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AMERICAN INDUSTRIES

Mr. Eckhardt Discusses Wbetbt;r Brit-'Have‘ not Affected Inter-urban
ain has Actually Discriminated
Against Canada '

IN PLACING WAR ORDERS |

to any Extent:

Several Instances in Which Manufacturers in the Do- Practically a Univefsal Transfer.Service and

minion, Who Have Displayed Energy and Initia-
tive, Have Secured Large Orders Apart

From Middlemen.

ment to Extend Franchis

United States by Great |

and contracts placed in the lof $99.000, or

2.6 per cent.

Britain and her principal allies. It is stated that

While some of the decrease is attributable

preference should be given to Canadian industries |eral conditions. and also to unfavorable we

long if the quotations for sterling exchange in New
York are to be prevented from dropping far below the
present level. Needlescs to say, the connection or-ar-

rangement with J. P. Morgan & Co.

NEW HIGH RECORD OF NET PRO

Goodrich ("n

New York., July 2.—B. F.
will be invaluable .

ume cannot well be completed until the autumn. At | lhh? e e
the same time the exports of wheat, meats, and other | et
foodstuffs will then be proceeding on a tremendous | T¢OVerY:
cash scale, and the pressure on the sterling exchange i dividend At
market is likely to be such as to call for phenomena | '™ there was . good dedl of Erowling about
efforts on the part of the British Government, 1If, evils of capita “good-will,
meantime, the increasing prosperity “water babi nd the like.

will have net profits three times as large as in

profits of Goodrich have made

In 1913 the company earned its

with less than $500,000 to spare

“earning

of American in-
dustry and trade leads to a very subetantial rise in

Wall street quotations, it is probable that  there .
,would be heavy sales of American securities by Brit- ;SNM Teaumption; ‘of, comuion; dividends.
1sh holders—reducing materially the weight of lho}
task before the London financiers. However, the
bankers here think it will be necessary to place Brit- i
ieh war bonds or notes in New York, in addition to
the sales of American securities, |
are to be maintained. | June were the best of any for the calendar
As the principal reason for the persistent premium | date and the highest since September. The

> on New York funds at the Canadian centres, Mr. ;;s all the stronger because it is a thirty-da
White gives the interest payments on Canadian debt | with one holiday. The total for the month was
payable in London. This is said to amount to about | 405,000, or $20,499.000 below June, 1914,
$140,000,000 a year. Ordinarily Canada meets this | song are as follows: — :
" payment through merely leaving in London a part of | Month. 1915,
the proceeds of new bond issues made there; now, | June $161,404
not avail- | May

and is in position where directors can begin to

TORONTO'S JUNE CLEARINGS

if exchange rates |  Toronto, Ont,, July 2.

1914,
$181.904,536
180,771

however, that means of settling the debt jg

AR

able and- exchange has to be remitted, Here again | April .. .. .. 144,776,746 180,394,211
$ the tmdous British purchases in the states figure | March .. . 143,765,630 167,870,606
§ Llypomntly. As a means of helping to pay her heavy | Feb. .. .. .. 125,550,919 164,627 410
3 debt to New York, England directs Canada to send | yan. v ee oo 146,700,771 185,007,052

the money representing interest on her debt to lhe‘
‘American center. Thus a continuously heavy de- |
mand for New York funds confronts the Canadian |
ibanks, and it is not surprising that N, [
- drafts should be selling in the neighborhood of | against $1,971,116,804 in

hyr cent premium. It is expected, however; thalland $1,990,538,654 in the
s

vear previous.
! when Canada has her 1915 wheat crop | from last year is $344,422,370, or 17
 for export and when the |

Canadian iron and ' from the year before $363,844
n urers begin to make deliveries -o:-n their| -
ieontracts, Canada will then be In a position (o |
el provide for the interest payments due to Eng. !
| fhrough shi these

Totals .... $872,551.872 $1.060,575.348
Toronto bank clearings in the past

the same period a vear

per cenc.,
220,

. or 18 per cent.
NATIONAL BANK OF CUBA.

