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BELOW 1913 MARK
QUEBEC HAY CROP 

NOT VERY PROMISING
MONTREAL MARKET 

FAIRLY ACTIVE
STOCK-TAKING Of 
MARKET CONDITIONS

NOVA SCOTIA STEEL SHORT COVERING 
CONTINUED STRONG ON WALL STREET

You Save $500 
each Share of Robin 
Jones & Whitman 
Preferred Stock
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Montreal. July 18—The hay crops 
of the provinces of Quebec and Onta
rio do not look very promising. Many 
fields have already been cut. but the 
quality is generally anything but No. 
1. The lack of rain has been the cause 
of the poor crop. Very few of the 
present reports show that any of the 
fields which have been cut are yield
ing more than a ton to the acre, at the 
outside.

This is causing a firm feeling In the 
market here for the better grades. In 
fact there is very little No. 1 on spot, 
and the highest grade selling is good 
No. 2. This is bringing around $1” in 
car lots.

The United States crop, especially 
in the eastern states is also in a very 
bad way. and will only produce a poor

Local quotations for baled hay ate 
as follows: No. 1, 517.25 to $17.75, and 
best No. 2, $17 per ton.

• a
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Gross earnings for fiscal 
year ending Jone $ 0, over 
Four Million less than for 
last year.

Firm on Saturday 
Market awaiting decision 
of the Eastern Freight 
Rates case.

TheThe favorable and unfav
orable factors to be reck
oned with — Good crop 
prospect outstanding 
feature.

Standardstock after steady 
first half hour — Good 
news from the Steel Trade 
centres.

1 I 1 IESS
Improvement: vn stock kept 
up—Ordersiin. June larger 
and business better so far 
this year,

provided your order reaches us 
bearing a postmark NOT LA
TER than next Monday, the 
20th instant.

This six per cent. Cumulative 
Preferred Stock sells now at 
$85.00 a share (yielding 7.06 per 
cent.) and Includes a quarter 
share bonus of Common Stock. 
After next Monday we will be 
unable to fill further orders un
der $90.00 a share 
same Common 
Thus quick action will save you 
$5.00 a share.

You will appreciate the value 
of the Common Stock that you 
get as a bonus, when you consi-

:
Ü ■•]

wd ai J J
20 M 5.01 7.69 9.36 21.63 8.32 16.49
21 Tu 5.02 7.68 10.22 22.38 4.20 16.37
22 W 6.02 7.58 11.04 23.30 6.03 17.21 R.

PINew York, July 18.—That the Bal
timore and Ohio is not now earning 
sufficient money to meet requirements 
and pay six per cent, in dividends to 
common shareholders is well under

line fiscal year ending June 30 show
ed that gross earnings of the road 
were $4,146,000 below 1913, and that 
a balance of only $6,709,000 remained 
to meet the requirements of $9,178,- 
000 in common dividends. The deficit 
of $2,469,000 compared with a surplus 
in every other recent year of the com
pany's history. It has been explained 
that contributing to the poor results 
of the year was the charging of large 
amounts out of income for repair work, 
so that too much significance is not 
to be attached to the deficit recorded 
above. But even so, in light of that 
deficit, it can be seen how far the In
terstate Commerce Commission rul
ing In the rate appeal of the Eastern 
railroads will affect the Baltimore & 
Ohio.

18—Selling of the 
ay issues was re-

Montreal, July 18.—The local mark
et was firm and moderately active this 
morning. London was reported weak, 
but the impression prevailed here 
throughout the session that decision 
would be rendered today on the east
ern freight rate case and although 
it is not thought that this will be of a 
very favorable character, the case 
has been overhanging the market for 
so long a time, that everybody will be 
relieved wh

New York, July 
non-dividend railw 
sumed at the outset of today's sess
ion, with a few more new low records. 
Features of especial weakness inclu
ded Toledo, St. Louis and Western 
common and preferred, Missouri, Kan
sas and Texas issues. Texas and Pa
cific and New York. Chicago and St. 
Louis; Erie and Baltimore and Ohio 
preferred for future delivery was re
ported.

