;gae” debts no;

8 y secure
(loss provided for)... 108,818 41

—

935,780 99

2,747,381 00

$19,003,667 00
600,000 00

31,916,811 30
$51,520,478 50

E. 8. CLOUSTON,
Geueral Manager.

Montreal, 80th April, 1898,

BANE oF MONTREAL, }

Sir Donald Smith, ia moving the adoption

¥For The Good of The Share

of the report, said: Our report, you will
observe, is very short and my task isa very
You will see by the veport that
the profits for the year, after deducting
charges of managzsment and making full
provision for all bad and doubtful debts, are
Add to that the
brought forward from last year, $565,615.53,
and there is altogether $1,891,425.53. A
dividend of $1,200,000 bas been paid, show-
ing that there is an addition to theamount
brought forward this year of $125,800.20,
making eﬁlmgecher $691,425.53, in addition

of $6,000,000, or 50 per cent. of
the actual capital of the bank, We believe
that in putting this. statement before you
provision has been made for everything in
the shape of bad debt. We believe that it is
an actual statement and tbat you can count
on havicg what is here shown

amount

holders,

And looking to all the ecircumstances, we

been by no means satisfactory

consider that the statement is a very satis-
The business of the past year,
especially in Oantario and Quebec, has been
satisfactory. There has been A very large
increase in manufactures, especially in the
cotton and woolén business. Drygoods has

for the past

year or two, but there has been a great im-

in it within the last year, and + i i
It is hoped that it is one which will continue, | 224 Currency guestions in the United States

Some of our friends here will know that the

boot and shoe business was one
very unsatisfactory at ope time,

which was
but we are

bappy to say that there isalsoa very great
improvement in i, and you kaow that it is
one of the great industries of the country,

Lumber was also, during the

past year,

much better than for some years previous
and we belleve that it will continue for some
time to come. Wheat was disappointing.
The quantityjwas not equal to what was ex-

pected from

the promises of the early part
of -theseason. The quality, however, was
excellent. Nothing could bave been better;

but, unhappily for us, the price was ex-

ceptionally low,which of course, told against
the farmers. But, for all that, we believe
that, as & Whole, they, are ina very in-

t they  ean look.
at as well off
country of which

dependent position and tha the,
upon themselves as
the farmers of any
e have any knonlodfc. Hay, a8 we know,
has become a factor in the exports, and it
would be well that the farmers of the coun-
try should give even more attention to this
than they have  doue in the past, We know
that cheese and oattle have been a source of
very great profit to the farmers of the
country, bringing them in something like
twenty millions of dollars duriug the past
year, - while ia Ontario, British Columbia
and a great measure inthe Lower Pro-
vinces everything has been successful. AsI
bave said, 1t was unbappily not so in Mani-
toha and the Northwest, There they had a
great shrinkage in the quantity of the grain,
owing to the oxct}:ﬁomuy dry weather just
a short time before the ripening of the
crops, 8o thav the quantity they had for ex-
port was much snualler than was ex; d

souros of
t the

was in & sound condition, that trade, on
the whole, has been fairly satistactory duriog
the past year, Profits have been uced by
mmﬂm in some cases, but ? the other
there have been ‘fewer bad debts, the
record of failures showing about $12,000,000,
q}lhnlr. $16,000,000 for the previous vear,

e graiu trade has not been quite satis-
factory owing to low prices, but there has
a:n a decided .l::%oumonﬁ in mlll.;b"'lnd

rospects are good. ‘I'here is no

pt speculative inflation. What ioflation
here was in the stock market has erud{
largely corrected itself, and if the bauks wi 1
ouly act with caution and circumspection,
neither moouﬂginmcnlnm ventures nor
refusing judicious tance, thers is no rea-
son why the coming year should not bsa

satisfactory one for Canada. It must be a

and when tothat is addsd the statement
that the price was from twenty or tweaty-
five per cent., or even more, léss than in the
preceding year, we will see that it put the
people .ta very great disadvantage. We
are glad to know that at present the pros-
pects are very oxcellent there, Our friend,
Mr. Angus, has just returned from the
Northwest, and he tells us that he has never
sesn & better appearance for a good barvest
than is to be found there at the present
moment. The spring was somewhat late;
but at present the crops are more forward
than they have been for some years back,
and with good weather from this onward we
may look upon it that we shall bave a_very
good showing in the autumn from the North-
west,