New York, July 2.—National Bank of Cuba is s

and the}plng $1,000,000 in $5 gold pieces to Havana,

rable to| makes $3,000,000 shipped by this bank within the

take place two weeks in connection with revision of C

1 g

Wil ’ewy system. -

TWIN GITY HASLESS
- THAN 100 JITNEYS

ings of Transit Company There |

GIVE LOW RATE OF FARES

Cover the City in a Scientific Manner—Move- |

o1 o o e i o s i AEGORD” OF INDEPENDENCE DAY

contracted and the military assistance rendered by [have been in Minneapolis and St. Paul say that they

will

remarkahle

preferred

power,"”
This vear the company ¢

HIGHEST SINCE SEPTEMBER. !

— Toronto bank clearings fnr‘
year
showing |
month,

Compari- |

Deerease,
$ 20,499,580 |
3 30.418,483
35,617,463
24,104,976 !
39,076,491 |
38,306,281

$188,023,476
eleven months
ew  York | —that is, sin war began—totalled $1,626,694,434,

The decline

uban mon-

B:s}iess in Bond;‘

Earn-|

Stocks to Double and Even Treble in Price

Spencer Trask and

Orders Have Caused Some

New York, July 2.— Messrs. position, at least fof the time being,
to a’lending hation. !
Foreign Exchange rates reflect this very
mand sterling having attained a new lgw
4.75%, while never before has French exch

Company, in their review of market conditions ‘for

r, say: aching end
the Lines the first half of the year, say: The appro g

of “thé half year is an appropriate time to take the

measure of the changes that have taken place in the
last six months.

| Who is in the limelight over the Tramway Bill.

year, and to an activity which in some respects has

the next half year we shall have new cereal
— assumed record proportions.

cotton crops to ship, and the large war orders
during the present half year will only

to gen-

The Stock Exchange, as an instance, after an en-

forced idleness of four months, and after much hesi- in full measure in our exports during the

The price of subscription i« b
fell on Thursday and the Exchange ciosed on the fol- vance in industrial stocks brings into sharp relief the inasmuch as the bonds carry interest, the pe:
lowing Friday and Saturday.

tired, as the Aldrich-Vreeland Act under which they | largest long dated loan ever brought out by the cit

and it pleasant that it
several times over.
The

Pumping out is in Progress at presemnt,
The Silver Queen was formerly
Aladdin-Cobalt.

FIT were issued expires to-day by limitation. is to record
e under option to the | p siroliis few: Yor
On January 1st the surplus of the New York mem-

ber banks of the Federal Reserve System, was $91,-
780.210.

this

bases of sale, are it Is true, slightly hi

company

to a round billion dollars.  The piling
has closed for the sale of its coke by-products,

up of this huge
balance has during the last six months changed our

will reflect itself over here to a smaller extent

might seem likely at first sight.

from a bOTl‘l)“’lng

ange
proached the low point just reached of France 5.661,

and

was subserihed

To-day it is in the neighhorhood of $200,- | than on previous issues, but the fact that the loar
in the event of the mission of a British loan in the | Y€aT establish a new high rvrn.nl r.'xf net profits. Based LACKAWANNA STEEL COMPANY, 000.000, a figure hitherto unapproached in the annals | went on terms better than the British ue indieats
United States. The big banking firm could be de- | °" six months' sales lh(‘.ln'ﬂml!r‘ is that the full year New York. July 2.--It is estimated Lackawanna | of the country. Bank clearings are increasing and | that the great mass of American investors are #({ioci-
pended upon to conduct the operation so as to en- |t0 December 31 next will accumulate net profits of | gyee Company for June 30 quarter will show surplus | money remains easy; in fact from every point of view | ed to a smaller extent than is generally helicvil
sure the best chances of success. $7.500,000 or bétter, a sum vru‘ml to ¥ per cent. on the | after charges of $250,0000, which would compare with our country is in a position of soundness, economically | the European investment situation.  This is in Jue

