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It afford* me very great tûnk"'so.'ond
Inform the shareholdere at the doee lnstltutlon In
year that we have a clientele of ' am<„.*»t our
the Dominion might ^^“^îpoStSSa. in-
customers aeveial Inmx.rtant mu'ilcllljal^ o( the
«trance companies and locletl . u an,i manutactu-
largest and mod conaervat j|in to handle In the
rent In Canada. We are In J. d-,al| „f the Import and 
most efficient way ^Hmènt la stMtdlly Increasing,
export huslnesa. This " |ia[,n' ", ,h houses In this
and brings the bank In t.mch with the beat n
country, the United ««““‘"‘.'"malnUIn li Incrwlng 
1,0 our tonatant ,‘"^'a'^, Ul(! ,,nnk now enjoy».
m^uir iïïTwM 3rM*èaS£®
Bank has I teen classes who never kept
It has encouraged thrift among districts where
savings accounts before, private banker we
we took over the business ofEâg facilities and afforded

savings than theyl'"'e1rJlad..Jar have not l-een contributed 
Our Profit, or Wn nuole In the ordln-

> by any wind falls, om na xVe were, how-
ry way of leglUmatebankngl fr(M, ,rom losses, due 

ever, fortunate to being “"J*"1 a position to de-
chlefly to the .wT w dl,V^ mnslder a fair banking
Cline any account that we lld t and so man-
r'”k- y ”to‘ atwiys^hnve plenty of money to 

handle any first-, lass ^«“"Tldea of how the
,»nîPhâiUgmnwn dttrlng the past year, and how well » 

business la distributed: Aprn, 19(3. 30th April. 1904.

The Directors feel sure that the Bank's progress rs 
Imwn by the comparative statement already submitted, 

11 is. entirely satisfactory to the shareholders. The In-

— « T/^r. whbTtLe tJfÆK;
— while the lncrease9Of Srir0o.nncom:lienee

in this----- , . . t
me re lal loans shows that the

,.,'t on the capital, and show an Increase of *,,8.627.34. or 
I MX per cent, over P^mmlned at a high level, and

The past year has tss-n parti, um y encour-
Odtlook for the ««r*1’"'1* *'condition, well 
,ging. The bank's '’'‘“ """ ^Ing Ina healthy manner, 
distributed and Is steadily 1 number 841 as against

shareholder» of tlm ^“".Idtng 15 shares
Ascribed capital 1» u°w fully puld «P- 

regularly Inspected during the

The
810 a year ago. 
ner head, and the 

The branches have been
The Dlreetors have pleasure ^ ^'yed "by ‘th^o'ffirera of 

t on of the teal and efficiency display", y 
the bank. H. 8. HOLT.

President.
MovrttrAI.. June 10, 1904.

PRESIDENT'S ADDRESS.
In moving the adoption of the Dlreetors' report 1 have 

very mile to add to the1 statements submitted, which 
l fn. themselves and are eminently satisfactory. Sfi âowevT re“; to one item In the profit and loss 

might. ' . th r»»|»att* 011 unmatuml discounts.Wrttïï- full legal tate. and, while

! the nts" few ^'^'’"msTder’it pmdeni and
» trramou-tfrom,hweePro-

^ua^r/d»"re .o pUtçe tt'ZM
mCur/ofThlb «.".dence and l fru-Mha- fbl. PO.lc,
'«'«S in Montreal'

have Purthawsl „|nre outgrown our pre
,he, we found It impossible to secure 

choice but to pur- 
however, very

Nnmlter of officers on^ 151
the staff

N,::,.::ms"»,*■« .V- .....................

Total number of t>ftnk " ( 3 2f>3 000) 20.551 ( 5.700,000)
, iiHti>mers . • • *•’" n '

Number of discount a, - 3 5a6.461 ) ™ < r,'3B,8.9^?l
counts declined- declined Include only strictly

discount accounts de, Il d J ^ waa un(pieattnn-
commerclat business t,ut It simply did n°*
ably 'doubtful. It "“X* The hiheat class of hnslnes" 
come up to our «taml.rd. but If Is the safest. and.
alfo Is not the moet r keep clear of the
while we do not. pnil, “ L imslneas. we will do our best 
T" oT.ùrh o”Tm contain» a minimum amount

..... «5SS T-SMSS
w|.)o them off our boo i,ut meantime,hem 'Rflscàl * ear'wti h*an'absolutely clean

15.125 (#4.612.000)

The

mi-
1

year we 
Our business In 
rtpnt quarters, and a»

her satisfactory premises, we h* ^
chare a property for °\,rr . ‘ R Hite with a frontage of
fortunate In being able to ^ re « street (between
46 feet by a de£h o< in*£et. «n *■ something less

an Thm te s in the very hear, of .he «n.nelal 
This site >»M"ontrwll( allll 1, la proposed to

properly accommodate 
lH>th' creditable and 

bound to Increase In 
building on 

It lias.

rÎommcTour new

SB. Peter 
then ptki.uot). 
and hanking district of

building In which we 
business, and one which will be

I have every hope that this will prove
vestment to the shareholder. the hank has

1 would like to ,ay from our very able On-recelved great care and *ttenjl _ wh„ have aiiared no 
eral Manager and hls ,m'' " a satisfactory and up-
1K.» m"££&" - -.................

ondwl by Mr. Ma,d,maid, the vue

nheet.
RESOLUTIONS ADOPTED.

can tho President and 
and al*o to

t a
D^"r.0foXVr the y~r.

the General Manager and staff-
Both resolutions were hear .tetemenU submitted
IJent.-f'ol. ivllalt ronslde ed the sta.em^ ^ 

verv complete and satlsfaet, y. (ora anj showed the

LmnilonholTThe ^y-iVSfcd the senti­

ments ^nf ss/wss

shown were In e'ery ,.way_ .he part of the Director»
, hate attention anl' '.'^uh the continuance of inch atten- 
and maternent. « 1 ^ lK)imll g„ on and Pr'wp,r.
ti,m the Sovereign uanK ”, lh t th, alternent» reflected 

Mr. J. F Junkln “^Uââral Manager and staff, for. 
the Utmost cedlt upon Directors a hank had. It
no matter hoW efficient management In order to
wa* necessary to nave

th»1 close'of the'meeting

*« g‘,it.‘ïhia amw-ws
srri,!SL gjjwgtu. „,™

our

ofneral managers address, am conmu “ let -he

day testify to "nr '"iv" {hit the results ha"' only been
would like to sey however, that tne re officers
achieved hy extremely hard ’rk on ‘be \ ,
,rf the hank. Tou could not wlah for a^ ^ ^ 
imlnaiaklng-body of men. a lh treatment,
tlon t. in no .mall toth* whl,.h the staff has
prompt attention and oblltf * “ when you once get

wme"'. for* want ^of' either technical knowledge or prompt

and cheerful attention.

the following Directors were

m
1


