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v ill help out the surplus owing to the cutting dow n 
of the re-insurance reserve.

From underwriters who carefully investigate the 
details of their business, it is ascertained that the num
ber of small losses has materially increased, and so 
much so as to add to the aggregate insured loss quite 
a little. This state of affairs they ascribe to the unrest 
caused by the Klondike excitement, and a desire to 
go to the Spanish war. They think that to these may 
be attributed the increase in the number of small mer
cantile and dwelling losses. Taken altogether, the 
tire underwriting outlook is depressing, and veteran 
underwriters are operating very conservatively. The 
bad faith, exhibited in the late Tariff Association of 
New York is also sapping the strength of other rating 
organizations, and the average rate is more likely to 
fall further than to regain its recent drop.

nuim > die unusual and unjustified liberality dis- 
olavcl toward the limited payment life policy-holder. 

|':A, ■ if the effect of this be conceded not really to 
•lation of the law, or that the anti-rebate or
animation laws did not have any such thing 
and did not contemplate the correction of 

a,n ,ii, ii evil, nevertheless it must surely be admitted 
jl,at ti condition is not a satisfactory one; and that 
there no reason why the holder of an ordinary life 

,|jvl .liould not receive the same liberality of treat- 
accorded to the holder of a limited payment 

, x . or that the holder of a limited payment life 
tn.liev -liould be granted a privilege, or that discrum 
naiioii should be exercised in his favor, which is not 
granted to the ordinary life policy-holder.

in view
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F1HV INSURANCE outlook depressing.
,utlook for fire underwriting in the United 

Insurance stocks of
A GnOD RANKER YACHTSMAN. AND ARCHITECT.

Mr. II. C. McLeod, (iencral Manager of the Hank 
of Nova Scotia, whose fame as a yacht designer ex
tends from Lake Minnetonka to l‘rince Edward Is
land. has just launched a new addition to the fleet of 
the Royal Nova Scotia Yacht Squadron. In the first 
trial of her speed, on Saturday last, she captured the 
handsome “t rescent" cup. presented to the R.N.S.Y. 
Squadron bv Admiral Erskine and the officers of his 
flagship, "Crescent," defeating the celebrated l ife 
cutters and all comers.

The Halifax yachtsmen contemplate sending a M 
Lend one-rater to compete with Mr Duggan's fleet 
for the privilege of defending the Seawanhaka Cup 
next year.

States i- not considered good.
I,ml, r rade are most significantly out of demand, and 
i, is thought that the closing months of the present 
U ir will see some withdrawals from the field. I he 
Comm >. i<il Bulletin thus comments upon the tire in 
nuance business for the half year:—

Tl,e tire insurance companies have not as yet mane 
up their semi-annual si ‘ements, and so the exact re
mits of their operations during the first half of iN* 
an. „,.t vet known. Their premium receipts, loss,-, 
•licurrcd security values and some other points can. 
linweu r. readily be obtained by their managers, and 
in,,, these it is seen that the underwriting record for 
ihe tirsi six months of iS-)H is far front being as fav 
(.ralilc as that for the same period in iH»)’. 1» s"nK'
extent however, this will be made up by the advance

security values, where the assets are invested large 
Iv in high-grade bonds.

<etcral causes contribute to this showing, and the 
conditions which have adversely affected the business 
gencrallv mav be briefly touched upon; but it must 
ÎV remembered that some individual companies bv 
partie,ilarlv good or bad fortune, able or weak man
agement. fare beter or worse than the average. 1 ro- 
hal.lx the main cause for the lessening of profits is 
to he found in the reductions in rates which com
menced earlv in iHqy anil have continued steadily 

Sometimes these have af-

TCTE HALF YEARN FIRES.
The Kevin*) (N.Y.) says:—The fire loss of the 

United States and Canada for the month of June, as 
compiled from our daily records, amounts to $q,- 
206,900. This is so much larger than the total for 
the month of June, 1897, as to make the total for the 
half year of lRtN exceed that for the same period of 
i8y6. This will be seen from the subjoined table:—

I MyK.1*971896.
$11,040,.too f 17,049,700 $9.472,500

9,730,100 
11,839,600 
I ?,o|n,6oo 
lo,6l8,Ooo

I inuary.. 
Krhru.it y

Ap.il.V.! 
May....

12,629.31 o 
7,645 200 
8,111,0» o

8,676,750 
10,502,9 $o 
lo»*33iO,,°
10,103,6»» 11 4)72.100 
5,684,450 9 206.900

throughout the country.
(wtv.l merely single risks; frequently whole classes, 
ami ..(ten a large section. Taken altogether, they 

decided diminution in premium income. I ront 
managing underwriters who have compare» 1 their 
statistics it is learned that the average rate lias dropped 
ax . pared with the first liait ■>( about '5 I«t
,.,.,it i„ view ,.f the fact that the July statements will 
pram, ally reflect the experience on the business taken 
during 1S07. when rates bad not been reduced so far. 
il x, mx likelv that the exhibit for the last six months
of |X.|K will show a more decided diminution in corn-
par.exc gain than the half year just closed.

T break in Metropolitan District rates this spring
will ,ve little if any effect Oft the July statement-. t< Total.........................................................
co,ir onies have bail practically no ex|H-ri, in t at The principal losses in Tune were :—
ran; g premiums at the current market ™{c* on 'msi- wi, _ cll,ir f,clliry .............................
ne" in New ^*rk city and vicinity, and local It p0rism»uih Ohio, lolling mill an«l M-cl plant.........
ha\ liven very light since the smash. The greatlv Detroit, Mich. l»u»ire«s block ............................
in, X,x| number of competitors for fire risk- has had V.-fc City. I’uui. ........................ ■ •...............
tin -ICC, Of making i, very difficult for even «be W .^“.Vr^T'anTc,:.1:',"!i!
rv m l most popular companies to keep up oHir Ky., iron foundry amt oilier...............

* ami when the rclumis are at hand piüaHclphi», V», oilcloth factory

5.711.250
Tutti».......................  *6.1.959-55” *57.940 450 * 5*.137.100

During June there were ifiri fires of a greater de
structiveness than $10,000 each, which may lie classi
fied as below :—
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