Standard stocks were steady after 
the first half hour, prior io which 
some material recessions were record
ed. Union Pacific preferred was de
pressed a point at that, juncture and 
New York Central was under bearish 
influence. Short covering in the later 
trading changed the entire course of 
the market, net gains being the rule, 
especially in New H

VESSELS IN PORT. ,18.—Most of the 
of the city today, 

is usual on Saturdays during the

Montreal. Jul 
brokers were t Montreal, July 18—Stocktaking is 

becoming as popular with nations as 
with individuals. At certain seasons 
of the year, all good business men 
take stock and weigh the favorable 
features against the unfavorable. 
There are no good reasons why a na
tion should not adopt exactly the same 
procedure. It is true that a nation 
does not keep books in the same sense 

man in business, but it experien-

Steamers
Glendene. 3,018, R. P. and W. F. Starr. 
Riojano, 2,974, ---------- .

Bark

Romanoff, 1,226, W. M. Mackay, ICR 
Barkentlne.

Atlantic, 271, A W Adams.

Schooners Not Cleared. f 
Arthur M Gibsoni, 296.
B I Hazard. 349, A W Adams 
Helen G King, 159, A W Adams. 
Hunter, 187, D J Purdy.
Jennie A Stubbs, 159, A
Hary L. Crosby---------- .
Moama, 384, Peter McIntyre. 
Normandy, 403, A W Adams.
Wm. L. Elkins, 129, J W ’Smith,

. v, with the 
Stock bonus.• summer season, and, as a consequence 

very little business was done on the 
Montreal Stock Exchange.

The improvement indicated yester
day in Nova Scotia Steel was con
tinued. sales being concluded between 
52 and 53. The* low point for the 
week was 48.

General Manager Vantley. passing 
through the city, took occasion to re- 

, 1er to the very marked improvement 
1 that has occurred in*the iron,and steel 
industry in Canada during the past 
six weeks.

Orders in June were larger, he said, 
than in any other month of the cur
rent fiscal year and so far in July 
ihat improvement hadtbeen continued.

.plant at New Glasgow- 
operating only on partial 

time, but for the balance of the year 
it is hoped to keep it employed to full 
capacity.

Mr. Cant ley is of the opinion that 
the worst of the industrial depression

• is now a thing of the past and that 
continued stimulus may be expected 
from now on.

Mr. Cantlev denies the accuracy of 
an opinion pi 
ers that the 
has been a drag on the parent con-

A preliminary statement for

ay wm oe 
relieved when It is finally out of the 
way. Brazilian Traction w-as the most 
active issiK- of the day, selling 
15 1-4, being the highest point 
week. It develops that negotiations 
between the Brazilian government 
and the freign bankers have been re
sumed and a fresh 
been submitted, 
considerable 
will be arranged. Scotia was another 

feature of the day, selling up 
lower. The

(1) that it has earned an aver
age of qlmost SIX PER CENT, 
for the past four years;
(2) that an initial dividend of 
two per cent was paid on it May 
1st last:
(3) that the company’s surplus 
profits now amount to the sub
stantial total of $127,002.87.

You may order outright or on 
the Partial Payment Planby tel
egraph at our expense.

ces ups and downs, and shows debit 
and credit balances, in exactly the 
same way as an Individual in business.

At the present time, when there is 
the promise of a favorable crop, pub
lic men are especially anxious to take 
stock and see whether the barometer 

fair or otherwise. In so far as

up to» 
of theTHE DAY’S SALES ON 

MONTREAL EXCHANGE W Adams.
reposition has 
appears to be 

confidence that the loan(F. B. McCURDY ft CO.) 

Saturday’s Sales.
Cement, 125 ® 30.
Cement Pfd., 2 @ 91, 2 Ç 90 1-2, 

6 ® 91.
Ames Pfd., 35 ® 58 1-2.
Ames Com., 50 ® 10 1-4.
Crown Reserve, 1,000 <S 118.
C. P. R.. 47 @ 186, 26 (S' 186 1-3, 

25 <S 187.
Laurentide Pulp, 25 (S 180 1-2. 
Dominion Steel, 10 (S 22 1-2 25 <S 23 
Montreal Power, 425 <S 230 1-4.
N. S. Steel. 10 @ 52, 25 ® 52 3-4, 

64 rff 53. 40 ® 52.
Paint Pfd., 5 ® 100.
Bell Phone, 1 ® 147.
Canad Steamship, 20 ® 10 7-8. 
Brazilian, 33 <S 74 1-2. 210 (ffi 75. 

