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$6,757,«05 higher than in January at $-‘.23,377.781. 
possibly h» a result of the growth in loans 
showing the growing importance of the banks 
foreign business, it may lie noted that ile|xi»its 
abroad at the end of February were $277,178,631, 

of $70,918,323 m comparison with
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an increase
February 1919. and current loans abroad of $180- 
711,238, a rise of $50.171,125.

The Steel Vompany of Canada's rejairt indicates 
that the leading Steel plants in Canada are carry
ing on through the period of re-organization, which 
followed the cessation of their war activities, with
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MONTREAL, FRIDAY. APRtb tnh, lW0
The company apficnrs l<>considerable success, 

have derived some benefit from the shortage of 
steel products in the States, us a result of the strikes 
in the steel industry there, but even bo, its record 

(Imss profits amounted

THE GENERAL FINANCIAL SITUATION
(Continued from front Page) 

which was pointed out in these columns in 
nection with the January return, the tendency of a 
falling off in the rate of increase. In February of 
this y car, notice deposits showed a growth of $23,- 
730,270, an increase which compares with a rise 
of over $28,000,000 in February 1919. Comparing 
the three months since the flotation of the last 
Victory luiaii, with the three corresponding months 
of a year ago, it is seen that notice deposits in the 
latest three months have only increased $49,000,- 
000 compared with an increase of $79,000,000 in 
the corresponding period. The evidence would 

be accumulating that prices of all staple 
commodities have now advanced to a |K>int, where 
they have almost overtaken rises in wages, which 
undoubtedly were in advance of prices in Canada 
for some time during the war period.

However, in the case of demand deposits, there 
favourable showing than in F’ebruary

oon-
is a very favourable one. 
to $4,000,940, compared with $3,932,669 in 1918 
(after writing off construction for war purposes) and 

after allocation to sinking fund, depreciationnet,
and bond interest to $2,382,171 against $2,429.- 
758, the decrease being accounted for by a more 
liberal |iolicy in regard to depreciation which absorb
ed $911,133, compared with $802,687 in 1918. Tin- 
preferred dividends taking $lo4,74l, there was a 
balance ol earnings on the common stock of $1 .- 
927,430, equivalent to 16.76 per cent compared

The balanceseem to with 17.18 per cent, a year ago. 
sheet shows the company in a strong flnancial 
position, its current assets, including over $2,060,- 
000 cash, showing an excess over current liabilities 
of well over $11,000,000. The common stock is 

selling around 82, at which ligures, 
present dividend basis of 7 jier cent., it yields about 
8 V per cent. The future of the stock is, of course. 
entirely contingent U|sm the future of the ( anadian 
steel industry, but in view of the company s per
formance iti a year which was admittedly one of

ild appear to be

on thenow
is a more
1919, the trifling decline now reported of $1,338,- 
469, comparing w ith one of over $37,000,000 a year 
ago. The banks current loans continue to advance, 
January's rise of practically $20,000,090, being 
followed by one of over $30,000,000 in February to 

high level of $1,257,015,902, at which 
nearly $162,000,000 higher than a 

With demands upon the banks on this

transition, the present dividend w< II
the new
ligure they are 
year ago.
scale from the commerce and industry of the 
country, the dearth of bank funds for Stock Ex- v, date
change purposes is under dable enough. I he
banks call loans in Canada were in fact reduced M„r ,........... llW*» 2 4080m 3.944.
during the month of February by $4,763.415, as Mar .4............ ffTiufflar
a result doubtless of the calling of loans to brokers, yMr to dale 
but at their end of February level, they are still
$48,000.000 higher that at the close of February hW 7 ..

Feb. 14 .. ..
, —, , . . Feb. 21 ..

Among minor changes m the r ebniary state- K©b.
ment may he noted a decline of practically $15,- Msr !..
000,000 to $234,608,866 in holdings of Canadian 

licipal and British, etc., securities, which reflect 
the banks credits to the British Government. This Fell. ve 
movement is possibly related to the month’s growth 
of $14,263,077 in call loans abroad. Circulation is

fairly secure.

TRAFFIC RETURNS
Canadian Pari fit Railway

IMO llUUWM*
$23,179,000 $4..877,0u0 f l,20H,t>»

101!»101M
miMWl!IIH 77.7,01)0

l.v,.on)

Iiioreeee
$ 4,063,302 $ 4,402.229 $ 5,0.11,DM $ *«19*16

1920
'.*6.440 1.1*8.184 272.7:6
947,880 t .220.301 '-*72.041
074,220 OtKOUB Dec. 15,327
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1111»191»
076.115 
762.801 
980.01 a1919.

.HjKtl 
89,036 
85,.'«4

1,122,582 1.224.: 88 U85.i»7
1,135.552 1.130.317 1.248,00:1
1,204,407 l,(446,013 I ..‘tin, VC

Canadian National Railways
1980 I nr men»

$1:1,161,1170 $13.784,021 $ 700,642
1919 1919

774 1,080,000
1.480 940 1.825,485

19191919mm Year Ui data

miWeek ending
Mar 7 .. .
Mar 14
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