Immigration for the Present Year
is at least equal to that of the past, and we
are baving a very good class of paeople going
into our community. I may say, bowever,
in speaking of this (I think it is well that we
should just allade to it) that perhaps due
care bad not been taken, for some years past,
in the sending into the country of assisted
emigrants of the very best class. Amongst
the crofters who certainly have come into
the country, some we might just as well
bave done without. Bat that is well known
now on the otuer_ side, and we may feel as-
sured that very much. greater atténtion will
be given to the subject with regard to any
who are sent here hereafter. Still what is

that class who are useless on the other side,
but those who, being willing and able to
work theye, will become goua settlers bere.
We have endeavored to show what was the
business of the last year and what we may
expect during the current year in respect to
crops. Unfortunately, we find that oue of
our railways in the North-West bas or will
be obliged to default in its interest. We
know that that road has done a very great
deal for the country there in. opening up the
northern part of Manitoba, yet it went per-
hagm somewhat faster than the country re-
quired, At the same time it Will be a warn-
ing, perhaps, to others not to attempt torush
forward except as the requirements of the
country demand. A great many banks have
been obliged to suspand, no fewer than 14 of
them, having a deposit of some £80,000,000,0r
,000,000. Such could not possibly occur
without a great disturbance in the matket.
But 1his Has Disappeared Now,
and with the great resources of Australia no
doubt in a very few years it will have re-
ecovered all that it has Jost at present.
And = while speaking of this, it is a
satisfaction to know that we are to be
more .closely connected with the trade of
Australia than we bave baen heretofore. As
. you have learned there is a line of steamers
within a very short time, the first of which
will arrive at Victoria in a very short time,
and I have no doabt that a trade will grow
up between our own country and Australia
which will be mutually advantageous. You
know well the great benefit we have derived
already from the trade with Japan and
China, and from our better opportunities
for business with the great continput of
Australia wemay look indeed for a very
great deal.

In coming for a moment to our own g¢ity
of Montreal, when we look back, in 1884
there were some forty-four thousand inhabi-
sants; in 1871 there were one Lundred and
seven thousand and the assessed value  of
the property was fitty millions five huidred
and ninety-hine thousand, with a revenue of’
eight hundred and five thousand dolidrs.
5 To-day the population may be put down at

two hundred and twenty thousand, and if we
count in the suburbs, we shall have some-
thing like two hundred and fitty thousand
inhabitants in this city, an assessed valua-
tion of one bundred and thirty-six millions
and a' revenue of something over two
million dollars and a haif. Thatsbows a

within the last tweaty years, and, when:we

in 1817 ithad 8850,000 of capital; im 1871
$6,000,000, with a rest of $8,000,000, and in
1803, $12,000,000, with a rest of $6,000,000.
Wesee the very great advance that' has
been made. We believe that at no time
during the pastf seventy-five years bas the
Bauk of Montreal been in a better position
in'every way for the purposes for which it
was intended —that of givinz the best divi-
dends possible to the shareholders, takin
carethat the capital is held intact, sug
giving the best service to the country that
seibly can begiven. We feel assured; as
bet;a" said, that at no time has the bank
n