10 Cg 75 1-4, 10 <S 75, 15 (S 75 1-4, 
15 (a- 75.

Steel Co. Canada, 15 ® 12 1-2, 10 <S 
12 5-8.

Penmans Co 
I^ke of the 
Porto Ric 
Cement
Tram Debenitures, 300 (S' 81, 2.200 

® SO.
Ke-cwatin Bonds, 500 <S 100.
Bank of Nova Scotia, 10 <8 263. 
Union Bank of Canada. 5 ® 140 1-2, 
Imperial Bank, 5 <S 212.
Quebec Rank, 10 (S 120.
Bank of Montreal, 3 ® 234.

Canada is concerned, a balance sheet 
would show the following) favorable 
and unfavorable factors. It is difficult 
to reduce these to a mathematical 
basis, but any render glancing over the 
two sides of the ledger can draw his 

elusions
the favorable outweigh the unfavor
able. On the favorable side are:

Good crop prospects.
Increased acreage.
«'heap money.
Revival in the building trades.
Increased orders for steel.
Decrease in the number of idle cars.
Reduction in freight rates.
Increased demand for textile goods.
lxiw stocks of commodities.
Decrease in land speculation.
Settlement of the Mexican difficulty.
Improvement in the Ulster situation
Development of our natural resour-

Londou was a moderate seller here, 
preceding that operation with further 
liquidation of Americans at home. Ac
cording to trustworthy accounts. Lon 
don brokers were acting for Berlin and 
Amsterdam interest*. News of the 
day bore mainly upon trade conditions

tile agencies points towards botter
ont in the general situation.
Further criticism of the Claflln fail

ure and its outcome were indulged in.
From steel trade centres came 

word of increasing operations at high
er prices.
Corporation and several of the inde
pendents announced advances in rates 
for various manufactured products.

An actual cash gain of $9,636.000 
was made by the local banks, with a 
loan decrease approximating $35,000,- 
000 and an expan 
almost $15,000,000. 
was agi
minor issues. Total sales, par value. 
$787.000.

Panama threes declined one and a 
half per cent, on call on the week.

So far the 
has been to 53, but closing a point 

strength
WILL LOAD LUMBER.closing 

followed
from General Manager Cantley that 
June was the best and most profitable 
month the company has had this year. 
C. P. R. was firmer, selling up to 187 
on the local, 
deal of uncertainty as to the immed
iate outlook for the stock. In some 
quarters the statement of Sir Thomas 
Shaughnessy is regarded as decidedly 
bullish, and the announcement that 
the company has a cash surplus of 
$36,000,000 is regarded as particularly 
satisfactory. Ames Holden Preferred 
was unchanged at 58 1-2. There has 
been a little buying of this stock in 
broken lots during the past week, 
but trading has not been very active. 
It is said that D. Lome McGibbon 
who is now 'president of the comp 
and managing director, is devotin

an announcement VJ The stéamer Kassanga arrived in 
B©rt Saturday morning and docked at 
the I. C. R. pier to load lumber for the 
U. K.

Members Montreal Stock txchonge
Investment Securities 

Outright or Partial Payments. 
88-90 Prince William Street 

St. John, N. B,

REDUCE ATLANTIC 
SUGAR COMMON STOCK

as to whether or notown con
There is still a goodin the judgment of the mercan- THE BARK ROMANOFF.

The bark Romanoff will finish load
ing lumber at the 1. C. R. pier today 
and will be ready to sail for Swansea, 
Wales.

revelent in certain quart- 
Eastern t ar Company Montreal, July 18—Atlantic Sugar 

Refineries Limited shareholders are 
to meet July 27th to consider resolu
tions for an increase of $500,0000 to 
$2 000,000 in the authorized bond Issue 
and a reduction in the common stock 
from $7,000,000 to $3,500,000.

