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maintan the unusual and unjustified liberality dis-
played 10w ard the limited payment life policy-holder

fiver if the effect of this be conceded not really to
he a v olation of the law, or that the anti-rebate or
anti-di- rimination laws did not have any such thing
i vien . and did not contemplate the correction of
any such evil, nevertheless it must surely be admitted
that tho condition is not a satisfactory one; and that
there 1~ no reason why the holder of an ordinary life
policy <houkl not receive the same liberality of treat
ment o« is accorded to the holder of a_lmmc'l payment
jie pot oy s or that the holder of a limited payment life
policy <hould he granted a privilege, or that discrimi-
nation <hould be exercised in his favor, which is nof
grante | to the ordinary life policy-holder.
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FIR® INSURAN"E OUTLOOK DEPRESSING.

e outlook for fire underwriting in the United
Sgates s not considered good. Insurance stocks of
high grade are most significantly out of }lcm:nul. and
it 1s thought that the closing months of the present
vear will see some withdrawals from the hvhl.‘ |_ln-
Commorcial Bulletin thus comments upon the fire in
wrance business for the half year:i—

[1e fire insurance companies have not as yet made
up thoi cemi-annual s ‘ements, and 50 the exact re-
ailts of their operations during the first half of 1808
are not vet known,  Their premium receipts, losses
enrred . seeurity values and some other points can,
howesor, readily be obtained by their managers, and
from these it is seen that the underw riting record for
the fir<t six months of 1808 is far from being as fav-
eable as that for the same period in 18097, To some
extent, however, this will be made up by the advance
mn sccurity values, where the assets are invested large
Iy in high-grade bonds.

Several causes contribute to this showing, and the
conditions which have adversely affected the business
generally may be briefly touched upon: but it must
e remembered that some individual companies by
particularly good or bad fortune, able or weak man-
agement, fare beter or worse than the average. Pro-
bally the main cause for the lessening of profits is
i be found in the reductions in rates which com-
mencod carly in 1897 and have continued steadily
dronchont the country.  Sometimes these have af-
fected merely single risks; frequently whole classes,
and oiten a large section. Taken altogether, they
mean 4 decided diminution in preminm income.  Irom
manacne  underwriters who  have compared  their
atities it is learned that the average rate has dropped

4 compared with the first half of 1897, about 15 per
cent In view of the fact that the July statements will
practically reflect the experience on the business taken
durine 1897, when rates had not been reduced so far,

! eoome likely that the exhibit for the last six months
of %) will” show a more decided diminution in com-
paratve gain than the half year just closed. )
Lreak in Metropelitan District rates this spring
Wil ave little if any effect on the July statements, as
comianies have had practically no experience at
cart ng preminms at the current market rates on busi-
ness in New York city and vicinity, and local losses
havo heen very light since the smash. The greatly
nersed number of competitors for fire risks has had
e ffect of making it very difficult for even the larg-
et nd most popular companies to keep up their
proninm incomes: and when the returns are at hand
e will reveal that many ably-managed companies
suficr a falling off in receipts. To some extent this
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will help out the surplus owing to the cutting down
of the re-insurance reserve.

From underwriters who carefully investigate the
details of their business, it is ascertained that the num-
ber of small losses has materially increased, and so
much so as to add to the aggregate insured loss quite
alittle.  This state of affairs they aseribe to the unrest
caused by the Klondike excitement, and a desire to
Lo to the Spanish war.  They think that to these may
be attributed the increase in the number of small mer-
cantile and dwelling losses.  Taken altogether, the
fire underwriting outlook is depressing, and veteran
underwriters are operating very conservatively.  The
bad faith, exhibited in the late Tariff Association of
New York is also sapping the strength of other rating
organizations, and the average rate is more likely to
fall further than to regain its recent drop.
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A G"OD BANKER YACHTSMAW, AND ARCHITECT.

Mr. H. C. McLeod, General Manager of the Bank
of Nova Scotia, whose fame as a yacht designer ex-
tends from Lake Minnetonka to Prince Edward Is-
land, has just launched a new addition to the fleet of
the Roval Nova Scotia Yacht Squadron.  In the first
trial of her speed, on Saturday last, she captured the
handsome “Crescent” cup, presented to the RN.SY.
Squadron by Admiral Erskine and the officers of his
flagship, “Crescent,” defeating the celebrated  Fife
cutters and all-comers,

The Halifax yachtsmen contemplate sending a M-
Leod one-rater to compete with Mr. Duggan’s fleet
for the privilege of defending the Seawanhaka Cup
next year,
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THE WALF YEAR'S FIRES.

The Review (N.Y.) says:—The fire loss of the
United States and Canada for the month of June, as
compiled from our daily records, amounts to $0,-
206,000. This is so much larger than the total for
the month of June, 1897, as to make the total for the
Lalf vear of 1808 exceed that for the same period of
1806, This will be seen from the subjoined table:

1896, 1897 1898,
11,040,000 12,049,700  $9,472,500
9,730,100 8,676,750 12,629,300
Marchoee ceeevoceccses 14,839,600 10,502,950 7,645 200
Apritea.. veees 12,000,600 10,833,700 8,211,%0
MOy . o0evaise ceeeee 10,618,000 10,193,600 11,072,200
June.... cosesscocncees  §,720,250 5,684,450 9 206,900
Totals....... veeee $61050.550  #57,910 4350  $58,237,100

During June there were 166 fires of a greater de-
structiveness than $10,000 each, which may be classi-
fied as below:—
$10,000 to $20.000,... SR e AEND EOECENONE VO F AN 61

20,000 10 30,000, 0000000
30,000 to 50000 ... e
§0,000 10 75,000, 00 aes sansranianerses 18

75,000 to 100,000, , 7
100,000 10 200,000, , MR 7
200,000 10 603,000, .00us . 10

Total.ois ias § saanrasaBaNes GO0 EENET IR e RN kR ceee 166

The principal losses in June were:—

Superior, Wis, chair factory .oo.ooeiiees ceresseos s $200,000
Portsmouth. Ohio, rolling mill and steel plant, e iaes 300,000
Detroit, Mich., busiress block 4o .iiien o seceeesassseee 295,000
Park City, Utat, varion® .. coieeiossonannne .o 600,000
Albnquerque, N M., opera house and other. ... 200,000
Lincoln, Neh., wholes’e grocery and cream’y .o vaun .ot 200,00
Louisville, Ky., iron foundry and other. oo oovvee ves 275,000
Priladelphia, Pa , oilcloth factory.. .. b 260,000

Peoria, 1., distillery ...ovu .. 200,000

New Whatcom, Wash,, Jumber mill and .y1v1i-.... cesiiiess 400,000
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