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weight per dollar should be declared a J branches wherever they wish and may consolidate 
time. Thus the banker would not be concerned b.ulks withoUt any governmental per-
with fluctuations in the price of *old>. g0 " missionhwhatsoever. In establishing branches
emment would assume this responsibihty-as it "'18»1"eni„7countries they are subject only to the 
should under our Constitution provision lawg and restrictions of those foreign countries,
gulate the value of money. roappvp In . word banking consolidation and ramifications

This question of the government gold rese , .. . are absolutely free in Great Britain,
and many other questions which will ansemeve y 'restrictions as have l.een established on new
banker’s mind, are discussed in my forthcoming exports have been presum-
book, “Stabilizing the Dollar." Suffice it to say ^ r mLures antl are expected to be removed 
that the plan has for several years run the gaunt, : “ountry reaches a peace footing,
let of questions and criticisms among economists joint-stock banks have their own
and has now their almost unanimous support. It inemg ^ ^ examination, sending
has also been studied carefully and approved y - ^ JJJ h t |east every eighteen
such bankers as Frank A. Vanderlip formerly "enjo ™sionally more often, and the
president of the National City Bank o ew > branches are very thoroughly controlled from the 
and John Perrin, Federal reserve agent of the bmnchesje j placed in the provinces
Pacific Coast. It has been endorsed y or in any of the branch banks in London itself with-
other bankers, business men,and‘ b"^er out the approval of the head office. No exchange
ganizations such asi the Bndgjj» b b business is done except from the main office or
Commerce and the New in8 through the authority of the main office. There
Agents’ Association. A resolution has^ ig a COmplete record in the main office of the branch
troduced into Congress to mvœtigate üm s bj t ^ccounts and whije the local manager is
Before many more months are past it win, i exDected to make recommendations, and does so 
lieve, be an issue before the country which can- becauge „f his intimate contact with
not be escaped. the business interests in his district, all the ac-
JSrtSeS'■0.™-. of «»ery b„-oh « «re under the

I

ever

of officials in the head office.

LEGAL CONTROL OF BANKS IN GREAT BRITAIN
(Trade Commissioner Ilemy F. Grady, London, in BRITAIN OWES CANADA

United States Commerce Reports.) To carry the country’s great burden the Govern-

controls. The <£*Let

banks with the Privil.eg® Irish balks ment $300.000,000 and the Canadian banks $200,-
Bank of England and the a"d Ir‘8h bank^ 000-0oo, and cannot now pay for things in cash,
exercising the privilege, are sub^’ofc ’ b ..We sometimes say that England must pay, but 
regulations as to the quantity of notes that be W that we are pillars of the
put in circulation, and the jomt-stock banks whose «e EmpireSome people wondered whether
organization was authorized under t e par debts of the Canadian Government would ever
ary acts of 1826, 1833 and 1844, are pemuttedto ^e debts oHheUma ^ ^ wQu]d l)efore
conduct a general banking business without t • the burden of debt look very different
right of note issue; but any machinery for gov- long make tne^ ™ ^ wondered
emmental inspection and control such as as > Britain was secure. “Make
established in the United States for the national if^credit ofGreat ^ ^ q{ ^ financial
banks through the Comptroller of the Cuirenc.v w{)| again be England,
and for the State banks under the State banking world in a give crvMt to
commissions is utterly unknown in Grea n ‘ Britain At the moment the British lion
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