In a Botter Position to Do Its Duty
towards the shareliolders and towards the
country than at present. Within the
past few months this bank, as you are
already aware, has been appointed  the
finausial agents of the Government, and I
think that even those who are not imme-
diately connected with it, will say that it is
a fitting thing that the Bank of Montreal
should be the agents of the Government of
Canada. At the same time, we may feel
just pride in having an institution ia Can-
ada capable of filling that position. It is
also the desire and aim of your directors
to maintain in London a place where Cana-
dians would be welcome at all times. We
bave atthe present moment in charge of
the bank there, a gentieman well tried in
this country, Mr. Laung, in whom we have
cause to bave every confidence. We
know how frequent is the communication
petween Canada and the Mother Country st
present, aod we hope that they will
all feel that in every money matver
assistance and advice will be cordially given
at the bank at all times to Canadians. Per-
sonally, I have been cdnnected with this
board for more than twanty-one years,
and while I take no personal credis, I think
it is very fitting that the business of the
bank has been well attended to by those
whom you have empowered as your
trustees mot only during that time, but
daring all the years from its commencement
in 18157 until tho present time. I hope in
making your gelection from time to time of
those who fill those positions, you will ap-
point those who at the end of another twen-
ty-five years—and I hope another twenty-
five years—will be able to give and will
give a statement quité as satisfactory as that
of to-day.

The General Manager’s Address,
After the adoption of the report Mr,
Clouston, (General Manager, spoke as follows:
«1 had intended to restrict my remarks this
year entirely to a few explanatory comments
on the Balance Sheet submitted to you to-
day and [ will ouly depart from that in-
tention to the exteut of pointing out briefly
the characteristics of the period which bas
elapsed since I last had the pleasure of ineet-
ing you. It has been a year of financial dis-
turbance and not, without anxiqty to those
entrusted with the management of banking
institutions, We commenced with a period
of financial plethora, to be succeeded by a
stringency of exceptional acuténess, We
have had a banking crisis fu Australia of
unexampled severity, & money paunic in Lon-
don and a very unsatisfactory condition of
affairs in the United States, arising chiefly
from the vexed Silver question. The worst
sppears to be now over, but uatil the Silver

are settled we can hardly hope for a thorough
‘remrn of confidence either there or in Lou-
don. That this will be settled, and that
satisfactorily, I bave uo doubt, as matters
have arrived at & stage Wwhere the great
commoun sense of the American pecple will
assert itself, and the views of the theorists
and demagogs will be relegated to the back-
ground for & period at any rate,
“In Moutreal Also We Have Verged On
Troubles {

in the stock market, but these came ata
period when a little judicious leniency and
assistance on the part of financial iastitutions
allayed apprehension and tided the orisis over
without difficulty. In the midst of all this
unrest and financial excitement it was a

really required in assisted immigration is not |

very great advance indeed in Montreai!
come to the Bank of Montreal, we find that

year of caution, however, as the condition of
affairs in the United States is not reassuring
and we may be more or less affected by it
owing to our commercial relations with that
country. It should also be a perfod of
economy, and that applies to governments.
cities and municipalities, as well as the com-
mercial commaunity, for we bave been spend-
ing too much mopey; too many subsidies to
railways, toa many expansive works and too
much good money wasted. Thoss baving'
charge of the purse-strings will do well to

Draw Them Tightly During the Coming
Year.

Referring to tha atatement before you,
there is nothing that calls for special men-
tivn, as there have been no great changes.
The profits for the first half of the year were
low, a8 our balances in London and New
York ylelded a poor return. During the
winter, however, rates improved and we
were able to show results for the year of
about 11 per cent. The overdue debts have
been reduced by realizations and additional
appropriations and now stand at $154,000—
not a very large sum considering the size of
our busir.ess, I beliede that we have fully
appropriated for everything bad and doubt~
mrrand the shareholders may rest assured
that we have rather under-estimated than
over-estimated our assets. I think v will be
found that we have come through the tryiog
times of the past year with added prestige
and credit to the Institution everywhere,
and while keeping ourselves in a sound con-
dition, we bave been able to meet the legiti-
mate demands of our customers and extend
aid on important occasions, ;

Itisnot n to say anything about
the strength of our financial position. The
statement speaks for itself.

