
fl.77

IUH
6.62
8.98
<1.711

11.36
7.7.1
K..K1
8.116
7.211
7 03
K.05
7.00
<1.711
7.14
5.441
5,<111
9.08

13.11 6.50 .75
8.54 5.77 1.1 H

18.77 6.59 1.23
6.34 4.17 ..15

13.26 <1.03 I.Ofl
13.90 6.32 1.10
lfl.fifl 9.01 1.241
14.22 7.11 1.18
18.18 11.02 1.42
13.19 7.85 .81
15.118 8.25 UNI
1(1.48 7 .(NI 1.03
14.15 6.53 1.07
14.14 6.43 .95
21.24 9.19 1.36
13.26 7.15 1.61
13.28 11(17 I.OI
14.tN! 7.33 1.28
3.53 3.35 .01
8.43 6.28 1.15
9.114 7.71 1.24

17.03 12.21 3.21

1401 7.02 1.017.45 .93

<1.88 .113$ 2.200,471 13.75

1,252.039 19.26

730,954 14.62
582,3541 14.56
341,(KH 17.05
950,714 13.58
187,483 18.75
651,184 13.02

2,439.415 16.2(1
2,111,307 17.86

947,615 15.79
442,525 14.75
■KH,4*11 18.78
5441,011 13.65
591,205 14.78
998,94HI 14.26
128,7(11 
133,4041 
136,Md 11.35

7.21
■ ■

S 15,1135.456 | 15.14

191(1.

NAM K.

Montreal 
(6) Quebec

Nova Scotia
(1) British......................

Toronto................
M oisons 
Nationale 
Merchants 

(a) l’rovinciale 
Union
Comme w..............
Royal

(a) Dominion
Hamilton......... ......
Standard
llochelagB
Ottawa

(s) Imperial..................
Northern Crown 
Home

ml Sterling
11, i Weyburn

(a) Provinciale profits 191(1 and 1915, Dominion Bank profits 191(1 and 1915, and Sterling Bank profils, 
ail 1res taxes", and Imperial Bank profits 191(1 and 1915, lists auditors fees. , ,Isthed MXS: XhlSn^n\^ieM^^kUKnfrSiS iï'-
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Iat 7.45 per cent., as against 7.02 per cent, for 1915; 
8.05 for 1914; 8.39 for 1913; and 8.72 for 1912. 
There is a sharp decline, however, in the ratio of 
net profits to average total assets. In 1916 for the 
first time in recent history the hanks made less 
than 1 per cent, on the average of total resources 
in their possession the percentage being .93. In 
1915 i* was 1.01 ; in 1914, 1.17; in 1913, 1.22; in 
1912, ,'.26; and in 1908, 1.41. . With reference to 
these ratios as quoted for 1916, it is to he noted 
that when the completed figures are available and 
the averages of the other three banks added to the 
total, there will probably be a reduction of all three 
of the ratios.

BANKING PROFITS IN CANADA. (I)
The Chronicle presents to-day the first article 

of its customary series reviewing the banking re
sults for the year just ended. Only nineteen banks 

included in the 1916 list, as against twenty 
appealing in the list of a year ago. Although the 
Quebec Bank ended its fiscal year on October 31st, 
no report covering the year to October, 1916, was 
published—probably because of the impending 
absorption of the bank by the Royal. Also two 
banks -the Bank of British North America and 
the Weyburn Security Bank - had not published 
their results up to the date of writing; so their 
ligures appear for 1915 only. In order to compare 
the aggregate of profits with the preceding vear, it 
is necessary to make allowance for the missing 
returns. With the earnings of these two banks 
taken at last year’s figures, there would be roundly 
$380,000 to add to the total of 1916 profits as shown 
in the table. Thus the actual total for 1916 be
comes $16,315,000 as compared with $i$,953.725 
shown for 1915—an increase of $361,000.
Decline in Average Earnings on Total Re

sources.
The ratios shown at the foot of the table are 

calculated, of course, on the averages of the 19 
banks reporting. As regards ratio of net profits 
to average capital there is a recovery in evidence

the 15.14 per cent, shown for 1916 comparing 
with 14.01 for 1915; 15.96 for 1914; 16.45 for 1913; 
and 17.00 for 1912. Also there is a slight improve
ment in the ratio of profits to average capital and 
rest—this being the return or yield on the pro
prietors' investment. This ratio for 1916 stands

nk
arv

1,000 W.

1,084

Profits and Resources. ;
Taking all chartered banks, the average of total 

assets covered by their fiscal periods in 1916 is 
to be roundly $255,000,000 greater than in 

That such an enormous increase of assets

1
/ANS seen
IEBOEN
MIFARN 1915-

should have resulted in an increase of but $300,000 
or $400,000 in net profits, indicates that very small 
charges were levied on most of the new business 
acquired. If the 1915 ratio of net profit had 
applied to the additional assets acquired in 1916, 
the increase of net profits would have been $2,500,- 
000 instead of $360,000 as above mentioned.

Apart from tile reduction of the Home Bank 
dividend from 7 to 5 per cent., which was referred 

no dividend changes are shown in 
monthly bank return indicates,

ACTED
ANADA
eifle
NCHES

■
to a year ago, 
the table. The 
however, that the Bank of British Noith America 
dividend was reduced ; and apparently the amount 
paid for the fiscal year ending November 30th 
was 7 per cent, instead of 8 per cent, in 1915. The 
detailed statement is appended.

L ST.

NK Banking Profits in Canada: A Comparison of 1916 and 1915.
(Compil'd tidiuledu /or Tin ChnnlcU.)____
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