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w will be ready for occupation before a couple of STEEL-COAL DISPUTE; A LULL.
ponths. k ’ y . 1
appual meeting of the Farmers’ Co-operative Har- A ] i oz L
yesting Machine Company, the headquarters of which is at |ment ‘:)‘f)a:lf: tSytetc‘;-cé:)all’ ar;foa(:‘rl:.m i";‘ont: ;:csz(r’:‘: :sp[::a::rtx::l:l
! On:;, ‘::'e lheld “a:;t::lt:ovl;?edwet:k'a r:a’::cnfl:r :’ﬁg there will be no-further effort in.that direction for some time
were re- ’ t E y ! i "
wzp,ooo of authorized and unpaid capital, by the issue )io:‘;?;:y T?n:ctsoh::‘ cb:: l:’f 1:1 ":f, gy dcm"" 'f' _b(a;,c' o
25,000 preferential shares, bearing a dividend of eight per | panies ; T T
to be paid oug:yal’th? p;oﬁts of the comp‘any each year. Mr Plummer Says:— ' Owing to the delay in com
ized capital of the company is $500,000. The s : = e - i
were also directed to make certain chznées in the %Ie:;ng the record of the case, which it falls on the
_ s binder, and not to build as many as formerly. The oal Company to furnish, thege is mno possibililty of
of the company are : Messrs. W. J. Clokey, Whitby getting the case before the court until October. = This record
disectors Of p . Tet oy, WONDYs lis not even now completed, and by the rules of the Privy
managing _dir . T. H. Legge, Temperanceville; R: C.
Whitby; James Ley Ellemere; A. B. o sy g Mg Council all records for cases coming on in July must be com-
Oke. ; ’ ’ plete before 1st May. The Steel Company’s case can only be
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a machine, market ; wi"%k:” gmzéegl:m ?V‘;)‘?h;'efl:.in(;:t?t;‘::"would settled after the record is completed, and the formalities take

of ‘5'@, address the Chicago Bankers’ Club, it was expected that the more time than will be available.”

ad office is wisions of the presidential candidate and James B, Forgan,| . Mr. Ross says:—“I may say that the Dominion Coal

) be sorted president of the First National Bank of Chicago, would clash. Company is in no sense responsible for this delay, and further-
more we have a letter from the Steel Company’s London

e Beyan kept up his reputation for dramatically making his

known .
e :Z ﬂ,aﬂiﬂg deeply, and then pouring balm upon the wound | 2g€nts written to our agents in London freely admmin&(his
o - m’ . in the shape of his characteristic humour. “Will any one tell | fact.” { i :
: 'e’ Af s me that the law was enforced in New York during the-panic?”’ e et S SRR

. g 6“ 2 H
'8! f‘; z:,gw& Therr'enﬁ;;:n?o gzzcgehe;;:'lly 'ttahk; - e:f?:‘:é WESTERN CANNERIES; PREMIER OF SASKATCHE-

It is also . ‘o ing slowly, “that the law was not enforced in New York | - » ~ WAN NOT A Dl!lﬁfﬂﬂ..

 recoed of : ing the panic.” There was no answer. “And I will say 4 i :
ecor further,” resumed Mr. Bryan, smilingly, “that if the law had That' the Honorable Walter| Scott, Premier of Sas-
{ katchewan, has been elected a ditector of the Western Can-

been enforced in New York during the panic the panic would , ' : : , )
have been a greit deal worse.” Then came laughter; and | neries was the information publighe1 in a Medicine Hat
the air was clear again. ¢ journal. Knowing that such an| election would not likely
; " The Dominion Securities Corporation, Limited, are offer- | have been made with his consent, we communicated with the
ing $500,000 Suburban Rapid Transit Company, s per cent. premier in question, who informs us that our letter is the

first mortgage gold bonds, which are guaranteed both as to first gntgmzﬁbn of the matter whi¢h he has received. “No

incipal and interest by the Winnipeg Electric Railway Com- L permission on my part has been granted, or even requested.”
Since then a correction has appeared in the Medicine Hat