On the contrary, he believes it to he 
a big asset of Scotia Steel. Orders are 
now on hand for 20 cars.

O. P. R.. which closed yesterday at 
187 1-2, was easier between CS6 and 
187.

It is now asserted that the recent 
selling of C. P. R. did not originate in 
Berlin, as has been generally supposed 
but arose through Irish holders at 
Dublin.

Commenting 
situation, the 
savs: "The Irish capital furnished the 
supply of the stock: and Ulster and 
not Albania, or the conditions in the 
northern part of the American conti
nent. furnished the reason for the liqui
dation.

"Canadian Pacific 
time past been the favorable gamble 
of the Dublin speculator; and he. in 
proportion to his means, speculates 
on a large Scale.

“The fear of a serious outbreak in 
North of Ireland about July 
ed a selling movement, and 
price )f the stock its downward im
pulse.

• That started other selling, until 
finally the movement attained con
siderable ipreportions—the larger be
cause the initial cause was not recog
nized.

“Now that the case is becoming un
derstood. and that a short interest 
has been formed in the stock, there 
may be recovery.”

The United States Steel SPANISH STEAMER ARRIVES.

The Spanish steamer Riojano, Capt. 
Larrigana. arrived in port yesterday 
morning in ballast and docked at Sand 

x Point where she will load lumber for 
the U. K.

Municipal
Debentures

Yielding from
5% to 6 1 -8%

MARCONI ISSUE 0E who i8 now president of the company

TWO MILLIONS 5 P. C. r-odTa^^t.rt’it^aïZÎ-'Ve
has removed his private office, which 
has been located for some time on 

London, July 17—The Marconi com- James to the Ames Holden Com
pany announces that it has been au- pany, so that he will be in constant 
thorized by the Chinese government touch with the affairs of the latter 
to issue £2,000,000 five per cent, bonds concern. Industrial developments in 
to pay for the erection of a number of the past week are regarded as dts- 
wireless stations in China. A formal tin-ctly favorable. Orders placed by 
contract is now awaiting approval and the Canadian Northern h»ve been 
signature. ‘ satisfactory for the car companies

_ and also for the Iron and Steel Com
panies. The first of a group of state- 
ments from Pulp and Paper Com
panies was made this week and was 
regarded as satisfactory, and it is 
thought that the Laurentlde Com
pany will issue a splendid statement 
and it is understood that the Spanish 
River Pulp and Paper Company had 
a satisfactory year.

F B. McCURDY & CO.

nsion in reserves of 
The bond market Fewer mergers.

Increased savings on the part of the 
people.

Large water power development. 
Progress of good roafls movement. 
Heavy British and foreign invest-

Decrease in unemployment.

m, 10 ® 50.
Woods Com.. 3 @ 130. 

co, 100 @ 54.
Bonds, 1,000 ® 95 1-4.

THE ANNIE fi'. LEWIS.
Ordered out by the government, 

Charles Brister & Son’s tug Crulzer 
lfft Halifax to try and salvage the 
schooner Annie R. Lewis, which turned 
turtle in June: if she cannot be tow
ed ashore and saved she will be towed 
to sea and sank.

ain irregular with weakness in

on this phase of the 
Wall Street Journal

There is no need of investors tak
ing any risks when they can get 
the safest class of Investments— 
Municipal 
such liberal Interest returns.

Send for list giving full particu
lars of our offering of Municipal 
Debentures showing the above men
tioned yields.

THE EARNINGS Of
THE RAILWAYS

Debentures—showingUnfavorable ARRIVES WITH COAL.

The steamer Glenedene arrived yes
terday afternoon from Sydney with a 
large cargo of coal for the Dominion 
coal pockets.

The schoonèr Mary L. Crosby arriv
ed yesterday afternoon from New 
York with coal.