Banking opinion in Toronto and Montreal holds $60.,000,000 if(vmm"l\ after taking out '““‘7 per cenl. | deficit of $565,759 in March quarter ang deficit of and financially, for which we have every reason to | measure hecause Americans do not take readi
rather firmly to the theory that the placing: of & djvm.a."d on' ‘the $30,000,000 ‘;m-r.-nml l-:»vr the last $33%,473 in June quarter of 1914 I'be proud and thankful. foreign loans, and on the same basis, or even :
British credit in New York is being delayed until the two months net profits have been running at re- Lackawanna Steel has taken several large foreign The ahove review falls quite short of presenting our | somewhat less favorahle basis, prefer America;
sitlitary ituation GeVE16DP: 20 ‘a8 16 PIERERE & Thore markable figures— 1hls.|n'u> h;\s’ been around 12 per | orders for shrapnel steel rails, ete., and is noau!inb}full strength, as no mention has heen made of our |curities whose real value they can hetter under
favorable aspect from out point of view. This may cent,,butiof Cm"’“_’ April and '“'_“‘ are the time when ' ing for further ll}lsiinr»ss, involving heavy tonnages. | halance of trade, which, for the fiscal year ending | stand. - Consequently we helieve that any fun
not occur until the fall, as delivery of the guns and the tire demand is at about its height, and such Enormous profits are promised for NEXL year as a to-day, mounts up for the first time in our history | mental change in the Kuropean basis of invesin.
munitions now contracted for in such enormous vol- earnings cannot in reason be expected to hold through | result of highly satisfactory contracts the

that |

the |

1913 |
con- |

~ PLUNGE

Nothing so refreshing and restful as a plunge in a tepid bath after
the fatigues of the day. Hot water in abundance during the coming
warm weather for laundry and general use by installing—

HE TANK WATER HEATER

. OPERATED BY GAS

ONLY $6.00 DOWN -

The balance in 14 monthly payments of $1.00, or if you prefer to pay
all cash $17.50 buys the Heater outright,

The Company makes no charge for installation.
Branches for demonstration.

The Montreal Light, Heat and Power

to |

$161,- |

Call at any of our

as

ago |

and | - o.
POWER BUILDING, UPTOWN: SALESROOM, EAST-END BRANC._H
Craig and 8t. Urbain St, 358 St. Catherine W. ; 834 St. Catherine, M
i 'Phone Main 4040, 'Phone Uptown 4310, 'Phone "La- Salle - 1850.
- : a
‘his | LACHINE BRANCH, , NORTH-EAST BRANCH,
last

55 Notre Dame St, 1007 Mount Royal Ave.:
'RPhone Lachine 385.

! . : o 'Phone St. Louis 9090. e

Was Substantially Abead of the Same Period in 1914 o
the Volume: of Trading in Stocks was 70 per Cent Greater ... Wgr

full, de-
record of

ap-

to the dollar. . Whether the low point for Sterling ang
For the first time in several months Twin City On this occasion, the task, from a financial stand- | pyonopn Exchange, and incidentally also for Germay,
(H. M. P. Eckhardt. in the New York Financier.) |Rapid Transit Co. for May, 1915, reported a de- point at least, is an agreeable one, since comparisons |,nq Jialian Exchange, has been reached, it is impogs-
| ¢ the CanadiaTi Papers ihive | crease in gross ernings: The dedfesis was smail, point to an all round improvement which would have |gible to say, At this)time it is hard to see how
tterly a number o e Canadia 8. /naye] "or iy = :
Latterly a num of iiia "‘_derq!l.oinn but $17.000 or 2.1 per cent. For the five m""”““ MAYOR MARTIN, seemed impossible of accomplishment early in the e . por gay can be prevented, cobsidering thy
been complaining about the extent lended May 31, gross earnings showed an increase

S received
be reflecte

next
where possible, so as to stimulate the trade and bene- " ) " tatlon, finally allowed a rps‘umpuun of Irj'ldlng irf months. ;
5 M s . however. has not attained any great proportions in ‘bonds in the closing days of November, and in stocks Against Fall in Exchange.