Our large capital, while a protection to the
noteholder and depositor, calls for the con-
stant employment of large sums to cresate’

rofits, and, as deposits in this country. are
imited, we at one time thought of encourag-
ing them from England aud Scotland, but on
enquiry we found that though there would
have been no difficulty in obtaining
them in considerable amounts the 'Aus-
tralian banks were willing to pay a higher
rate of interest than I thought could be
made profitable here, 80 we abandoned the
1dea and :
I Am Glad Now That We Did Se,

In fact though our large capital and small
deposits tell seriously against our dividend
earning power, still the -very smaliness of
the latter isa great element of security in
a crisis like that which overtook Australia.
Such a crisis, Iam happy to say, is never
likely to visit this country, as our baonking

tem and practice are radically different.
t is my earnest desire to keep the shares of
the Bank entirely out of the realm of specu-
lation and place them in the same category
as Government securities, where the sbare-
bolders may be assured of undoubted salety
and enjoy a fixed dividend. With that ob-
ject in view you will understand that it is
my aim more to maintain and iscrease the
high standing of the bank rather than at-
tempt to force large profits.”

Mr, John Morrison bad less fault to find
with the report than has beeu his custom
for a lonz time, He was still of opinion,
however, that the shareholders should be
treated to more details, so that they could
assist the directors in keeping an effective
watch ou the expenditure, ﬁo spoke of the
improved condition of the contingent fund;
thought it would be advisable to keep loauns
and discounts well in hand and guard
against speculation. He also referred - to
the Australiau crisis and said that the same
causes which led up to it werg, in full biast’
in Canda to-day, making it *necessary for
the bunk directors to take precautionary
measures. .

Mr. John Crawford made a characteristic
speech. He found that there was no sum
stated for interest accrued on deposits nor
for rebates on discounted notes, e wanted
the report more explicit. This was needed
to satisfy maany of the bauk’s constituents
who were always curious for details, Having
in view the corgmercial depression and dis-
aster that swept over Australia with the mo-
mentum of a vidal wave the managers of the
Bank of Montreal were to be congratulated.
The lesson taught by the Australian crash
was the uecessity for absolute and unreserv-
ed;frankness in all public statements. He
was glad to see the recent growth of the Pro-
fit and Loss acoount. He hoped it would at-
tain the size of a round million. As to the
silence of the report on the question of
bonuses, there muss be some difficulties’ to
surmount (io the management of the bank)
whici the outside publiec were not .able to
raalize., He denounced the speculative ma-
nia which was abroad in the land, sapping
the very foundations of society. He also
stated that an impression was abroad that the
expenses of management were abnormally
high. Heurged the publication of a statement
showing gross losses, Had this been done by the
Australian banks no man could deny that
that calamity would have been averted.
Finally he advocated quarterly payments in
the interest of thé average shareholders, a
policy which if adopted would lift the Baok
of Montreal to the highest pinnacle of popu-
larity.

Sir Donald Smith assured Mr, Crawford
that the Bank of Montreal would do every-
thing in its power to discourage speculation,
and every species of gambling. As to the
cost of internal management Sir Dopald
maintained the expenses of the Bank of
Moatreal were relatively less than those of
other banks, It would be indeed pleasant to
have quarterly dividends, but hetter still
was the successful payment of yearly divi-
dends equal to those that can be secured on
debentures, Now that this had been accom-
plished the question of paying quarterly
dividends wosld be seriously considered.

Hon. D. A. Macdonald said that as a
native Canadian he hoped that the bright
prospects spoken of by the chairman would
be realized, but the late sowing of crops in
the Northwest was not the most auspicious

sign. 7

He had no doubt that the directors did the
best they could, but the sharebolders should
be taken somewhat into the confidence of the
board. It would be gratifying to the share-
holders if a statement were rendered % them
showing the expenditures of the bank and
the salaries paid so ali the employes of the
institution. He wished to xkunow if it were
true tkat the directors had undertaken to
build a residence for the manager.