Oil speculation.
Heavy fire losses.
Increase in the cost of living.
Rural depopulation.
Decreased bank clearings.
Decreased immigration.
Decreased railway earnings.
Evil effects of Balkan war.
Some impairment of Canada's credit 

through foolish loans.
Increased number of commercial

Adverse balance of trade.
Extravagance by governments and 

municipalities.
Hoarding of gold by European na-

Decreased stock and bond sales.
It depends a good deal upon a man's 

temperament as to whether he con
cludes the favorable or unfavorable 
constitute the more important feat
ures. While not attempting 
phecy, it looks to most people as if a 
good crop would more than outweigh 
all the unfavorable features.—Mon
treal Journal of Commerce.

has for a long

Montreal. July 18—The earnings of 
the Canadian Northern Railway for the 
week ending July 14 were $375,000. 
This represents a shrinkage of $79 
500 from the earnings for the same 
period last year. The earnings for the 
year to date are $737,000 against $887,- 
200 a year ago.

Grand Trunk's 
ond week was heavier than that of 
the first, being $58.000 compared with 
$39,000. Traffic earnings were $1.072,- 
872. against $1.131,358 the same week 
a year ago.

Eastern Securities Co.12 start- 
gave the

STEAMER ON FIRE.

Halifax. N, July 1^,—Steamer St. 
Pierre. Miquelon, moored at the Plant 
wharf, came near going up in flames 
this morning. A fire broke out in the 
forehold in which were stored 176 
barrels of naraflne oil. On the deck 
there were 35 barrels of gasoline, and 
so serious became the situation the 
fire chief was considering cutting the 
ship's moorings and letting her go 
adrift. Ry dent of hard work the fire
men. however, extinguished tlfe flames 
by flooding the danger zone, 
damage was done to the steamer. The 
cause of the fire is a mystery.

LIMITED
Investment Bankers 

92 Prince Wm. St, St. John, N. B. 
Montreal, Que. Halifax, N. 8.

ft idecrease for the sec-

NORTHWESTERN NATIONAL 
Eire Insurance

PRODUCE PRICES IN 
CANADIAN CENTRES

Robert Carter
CHARTERED ACCOUNTANT 

Auditor and Liquidator 
Busineseea Systematized

Cost Systems Installed
McCurdy Building, Halifax

Cash Assets $6,685,583.81. 
Strong I Conservative; Safe I 

J. M. QUEEN,
General Insurance Agent, 

Canada Life Building,
St John. N. B.

CLOSING PRICES 
Of BOSTON STOCKS Little

Montreal. July 18.- CORN—Ameri
can No. 2, yellow, 75 to 76.

OATS—Canadian western 
44: No. 3, 43.

FLOUR—Manitoba spring 
patents, firsts, $5.60; seconds, $5.10;

bakers. $4.90; winter patents, 
choice. $5 to $5.25; straight rollers. 
$4.70 to $4.75; bags. $2.15 to $2.30.

MILLFEED—Bran, $23: shorts. $25; 
middlings. $2S; mouille. $28 to $32.

HAY—No. 2, per ton, car lots, $15 to 
$16.50.

No. 2, ROYAL MAIL STEAM PACKETS.

The Royal Mail steam packet fa ro
quet, Capt. Smith, sailed yesterday 
morning at six o’clock for Demerara 
and West Indies via Halifax.

The Royal Mall steam packet Chau
dière sailed from Halifax at nine 
o'clock Friday morning for Bermuda, 
the West Indies and points further 
south. The Chaudière has a total of 
60 passengers and 3,500 jpns cargo. 
Among the saloon passengers are Rev. 
Nell McLaughlin, St.‘John, N. B., and 
Captain Benson and wife, England.

The steamer Sable. Capt. Farquhar, 
leaves Glasgow Friday for % Halifax.

(F. B. McCURDY & CO.)
Asked. Bid. NEW YORK STOCK 

EXCHANGE PRICES
78*479Granby ..................

Indiana...................
Isle Royale .. ..
Lake Copper ..
Miami........................
North Butte .. ..
Sup and Boston .. . 
Superior Copper .. .
Trinity.............................
Utah Cons ..................
U S M and Smeltg .... 35
V S M and Smeltg Pfd 47
V Utah Apex 
Winona ..
Wolvedine • •

The Merchants’ Bank of Canada3 Ml 
19%

4 1 2
strong. .. 20

6%6%
60. ... 75
241-3 (McDOUGALL & COWANS.).. 24% Capital. $7,000,000.00, Reserve Fund, $7,000,000.00.