- _G!M pany. The Suburban Rapid Transit Company was organized “corre:
, opened at in 190z for the purpose of Ctonstructing and operating an | Paper, wherein it is stated that_‘tbc Honorable R. W. Scott,
: dlectric railway from Winnipeg westerly to the town of Portage Secretary of State, at Ottawa, is the director in questjon.
. la Prairie, and northerly to the village of Stonewall and inter- The first-announcement is likely to have achieged its object
will be held mediate points. Its charter empowers it to build and operate | before ‘the cofrection a_\ppearcd: Such incidents count
{ telephone and telegraph lines between these municipalities, little in this company’s history.
:l;kh:i‘m ai-: tl:)“dispose of electric light, heat and power. The f1'03:! — - ——
! a right to carry freight. At present it operates from :
. - : the western limits of Wifinipeg to Headingly on the north of CONTROL OF BOSTON AND MAINE.
ict Savings ~ the Assiniboine River, a point about 13 miles distant from the = o ; F :
nes Street, Western metropolis. The present issue is a first mortgage at _The fate pf thes Boston and Maine Railroad is again a
the rate of about $30, per mile on the lines and properties | topic in the financial world. A cdrrent rumor states that the
branch at of the Rapid Transit %‘Smmn, comprising in all 16.04 miles Delaware and Hudson Railroad has bought out the New York,
g . d
forty miles ~ of track. The mortgage provides. that all future bonds issued N'cw Haven and Hartford stock holdings in the Boston road.
10 cover extensions must not exceed the rate of $20,000 per mile. Naturally the name of railroad magnate Harriman was
gular quar- . The net earnings of the Winnipeg Electric Railway last year dragged into the story ; with good cause, as Mr. Hamm‘?{n :‘s
d _ preferred _amounted to $046,675. - Deducting the interest .on bonds, | 2 prominent figure in the direction of the l)clawarg andd ud-
d on June amounting to $386,667, there is a balance available for inter- | 501 Various officials asked a4 to the story, degied any
) est on Suburban Rapid . Transit bonds of $56,000. The | knowledge of the deal. '
ment Com- amount required for this purpose is $25,000 It will be recollected that a few months ago, the Canadian
er cent. for <o B il 3 Pacific Railway was said to be negotiating for the co;trol of
r cent. per ‘ e S——— the road. - The Canadian Pacific lines at present run own to
4 s : | Newport, and the Boston and .\1?;:4: ruml» uplfrom the Un:ltqd
during 1997 BANK OF ATE TWO AND A HALF. States coast line to that point. # The tota mileage operated is
Audiwﬂ,d S ':— 2,287, of which. 612 miles are owned, and 1,675 miles are
i to the de- The Bank of England’s discount rate has been reduced |leased. The gross earnings of all railroads owned, leased,
this week to 2% per cent. This reduction has been generally | controlled, and affiliated for the fiscal year ended June 3oth,
2 McIntyre anticipated. Hight rates prevailed during last year. The | 1906, were $48,420,778.
2 E"k:‘“: 'h::l:mh: the rate dropped as low as 31/, per}(_:ent, ‘was in 1905, ————————
y ave that rate was in force for 182 days. or six years pre- .
- vious, as far back as 1899, no lower rate than 3 per cent. was CROWN LIFE—VICTORIA LIFE.
ranch office in evidence. The present rate indicates an era of easy money o '
i_ﬂd Ot:“{: in Britain, due unfortunately more to depression than pros: (Continued From Page 1989).
oronto, perity.
'mcghg'ngnd — . having been unable to pay one cent of profits on them. Mr.
. . avin J
:llf streets, ; Fm’ge,f talks of mismanagement. I may say that when Mr.
- oberts’ services were dispensed with two years ago, as man-
aches. The LA BANQUE “AT'O“ALE. :‘gjhn;.dirccmr, the company | had only $19,000:. odd
pably leave : T | left of its entire paid capital. Regarding the 860,000 loan, 1
The operations of La Banque Nationale dunng the past | "4 point out that the company has never lost anything like
ompany 3¢ ¥ear have been attended with highly satisfactory results, |+ " cum in its investments, It has never lost one dallar
Bay Street despite, as the president, Mr. R. Audette. remarked in his 1€ |t pe possible exception of Sgvereign Bank stock, and at
Travellers port to the shareholders. the financial crisis. The profits the present moment the company holds only $29,100 of it at
operty bas were $345,756, including. the. $64.000 at the credit of profit paf : This readjusting of our old capital and the sale of this
n Co. ° and loss on April joth, 1907.- Of this sum, $125,672 has new stock provides for the poksible contingency of every
mpasy 0% been distributed in four quarterly dividends of 13 per cen’ dollar of Sovereign stock being lost, Tt is true that Messrs.
l .l’mﬂ'om‘ each. and $150,000 has beén transferred to the reserve fund, Forget. and Molson came to Totonto and recommended that
of which at its present figure of $000,009 POPTESTHTS fifty By (hrﬁr{nm‘p:m\' should sell its bank stocks investments They
it appears, cent. 'of the capital. The balance of $52,584 is carried ’fnr. mn'd(‘ PNy fition that this e done without a Tl
week 10 'u. \v'ard to the next account. In the circumstances of the ""dr.,-a aind as the market:was then.a falling one it was ,mpr‘ssiblc
- Galt bas Noteworthy feature of the report is the fact that the d"'"”]“f’ to do so. -Mr. Forget also rechmmended as an alternatiye
scted. o account was larger by $130,688 than in the Pf’"ffll"i! g ve ovestemnt a stock in which he was very largely interested,
s branch # months. The bank’s advances on commercial paper WETE | ' = . ch was at the time paying only O Per cent. “As a
e ”‘r‘ Raturally on a less g’encrohs character than in normal times, r;mm*r of fact the very stock which Mr. Forget recommended
nearly three : it will be recognized that in making curtailments in con- | ME(EF B8 O the vory ot (i ady of eur St vty
tion at the ity with the demands of prudence the dlrfrtors have oith the ”(_pp'im" of the Sdver({.gn As to the charges of
ot | s 8 i cotomers sty 240 s [ e o st g the company one
l & the institution for whose stability and welfare they ’ ces.a sum of Bz1,00c.” —
hﬂ“" Sponsible, in expenses-a