fit the finances of the British Empire. Some com- either Minneapolis or 8t. Paul.  In Mineapolis it is UHSEHVANEES HY N[W Y[]HK EXEHANBE two weeks later, under carefully established mini- France is reported as arranging indivectly 1,
plainants have also stated that manufacturers f""m‘.\.niv! that less than 100 jitneys are in operation, and mums in order to check any demoralization that loan of some $50,000,000 against Americ an securitje
Canada are obliged to go hat in hand to Messrs. .J. are carryving an average of about 12,000 passengers S might occur. Months ago these minimums were deposited in Paris, and it is hoped that this 1.,
P. Morgan & Co. at New York. when they wish to a day. There also are some running in St. l'?l?l], but As Independence Day, the fourth of July. falls on abolished, and ‘we now have an active market, free|,¢ o corrective against the fall in exchanzr. 5 fiarey
utilize their plants for the purpose of making 5""113"-"”""1”"”" not more than i¥n ‘\”””"”pfns' The: dltnexs Sunday, Monday will be celebrated as the legal holi- from restrictions, and showing a business in bonds temporarily.  This loan, though large in iteeit never.

. ) 11Kl 18 Ereatly di- | have not affected the interurban earnings of the com- day in all States, the District of Columbia, and the substantially ahead of the same period of 1914, and a theless sinks into insignificance in comparison w,
sie for England. and atura . . , | Pany to any extent territories, and all the exchanzes of th e’nited States, | volume of trading in stocks 70 per cent. greater. the huge new loan which Great Britain is shopt)
liked—some of the unsuccessful seekers of contracts Twin City Rapid Transit has a low rate of fare, the banks, and the trust companies will he closed. The increased activity in stocks has run concur- bring out.
declare that the biz American banking firm turned ., practically a universal transfer service, and its Only once in the past thirty years has the New rently with an advance in prices, the average for 25 This new loan will bear 4% per cent. interec i
them down for the sake of giving work to United |lines cover the cities in a scientific manner. For the York Stock Exchange closed three days on account industrials representing a rise of about 8 points, and mature in 1945, but may be redeemed at par ;
States industries. reason it is not believed that the jitneys will in- of July 4. that being in 1901, when Independence ‘Day | of about 2 points in 25 railronds. The greater ad- | time after 1
In view of the heavy bhurdens which Canada has|crease to any extent, and street railway men who

effects of so-called “war orders” which have caused works out at 987. The total amount is not o
her. the British Government has been doing every- will soon be things of the past in these cities. as Comparison of Independence Day holidays during | yome stocks to double and even treble in price in the [t is impossible to determine in advance (o whint
thing possible to remove cé s of friction or dis- [they cannot give service which will compare with the past twenty-nine years, tozether with the extra last six months. tent annuity holders and holders of the present o1,
satisfaction. Arrangements are said to be under WA that, of" the streel ""“"""“‘ 4 "““"‘”f near " v'"’ holidays which have been observed by the New Yorh Very: Satistictors Exhibltion, cent. Consolidated stock and the 3% per o 1y,