Saving Banks at All Branches. Absolute Security to Depositors
V* Open High Low Close 

A mal Cop .. . 69 69% 69 69%
Am Smelt ... 66 66% 66 66%
Anaconda . . 98%
Balt and O Co 83% 84% 83% 84% 
Ches and Ohio 45% 46% 45% 46%
Can Pac .. .. 186% 186% 186% 186% 
Erie Com .. . 25% 26% 25% 25% 

121%
136% 136 136%
11% 11 11

52% 54

2728
3% 3%

10%11 98% ™
MONTREAL UNLISTED SALES SAFETY DEPOSIT BOXES. FOR RENT.34%

46%
1%

WINNIPEG. VANCOUVER.(F. B. McCURDY & CO.) 
Cedars Bonds—$6,000 at 86%. 
Carriages Pfd—10 at 69; 10 at 70. 
Mex Nor—25 at 5.
Wyagamack—150 at 32%.

Porcupine—80 to 85.
Cedars—66% bid.
Cedars Bonds—86 to 86%.
Felt—15 asked.
Mahogany—23 asked.
Tram Power—44% to 44%.
Brick—48 to 50.
W C Power—28 bid.
Wyagamack—32% to 33.

MONTKM. OTTAWA. «UBK.
3V4

I

St. John Branch. - 76-78 Prince William StreetMcDOUGALL COWANS38%39 Gr Nor Pfd . 121% 
Lehigh Val . 136 
Miss Pac ..QUOTATIONS ON

CHICAGO MARKET
.. 11%

NY NH and H 52% 54 - 
N Y CeiU . . 84% 86% 84% 85%

110 110% 110 110% 
Reading Com 160% 161% 160% 161% 
St Paul .. .. 98% .. .. 98%
Sou Pac .. .. 95% 96% 95% 95%
Sou Ry Com 20% 21% 20% 21%
Un Pac Com . 156% 157% 155% 157% 
U S Steel Com 59% 60% 59% 60%

Total Sales—120,000.

$100.00 Invi
Should Ea

STOCK BROKERS
Members of Montrai Stock Exdnnc.

Direct prime wire» to New York. Montreal end .0 brandie.

SL John Office 58 Prince Wiliam St Tekphwies Mala 2828-2829
». A. THOMAS

Cotton.
High.

.. .. 12.32
Close
12.31

12°26

iVManager.4951 .51
.33 .26 .26
.27 .19 .19
.18 .12 .17

FUR PRODUCERS 
in profits more than ten 
has been earning in the 
And this is not for one i 
a permanent, stable invi 
cate the possibilities? . 
There is no industry will 
ey making extending ov 
of a century than the £ 
Industry of Prince Edw; 
Company with brighter 
as a permanent investm 
DUCERS LIMITED.

MONTREAL STOCKS.
(F. B. McCURDY & CO.)

Asked.
Canada Cement .. .. 30 
Canadian Pacific .. .. 186% 
Crown Reserve .. .. 119 
.Detrbit United .. .. 68
Dom. Steel 
Dom. Textile
Lake of Woods Com^^l32|
Laurentide .
Minn. t.S P. and Sauit . 125 
Montreal Power .. .. 231 %
Steel Co. of Can. ... 13 
N. S. Steel 
Ottawa Power
Penman's Com.................52
Porto Rico..................................
Quebec Railway .. .. 11% 
Brazilian 
Shawintgan ..
Toronto Railway 
Twin City.........................102%

(McDOUGALL ft COWANS.)

Brazilian L. H. and P. 75 
Canada Car
Canada Cement • • 29% 
Canada Cement Pfd. . 90 
Crown Reserve .. .. 117 
Detroit United .... 67 
Dom. Canners
Dom. Iron Com............... 22%
Dom. Tex. Com...............68
Laurentide Paper Co. . 180%

L. H. and Power 229%
K Scotia Steel and C. . 52% 
Ottawa L. and P. . 140 
Penman’s Limited .. 48
Quebec Railway ... 10% 
Slier. Williams Co. . 56 

124%
Winnipeg Elect .. .. 189

Bid.
29%

186%

THOMAS BELL & CO., St. John, N. E117
67

PUOSLEY BUILDING, 4* PRINCESS STREET
Lumber and General Brokers

SPRUCE, HEMLOCK. BIRCH, SOUTHERN PINE, OAK, CYPRES* 
SPRUCE PILING and CREOSOTED PILING. "

23 22%
69% 68%

129
180%
122%
230%

.. 181

&1
140143 F. B. YOUNG,48
54

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-division surveys, timber estimating, draught» 

tag and blue prints, waterworks, sewera»* drainage, etc.
BANK OF B. N. A., ST. JOHN, N. B.
•Phone Main 2870.