The President: I may, without hesitation,
say that it is the intention of the board that
a house should be built for the‘General Mau-
ager.
zAtter gome further remarks by Mr, Mac-
donald regarding the salary of the General
Manager aud the expenditure on the pro-
posed residence, which were satisfactorily
replied to by the President and Mr. Drum-
mond, Mr. Burnett said there were some de-
tails about the management of the bank
which only the directors should know, and
the statement of losses was one of these.
The Shareholders should have confidence
enough in the Directors to leave to them the
details. As to the expenses of the Bank, he
would think less of the Directors if they bad
not the best men in the country and the best
paid men in the country. Hedid not know
what the salary of the General Manager
was, but he sbould bave'the highest re-
muneration of any man in a sircilar position
in Canada. No company or bank ever came
to grief by securing the best men available,;
and paying them the best salaries.

The motion for the adoption of the report
was then carried unansimously,

Thanks to Directors and Officers.

Mr. Hector Mackenzie moved;

That the thanks of the meeting be present-
ed to the President, Vice-President and
Directors for their attentien to the iuterests
of the Bank.

This was seconded by Mr, James Tasker,
sud agreed to unanimously,

The President: For my colleagues and
myssif I beg to say that, in view of the dis-
cussion we have had on shis oceasion, it is our
earnest desire on all occasions to taks our
sharebolders and constituents into our con-
fidence most fully and in every respect in
which we believe 1t is in their own interest

‘that we should do so, Thmnnmn'y&m?
'which should not go out to the general
lie = with - reg | to the managemen-
and affairs of a bank; but you have, hereto-
fore, and I feel quite sure you will in the
future, bave that confldence in those you
put upon the Board of Directors that you
will feel their one earnest desire. and onl

aim is to do that which is best in your own)
{uterests, they themselves being sl arehol

ersfoa umsmonuﬂ. We thank you ve

much for confldence you have placed in
us, and I am sure that the directors who
may comae in torday will do their utmest to
continue the prosperity of the bank,
:\;:nhyou most heartily for your vote of

n !

Mr. R. B. Angus moved:

*T'hat the thanks of the meeting be given
to the Go‘:‘rd Manager, the Inspector, the
Msauagers and other officers of the Bauk for
their services during the past year,”

In moving the resolution, be said: ‘*I bave
peculiar pleasure in' moving this resolution
of thanks to the exacutive officers. It is not
g0 long since I was one of them. I have the
honor of knowing many of them personally
and am well aware of the loyaity and
geal ' with which they are actuated
in the discharge‘ of their duty. I have,
also, during the t year, been an inter-
ested director of the Baok and watched
its , and I am fully aware of the

great amount of thought, industry and good
judgment displayed by tbe leading officers
. of the Bank in their work. Therelore, I ask
‘you to join me unanimously in thanking
{ your executive officers for the good services
they have rendered to the.institution during
! the past year.”
| This was seconded by Mr. W, H, Meredith
and unanimously carried, the Geéneral Man-
ager briefly returning thanks.

Mr. James O'Brien moved: That the ballot
now open for the election of Dirsctors be
kept open until three o'clock, unless fifteen

outes elapse without a rote being cast,
w::r: it .g:u be closed, nlnd ':atil thnin time
al or that ,purpose on ting be
continued. . % A e

This was seconded by Mr., B, A, Boas and
cartied.

On the motion 'of Mr, John Morrison, &
vote of thanks was tendered the c!

_The Directors Eleoted,
Subsequently the scrutineers reported that
the following was the result of the election of
directors: Sir Donald A. Smith, K.C.M.G. ;
Hon. George A. Drummond, Messrs. A. T.
Patterson Hnﬁh McLennan, E. B, Green-
shields, W. C. McDonald, Sir John Caldwell

Abbott, K.C.M.G.; R.B. Aogusand W, H.
Meredith,

The President and Vice-President, in the
ordinary course of things, will be elected at
to-day’s Board meeting.

‘!'fﬂl GOLDEN LEGEND.

High-Class Concert By the Philharmenic
Society—A Great Success.