% for establishing agencies, etc in Canada through ' petitive rate of fare There are no rush hour one Stoek Exchange tollows: ' Loan of 1914 will exercise their QBB B8
which Canadian manufacturers may contract with- way crowds in Minneapolis. as the city spreads about Ve July 4. ra Holidays, The position of bonds has heen @prn\'ﬂ«l to only a fiito: the new Foan:
out Uelnw ofiliged to appeal to forelgn, barlkers, The ‘““M!U in every direction from the bhusiness 1{|<Vx.|1:-v 1914 Saturday None. small fraction, but taking into consideration the enor- The outstanding £600,000,000 Consis ma .
understanding in the Dominion is that the l»uuno-»[ For  May operating expenses and  taxes of Twin 1913 Friday Following Saturday. mous financial burdens the war ?\ns‘!mnusr‘d on the verted at 66 2-3, and the € 350,000,000 Biee .
expert sent from London to New York the other day | City Rapid Transit increased 6 per cent.. and ""f 1912 Thursday None, capital of the world, and the liquidation our markets a cash payment of § per cent. with the I
will deal with this matter in such a way as to pro- | earnings were $ a decrease of $44,000 or 16 1911 Tuesday None. have had to accept, the gain though small should in hoth eases that an equal amount of fste T
duce good results. Then the new arrangement where- ' per cent. from May. 14914 Deductions from .IHl’l‘\’“” 1910 Monday Previous Saturdav. 1ronlit)' be considered a very satisfactory exhibition M —————— SHOHIA e o e L
under Great Britain appointed Sir Thomas Shaug- for the month were =ubstantially the same as i May. 1ag0  Sunday Previous Sat. and fol. Monday. 1 of strength. ‘f” exists to-day, outside of short dated Tromens o
nessy and the Canadian Pacific exccutive their re- | 1814, so that the surplus for dividends was $15 1908 Saturday None. Turning to other matters, we find that "“”“'“:“,,“ converted. it would eall for a round £5 m00 00
presentatives in Canada for the purpose of purchas- a decrease of $15.000 or 2273 per cent. Depreciation 407 Thursday None. operations, although showing a small falling off in of the new bonds,
ing and transporting foodstuffs required for the --;w-érur the month llyt'lv.ujtl’ in u}n:l:\'»lﬂl.' EXPeNnses. Was 1504 Wednesday None. comparison with last year, are 6'\'1?1\»1.!”!!4 distinet It is intended that the, new Joan shall i —
erations against the Germans, promises to have de- | $80.904 as compared with $80.971 for May, 1914 1905 Tuesday None. signs of increase; the production of pig iron is show- popular loan, and for that |:u||mw- P
cidedly beneficial results For the five months ended May 31, 1915, gross earn- 1904 Monday Previous Saturday. ing a steady advance and a gradual rise in price, and [ banks and workmen's unions are P, "‘H h‘
On June 17 the Hon. W. T. White, Canadian Min- | inzs were $3.821.110, an increase of 2.64 per cent. over 1403 Saturday None. the same is true, only to an even greater extent, in coive subscriptions for as little ne 8 .
ister of Finance, made a statement in Ottawa whic hi‘"“' corresponding five months of 1914, Operating ex- jap» Friday Following Saturday | the case of copper. In fact in all basic metals there intere<t will be allowed at 5 per cont e
referred to this question f the orders placed in the |penses incrensed .21 per cent. tixes, 523 per cent. 1901 Tooretas Following Friday and Saturday | has been a marked rise since the beginning of the| "o T W B8 A0 SPsEred: o ity ik, s
United States and Canada Mr. White mentioned #nd cross income was $1,032.069, a decrease of $63,- 1900 Wednesday None. [\onr. What has taken place there is also true of hoped that at least $1 250 ”“““m; of hew e o
that Canada has done and is doing marvellously well 00. or 3.89 per cent. Deductions from income for the IS99 Tuesday Previous Monday 1‘\\‘)10.’11. cotton and commodities generally. Index | subsceribed, hl:’l.*‘!”ll;:x'hv‘l&' considerahi ll'v\" w\
as many orders have been obtained from Great Brit- | period were $411,125. as compared with $409.212 for 1S98  Monday Previous Saturday )mxmbr»rx reflect this in an increase of ahout 6 per this sum will ‘be heeded if‘!‘ln‘ . ’”‘ M\-w. v !
ain’s allies by direct negotiations. A notable instance | the five months ended May 31, as compared with [s07 Sunday Followinz Monday. cent. since the first of the yvear, but because of the summer, and as it is uncertain \\)'u( the wlulu Tl 4
ig seen in the case of an order from Russia for fifty [ $687454 for the corresponding period of the preceed- 1896 Saturday None. heavy declines which took place in the early months uation will be-then, it is provided 'm” it w‘ul‘ Gy
locomotives secured by the Canadian Locomotive |ing vear. a decline of 9.67 per cent. 1895 Thursday None. i of the war, the average is harely changed from last ment Is ohliged to v:n'. 5 Bt m‘w."h‘_y A
Company. The president of this company, Mr.| Officials of the company have started n move- 1804 Wednesday None. August.  The small increase, however, is in strong cent., holders of lhr"l'l"w*n( iMna -\\. "
“Emllius Jarvis, of Toronto, has just returned from | Ment for an extension of the franchise of the Min- | 1893 Tuesday. None. jcontrast to the situation in the English Index Num- the: benEtit oF the “"‘W"w‘l‘l”m‘ o
a long trip to Petrograd and other important centres ‘ neapolis Street Rallway Co. which expires in 1923, 1892 Monda, I'rﬂ\'luus Saturday. | bers, which show an advance of some 33 per cent. over .
In Russia. If the work done in this conection gives | The company recently paid about $1.100,000 for a 1891 Saturday None. August, 1914, and of nearly 20 per cent. since January | Burden For Posteruy.

