
STEEL-COAL DISPUTE ( A LULL.

Apparently there ir nothing going on now as to settle
ment of the Steel-Coal affairs. From present appearances 
there will be no-further effort in-that direction for some time 
t,j come. As to the delay in the Privy Council case, the 
Monetary Times has beard from the presidents of both com
panies.

days i—“ Owing to the delay in com
pleting the record of the case, which it falls on the 
Coal Company to furnish, there is no possibility of 
getting the case before the court until October. This record 
is not even now completed, and by the rules of the Privy 
Council all recdrds for cases coming on in July must be com
plete before ist May. The Steel Company's case can only be , 
settled after the record is completed, and the formalities take 
more time than will be available.”

Mr. Row aayei—”1 may say that the Dominion Coal 
Company is in no sense responsible for ibis delay, and further
more we have a letter from the Steel Company’s London 
agents written to our agents in London freely admitting this 
fact.”

Mr.

t
WESTER* CANNERIES! PREMIER DP SASKATCHE

WAN NOT A DIRECTOR.

That the Honorable Walter Scott, Premier of Sas
katchewan, has been elected a director of the Western Can
neries was thé information poblilihed in a Medicine Hat 
journal. Knowing that such an election would not likely 
have been made with his consent, we communicated with the 
premier in question, who informs us that our letter is the 
first intimation of the matter whièh he tas received. No 
permission on my part has been granted, or even requested. 
Since then a correction has appeared in the Medicine Hat 
paper, wherein it is stated that the Honorable R. W. Scott, 
Secretary of State, at Ottawa, is the director m question. 
The first announcement is likely to have achieved its object 
before the correction appeared, Such incidents count 
little in this company’s history. ! %

CONTROL OF BOSTON AND MAINE.

the-Boston and Maine Railroad is again a 
icial world. A current rumor states that the 
idson Railroad has bought out the New York, 

New Haven nd Hartford stock holdings in the Boston road. 
Naturally the name of railroad magnate Harriman was 
dragged into the story ; with good cause, as Mr. H*"iman is 
a prominent figure in the direction of the Delaware! and Hud- - 

Various officials asked as to the story, defied any
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States coast line to that point. •‘The total mi âge operated is 
. 287 of which . 612 miles are owned, and ,67$ miles are 
leased The gross earnings of all railroad» owned, ,ea**d« 
controlled, nd affiliated for the fiscal year ended June 30th,

1906, were

CROWN LIFE—VICTORIA LIFE.

(Continued From Page 1989).

having been unable to pay one cent of profits on them, Mr. 
Forget talks of mismanagement. I may say that when Mr.

aging-director, the company had only fi<booo..
£5. its entire paid capital. Regarding the $60,000 loan, 
would point out that the company-has neverSaws»**• rsfSftHHHSïii sal .w. ■
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,nll be ready for occupation before a couple of

rt «.nual meeting of the Farmers’ Co-operative Har- 
...» Machine Company, the headquarters of which is at 

Sffcî Ont was held at Toronto last week, when the old 
were re-elected, and empowered to arrange for the 

™fTi,to0oo of authorized and unpaid capital, by the issue S&rential share,, bearing a dividend of eight per 
to be paid out of the profits of the company each year, 
authorized capital of the company 1» S$00,000. The 

2tmrs were also directed to make certain changes m the 
ZSEkZ" binder, and not to build a, many as formerly. The 

ofthe comply arc Me,,,., y. J. Clekey, WM-by, 
ÎSttg director; T. H. Legge, Temperanceville; R. C.

Mritby; James Ley, Ellemcre; A. B. Haines, New- 
2^; W. Oke, Whitby ; Alfred Griffin, St. Catharines. 
^Whén it was announced that Wm. Jennings Bryan would 
•Uns* the Chicago Bankers’ Club, it was expected that the 
*Tmonl of the presidential candidate and James B. Forgan, 
guident of the First National Bank of Chicago, would clash. 
mT Bryan kept up his reputation for dramatically making bis 
uhit cutting deeply, and then pouring balm upon the wound 
dTtbe shape of his characteristic humour. “Will any one tell 
me dut the law was enforced in New York during the panic?
2e asked. There was no answer. “I will stake my reputa
tion.” Cried Mr. Bryan, more vehemently than ever, and 

- n^Vino- slowly, “that the law was not enforced in New York 
during the panic.” There was no answer. “And I will say 
further,” resumed Mr. Bryan, smilingly, “that if the law had 
ken enforced in New York during the panic the panic would 
kave been a great deal worse.” Then came laughter; and
the air was clear again. . ..... ~

Tht Dominion Securities Corporation, Limited, are ■oner" 
ing $$00,000 Suburban £Spid Transit Company, $ per cent, 
first mortgage gold bonds, which are guaranteed both as to 
principal and interest by the Winnipeg Electric Railway Com
pany. The Suburban Rapid Transit Company was organized 
in 1002 for the purpose of Constructing and operating an 
electric railway from Winnipeg westerly to the town of Portage 
la Prairie, and northerly to the village df Stonewall and inter
mediate points. Its charter empowers it to build and operate 

l telephone and telegraph lines between these municipalities, 
and to dispose of electric light, beat and power. The road 
also has a right to carry freight. At present it operates 'torn 
the western limits of Winnipeg to Headingly on the north of 
the Assiniboine River, a point about 13 miles distant from the 
Western metropolis. The present issue is a first mortgage a 
the rate of about $30,090 per mile on the lines and properties 
of the Rapid Transit Cdmpany, comprising in all 16.94.miles 
of track. The mortgage provides that all future bonds issued 
to cover extensions must not exceed the rate of $20,000 per mue. 

•' The net earnings of the Winnipeg Electric Railway last year 
amounted to $946,675. Deducting the interest on bonds, 
amounting to $386,667, there is a balance available for inter
est on Suburban Rapid Transit bonds of $$6,000. t ne 
amount required for this purpose is $25,000.

$ANK OF ENGLAND RATE TWO AND A HALF.

anticipated. Might rates prevailed dunng last >car- * 
last time the rate dropped as low as 2% per cent, was in 90$. 
when that rate was in force for 182 days. For six > 
nous, as far back as 1899, no lower rate than 3 "“V*”
in evidence. The present rate indicates an era of ea.
in Britain, due unfortunately more to depression tha p 
perity.

LA BANQUE NATIONALE.

The operations of La Banque Nationale during the pa<

C&t ScvaSf m?'$. g-*-? sus
5* '$34^7 56,3 including. £ fiS™ at tbe credit of profit

and loss on April 30th, 1907- of Tlf ii' wr cent been distributed in four quarterly dividends of tUj** • 
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