Last night the Toronto FPhilbarmonic
Society performed Sullivan's ‘‘Golden
Legend” before an audience that almost
filled the vast Mutual-street Riok, The
work is very familiar to Torontonians, bav-
ing been performed in 1886 under the same
auspices, Last night the choruses were par-
ticularly attractive snd were sung with
taste and intonation. The
orchestra was great and composed of
about ‘40 pieces; 6 delicate tones

shades of . Sullivan’s  mystic
played with great

spoess and feeling. The whole was &
great triumph for Mr. Torrington’s leader-
ship, - Mr, Whitney Mockridge sang the role
of Prince Heary beautifully. great
tenor voice isfamiliar to Torontovians, and
the ‘“*Murmuring Zephyrs,” which preceded
the cantata, was the most enjoyable feature
of the rt. Mr. Web is an excellent
baritone, wnile Miss Brimson is a really de-
lighttul vocglist,both in method and guality.
Miss Bruce Wilkstrom is also a competeat
sopu;io. The affair was altogether suc-

RENOUNCED CALVINISM

And Denounced the ?rnby(orlm Assembly
in Round Terms.

ALBANY, June 6.—~There' was a remark-
able scene in the Second Presbyterian
Church in this ‘city Sunday morning, when
its pastor, Rev. James H. Ecob, renounced
the Presbyterian faith and declared that the
Presbyterian -General Assembly was ““the
most bigoted, intolerant and reactionary
body ever seen in any denominasion.”

The Second Presbyterian Church is the
oldest and most influential in the city, and

Dr. Ecob has been its pastor for the past 12 | parcsls, etc,

yeurs.

T'WO STRONG PROTESTS.

The Street Railway Company’s Agree-
moant—The Rate of Taxation.

At a meeting of the Executive Committee
of the Ratepayers’ Association last night the
following resolutions were unanimously pass-
ed and recommended to the association for
adoption at  its nest meeting to be beld at
St. George's Hall, Elm-street, on Tuesday
evening, June 13:

This “association, having seen with much sur-

rise the mew propossl of the Btreet Rallway

ompany with rgsrd to constructing the city
streets over which they run their tracks, and
their desire to.be relioved of payment of their
mileage called’ for in their agreement, especially
protests against any ge in the agreement
with the streot railway, and requests the council
to keep to the ongi contract.

The Rate of Taxatlon,

That, in the of this
imperativ

ol abi

it is

ol{ y to the prosperity of the
cl:{ that the rate of taxation do not exceed 15
mills, and in order to accomplish this object this'
association  would res; uily suggest to the
City Council thas, whereas all ratepayers of the
eity who are not blessed with fixed incomes are
at the present time obliged to economize in every
way, this jon is of the opinion that the
city officials should bear to some extent the effect
of the present depression, and that instead of an
increase of salaries atthis time general reduc-
tions should be made onsalary account, also
that reductions | should be made in the expendi-
ture for police protection, street lighting and all
other departments. )

Py

A Close Resemblance,

Many symptoms of Canadian cholera are simi-
lar to those of the real Asiatic cholera, such as
vomiting, purging, inteuse pain, ete. For all
these symptoms Dr, Fowler’s Extract of Wild
Strawberry is & safe and sure specific. Price 36
cents at druggists.

L

Through Wagner Vestibule Buffet Sleep-
ing Oar Torouto to New York
via West shore Route.
oar |

Union Station, %0, at 4.55 p.m. daily exqept
Sunday, arriving in New York at 10.10 a.m. Re-
turning this car leaves New York at §.p.m., ar-
riving in Toronto at 10.35 am. Sanday leaves
Toronto at 19.50 p.m.