10%
.. .. 75% 
. .. 133 
.. ..126

75
131%
124%
102%

Why FUR PILiability and Casuality 
INSURANCE 

C. E. L. JARVIS & SONS 74 p™“

Bid. Ask.
75%

47
There are fifty pairs of th 

Foxes in the company, so that 
assured from this number. E 
of the company, so that ever: 
ligently and as it should be.

30 ry‘91
119

68
.. 34 35

23
69

Write, Phone181 LONDON GUARANTEE AND ACCIDENT CO. Ltd
AUTOMOBILE INSURANCE

230
63 METROPOLITAP

Canada

143
50
11 aCMAS.A McDonald & son Provincial Managers

4» Canterbury St r*et. »t. John, NtB. 'Phone Main 1536
67 ST. J<Toronto Rails 425

190%

»ii

......; .
,,

ACCURACY STABILITYSPEED

Underwood Typewriter
Tic Aristocrat of the Typewriter World

THE MACHINE YOU WILL EVENTUALLY BUY
Write for Catalogue

Maple Leaf Carbon and Ribbons for all machines

N. B. United Typewriter Co., - 56 Prince William Street

Maritime Telegraph and 
Telephone Company 

INCREASED FACILITIES
By the laying of the telephone cable between Nova Scotia and 

Prince Edward Island, the Maritime Telegraph and Telephone Com- 
have extended their field of operation and given added facilitiespany

to their many patrons. Prince Edward Island is the richest province 

—according to siz 
public will now be more complete and extensive than ever.

We are dealers In the securities of this company. Full partlcu-

ln the Dominion, and the service provided the

lars will be furnished on request.

F. B. McCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

ATLANTIC BLACK FOXES LIMITED
Ranch, WESTMORLAND CO., N. B.

Foxes Capitalized at $1 3,000 Per Pair
Head Office MONCTON, N. B.

TO BUSINESS MEN
If the following facts regarding the investment of some of your capital in the stock of ATLANTIC BLACK 

FOXES LIMITED are not sufficient, write today for full and convincing particulars, our prospectus and application 
form.
BUSINESS MANAGEMENT

The personnel of the Directors Is the best guarantee of honest and business like methods. The Directors are men well known in 
the Province of New Brunswick for business standing and integrity. Many of them have intimate knowledge of fox culture and have 
made money In the industry. They also have great confidence In the stable character of the Investment.

A GOOD START-NONE BUT THE BEST FOXES
This ranch starts with six pairs of Royal Blacks. Pedigreed bred in captivity seven generations from pure Silver Black Stock. 

HAS FIRST CHOICE from the total litters of eleven pairs of breeders 1914. Thirty foxes now In the ranch.
This Companv have contracted for six pairs Royal Black Foxes pedigreed ranch bred seven generations from pure Silver Black stock, 
best quality, backed by the guarantee of the Holt, Renfrew Company of Quebec, the largest Silver Black Fox breeders in that Prov
ince and the largest Furriers on the American continent.

NOTE—The Price Paid for Foxes Determines the Divldencf
For information and prospectus address or send application 

for shares, making all cheques payable to Atlantic Black Foxes, 
P. O. Box 411, Moncton, N. B.

THE KEEPER
The. “Oultori’’ mentioned In U. 8. Consul Frost’s report as ths pi

oneer and discoverer of scientific fox breeding in Canada, with twenty- 
five years' experience, Is the father and associate of John M. Oulton, 
the Superintendent and Keeper of the Ranch of the Atlantic Black 
Foxes Limited, at Moncton, N. B.
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