: entire satisfaction it will he followed by other con- | site for a new street and interurban railway terminal 1890 Friday Following Saturday. Ist. 1915: an indication of the unfavorable influence | These huge operations dwarf all previous finaneisl
tracts of equal or greater importance. It is also to I the centre of the city's retail distriet, and in addi- 1889 Thursday None. the war is having on the economic situation in Great | Measures and '“”'“'“""_"‘ as nothing else can the tre-
be noted that Canadian car building companies have  tion the city is asking extensions of several lines and ' 1888  Wednesday None. Biitatn: mendous plane on which the va™&g now heing fouzht
received very large orders for care from the Czars ' the building of new lines to keep pace with the growth 1887 Monday Previous Saturday Another feature indicating improvement is the re-| !t And the burden posterity will have (o heag The
Government, several plants being busily engaged on ©F the city. 1886 Sanday Following Monday. cent noteworthy increase in activity in the steel busi- | “ffeCt on our markets of this new loan cannot now
these orders | To build the new terminal and provide for improve- 1885 Saturday None. ness.  The United States Steel Corporation, for in- | e fully appreciated, although it is quite evident 1hi

The Finance Minister gave an interesting explana- | ments and betterments the company will have to do — stance. which was only operating at 37.8 per cent. of | # CeTtain amount of liquidation in American securiti
tion as to why England has been more or less com- } financing and with the franchise expirinz within less SILVER QUEEN MINE PREPARING efficiency in the early part of the vear is now re- | Will result.
pelled to give a large degree of preference to Am- | than eight years long term financing cannot he done, TO RESUME ACTIVE OPERATIONS.IWH_”"] as operating at practically full capacity, and In some quarters it is believed that the whole in
erican industries. In the first place the huge plants | The franchise negotiations will be preceded by & ’ : | this without any important war orders, although in- | '¢rest basis of the world will have to find a new Jevel
owned by the great concerns south of the interna- | €omplete valuation of the property of the streey [ Cobalt., July 2_1“““_"”-“uplf l“\v_ the ishowing; on 'h":vlirvml,\' that class of business is undoubtedly respon- |25 @ consequence of the increased interest rate
tional boundary are able to turn out a much m”:,,,.’x:n\\\': ", and any franchise agreed to must he submit- x_""'r”“" l‘.(‘-.\f(‘lrl(‘d Right ‘of Way the ““I:hh“r“m;sihlv for a good deal of the Corporation's activity. this British loan.  While this may seem logical, i
amount of munitions, etc., than any Canadian com- |t¢d to popular vote. The enabling act authorizing | S1ver Queen is making preparations to resume active | . is nevertheless a somewhat exaggerated view point ir
pany could supply. Apart altogether from the great | the city to take up negotiations for a new franchise OPerations again. From Period of Stress. our opinion.. This is partially horne out by the 1«
facilities possessed by the United States mnnur;\n."v»n(ams a clause giving the city authority to pur- »‘\““vF?' \ ‘\pe]a"’v"\" '_m" ]_“”“"'l the property and | From a monetary standpoint we have passed from sult of yesterday’s offering of $71,000,000 4% per o
turers, there is the question of financing the pur- |chase the streef railway property, so it is probable “’l'l’ ”_‘.""k it ;'" 8 "_":‘k" ty ”"-““‘- ' ) !n period of stress to one of great ease. At the end|honds by the City of New York. The 50-venr jss
chases. Although England has not yet made any | that municipal ownership agitation will complicate el ::“"“"’L“i"“n:“'ll“':‘r "\f)l““:\'“r:““';f“'7"‘.-I\|:I|| of \\M-;,.f last year over $150.000,000 of FEmergency Notes|of $46,000,000 was allotted on an average basis of
arrangements for a credit or loan in New York it jg | the franchise negotiations. g tliv:n'\'::' irwll(\orn e “'Ir‘rmi""”":;:"'I';"‘:”’Ir:”‘:]‘:”“',"" were outstanding.  To-day less than $1,000,000 are|4.437 per cent. l,h‘. serials, of which there are
looked upon as practically certain that something mine to make it worth while to continue . "’|snll in circulation, and these will presently he re-| 000,000, on a 4.297 per cent. ba This wa
will have to be done in this connection hefore very | g, F, GOODRICH CO. WILL ESTABLISH
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COTTON FUTURES OPENE
Liverpool, July 2.—Cotton futures
to 9 points decline. i
At 12.30 p.m. the market was quis
July-Aug., Oct.-Nov. Jai
5.16% 5.43
5.11% 5.39
5.11 5.37%
p.m. there was good
were easier with m