Niagara Falis Line Steamoers,

Comunencing Saturday, June 10, the full
gervics of the above line will go into effect,
giving three round trips daily. Stean.ers
will leave Milloy’s wharf at 7.50 a.m., 8.15
p.m. and 7p.m., and will arrive here at
1020 am., 1245 p.m. and 930 p.m. The
cbaoge in time from 8.40 p.m. to 8.15, an-
nounced to take place to-day, will not take
place until Baturday, the 10tb. The 7.50 and
3,15 trips will bo made by the steamer Em -
press of India, and the 7 p.m. trip by the
steanmier Lakeside.

One of: the &renut blessings to parents is
Mother Graves’ Worm Exurmtnnor.p‘lr. effec-
tually expels worms and gives health in & mar-
velcus maaner to the little one,

: E. A. Goodman,
880 Yonge-straet, Toronto, has the genuine
Membray Kidney and Liver Cure in stock,

and the price is $1 per bottle. Blood Pills25¢c
a box, 8

NERVE BEANS are a new discove:
NERVE that cure the worst e:ulof Nery: 24
BEANS | Debtiity, Lost Vigor and Faflin,

hood; restore the weaknese of

oronto, On! te for let,
ol

LI Y REDBRE R
, Ons. Wi pmg: Sold in Toroato
by NEIL C. LOVE & CO., 166 Yonge-street. 135

Pasture for Horses

Good grass, good running water, plenty of

shade., Apply
J. BUTUm Deer Park:
Orto C. TURNER. Lessee,
Lot 2, Con. 2, East York,

1| we bear of cases where failure has fol-

HUGHT 100 LG,
A Yonue-Stroelit:ro in Trouble.

Difficulties Accumulating.

P

We are tempted ' to ask: *“When will
the merchant learn to buy no more goods
than he can easily handle 7’ Every day

lowed from reckless buying, from overload-

ing with stock that cannot be realized on
and no one seems to profit by the lesson.
Kach man seems hopeful in his own case
and inclined to believe that he shall escape
the fate that has overtaken so many, and
keeps on buying till the crash -comes.
Rumors are. not always trustworthy, but
from facts in our possession we know it to
be certain that the firm of
Gainane Bros,, 214 Yonge«Straet,
who have'lately been advertising extensive
alterations to their store, find themselves
in serivus ' trosble. Owing to certain
negotiations which shey have not been able
to push through as guickly as they expect-
ed, they caunot begin the alterations for
some time yet, nfortunately, having
been morally certain that by this time their
store would be three times as large as it is,
they ordered just three times the quantity
ot goods that thev can handle in their pre-
sent premises, Hence they are
In Trouble.

Their cellars and store-rooms - are
full and . every available space is
crowded with cases of ﬁood: of every
description, piled from floor to ceiling,
80 at it is almost impossible to
move amongst them and really im;‘)osuible
to bring before the public one-third of the
beautiful and unique styles in shoe-wear
they have on han ere is only one
thing/to be done in such circumstances—
sacrifice the stock, sell it at any price, clear
it away regardless of loss and trust to
better inck next time. This firm, though
caught this time through no fault of its
own, is too wise to hesitate in such a case,
and is prepared to adopt the only feasible
plan to free iteelf from its increasing diffi-
culties. Therefore, for the next thirty
days they are bound that the citizens: of
Toronto will be able to get such bargains in
shoe-wear that it will be & matter of in-
difference to them whether the city -fathers
make the tax rate 16 or 18 mills. When
a person can buy men’s tan Marocco lace

ts for $1.25, what does he care for one
mill more or less on the dollar, and no one
will be'without the best and latest when
they(can buy ladies’ white kid strap walk-
ing shoes for §5¢; ladies’ grey, light and
dark tan, sage green, brown, slate, blue and
pink ooze walking shoes, trimmed with kid
of same color, 75¢, $1, $1.15 and §1.18. One
thing:is evident from this, that the public
will gain by the forced postponement of the
alterations at Guinane Bros., 214 Yonge-
street.

TRUSTS CORPORATION
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Hous

That our Staple Department
is one of the busiest in this
busy store. Many people
don’t bother about a sdving
of ten to 20 per cent. when
only small bills are purchased.
It is poor policy for the
wealthiest housekeeper ° to
ignore even the first named
figure, and without stretching
the imagination a particle we
know of nothing kept at this
counter on which at least 10
per cent. may not be readily
saved. On a great ‘many
goods we are to-day quoting
fully 20 per cent. below other
stores prices. To introduce
you to our Staple corner we
sell this week; each day:
Fine Pillow Cottons 83{c.

Heavy 36-inch White Coston 63{ec.
(B:ircn I:i Pillow Cotton 10¢ a yards

1be.
“Challie de Orient” Wash Fabrics
82-inch English Prinhﬁ)%& A
Check Linen Glass Cloth 3%/e.

Lively prices in Mantle, Milliner ;
Hmiorlyy Ribbon and : 44

Dress 8, .
This is admittedly the liveest erﬁn Cane
ada—any wonder ¢ \\ " .

202 and 204 YONGE:_ST., :
6 Doors .North of Queen.
Carlsbad,
Savoy,

- Hombur

The Lea&lng Shapes.

.

ENOATS

MeKendry & 00,

BANK OF GOMMERGE BUILDING

TORONTO, ONT

Capital Authorized - $1,000,000
Capital Subscribed = 600,000

In All Colors. e :
They are made especially for
our trade, and every Hat is
guaranteed by u e

 Cor. King and Church-sts. |

Telephone |e's.

| HAWTHORN MINERAL WATER

—

Fresh dal -;om the € ’
ThoeaI "Sent $0 any St oF s
city atTwenty~five Cents per Gai=
lon. Apply to ! % .
"JOHN umosr@n.
__Thornhlll, :
Orders sent ta T ne 1688 will receive
prompt attention. jars furnished at
cOSt price.

w.tmraim the finest quality of Lake Simeéd

A R s A
Vi !

whi % retall, Over 85 thousand tons in

attended to. O
store. All oRders Br P Bers0os, Si7 ed

LAKE . SIMGOE IGE SuPPLY G0, LTD.

JAMES FAIRHEAD, MANAGER

Bord
j, -
Dinnm -
®) LOOD

FOR A" LIMITED TIME
“We will, on Recelpt of

50 OF OUR TRADE MARKS

Derby
Caps

In any form, forward prepaid
one of our elegant

CHROMC :-: PHOTOGRAPHS

-~0OR—

ART STUDIES.

D, Ritchie & Co.

MONTREAL,
CANADA, and LONDON, Eng.
36

The DERBY CAPS wiil be found
on all our goods. PLUG, CUT PLUG
TOBACCO AND CIGARETTES
manufactured by us.

Have You-Tried the

Aiieasescun bo pormanently oured by

o e
TRY THE .

CHE RO

CIGAR _

A MOST PLEASING SMOKE.

ONTIAID INDUSTRIAL LOWK IND IRVEST-
MONT COMPMY, L.

Dividend No. 24,

P

. Notice is given that a dividend of
Three and One-Hal (&r Cent. upon the M—:x
capital stock of this mpn‘y has been declar
for the current halt year. belug at the rate of 7

cent. per anpum, and that the same will be
ek and® 15

payable at the offices of the company, 13

Arcade, Toronto, on and after

MONDAY, THE 8RD OF JULY,’93
The transfer books will be closed from the 16t
to the 80th %f‘ {he b:th days inclusive, :

‘ [MPERTAL lﬂlIL‘LI‘?th'ESTHElT 60,
CIGAR? -

TRY
BALA :
LICORICE

% -
FOR THE WVOICE.

hlo‘::i;; i;hauby giunt'&hnt a dividend :t :
1 of seven per cent. per annuwm on thd
..:E capital stock of the institution has
m is i‘ay declared for half year end-
10g 3078 JUNE inst,, and ¥ he same will
be payable on and lfler

Friday, the 7th Day o}gy Next,

The transfer books will be cl from the

15th to the 80th inst., both days included.
By oeder of the Blard. .

»
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BETHESDA WATER OF CANADA
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