Close v o
Due o e
Open 4+ o+
At 12.30
spots. Prices
There were no receipts, sales 12,000
Spot prices at 12.45 p.m. were Al
fair 6.06: good middlings 5.50;
middlings 4.76; good ordinary 4.34;

mi

Liverpool, July 2.—2 p.m.—Cott
prices 7 to 8 points lower. Sales
cluding 11,500 American, July-Aug:
ber-November, 5.3512; January-Fet

COFFEE MARKET STE
New York, July 2.—Coffee markel

September ... avs eee ere seeenn
December ... «.o seeiiiann
March ... «
May .

New York, July 2.—Rio coffee mr
stock 262,000 bags against 215,000y

Santos market unchanged, stock
647,000 last year.

Port 36,000, against 28,
ceipts 46,000, against 40,000 year ag

Rio exchange on London 12%d, o

receipts

N. Y. STOCK MARKET O
New York, July 2.— The stock m

MK and T o oo 6o mis. 6663 s
M i0: Pu wuse sowinanans & 56 i
Miami ..... e wea ey e W e E

Union Pacific
Rumeley .... ....
American Can .
Utah: COPOY wass & s s s vt .

U. 8. Rubber common opened on
change 20 shares at 4614, off 5.

NEW YORK CURB OPENEC
New York, July 2.— The curb
steady: —

Juneau .. , vene e

Cramp .. " e e ra

Kennecott Copper .., .. .. . .
Do., Bonds .. T T S

Prairie Pipe O B 0e 4% 6

Stores ........

Profit

CATTLE PRICES HIGH

Chicago, July 2.— Cattle sold hi
at the highest price of the year,
50 cents per 100 over last week's |

NAVAL STORES M

New York, July 2.—In response t
from the south the local market for
was firmer yesterday, being quoted
43c.

Tar continues quiet and prices ai
changed from the basis of $6.75 for
retort.  Pitch is held at $3.75.

Rosin, common to good strained,
The following are the prices for ro
B,$3.50: C, $3.55; D, $3.70; E. $3.75; |
H $4.00; 1, $4.10; K, $4.35; M, $4.75
#80; w W, $6.85.

Bavannah, July 2—Turpentine fir
17, receipts 390; shipments, 8; stoc

Rosin firm. Salés 1,509; receipts,
80 stock, 57,264,

Quote: A, B, $3.05; C, D, $3.10; K
W51 8340 K, $3.85; M, 84
30, W W, 36.50,

Liverpoo, July 2.—Rosin common
Spirits, 37s 9gq.

SEVERE CROP DAMA!
Neb., July 2—Crop dan
resulting from the viole
night is estimated at $3(
The storm struck an area of about
Detween Giltner and Fairfield. A fe

oD logs of $250,000 .was caused by
this city.

Hastings,
Nebraska
Wednesday

D
COALCOMPA

e




