
\I
c

/
t*

RY 16 1920 THE TORdtiTCT WORLD'.'MONDAY MORNING FEBRUARY 16 1920\r PAGE THIRTEEN

HERRICK SHOWS 
RICH ORE VALUES

IG MARKET 
IS STILL QUIET

BLACK LAKE ISSUES 
AT HIGHER LEVELS

t DEAN H. referas.w. l, McKinnon Sharing Canada’s 
Development
YOU can prosper by promot­
ing the prosperity of a basic 
industry- •

The building of a big new 
pulp mill by Clarke Brothers, : j 
Limited, means the expansion 
of an okl established firm. V-:-.-:..

Record of Saturday’s Market» w. l. mckinnon & co.SES, LEMONS 7
teïïsh
URCH STREET ‘ 
I 3102—6932

' Government and Municipal 
Uebenturea.

At A

STANDARD STOCK EXCHANGE.TORONTO STOCKS. McKinnon Building, Toronto
Diabasic Flow, Characteristic 

• of Region, Makes Experts 
Optimistic.---....... .

pbreupine Crown Has a Rally 
After Its Display ofWéàk- 

-JDCM-Cun f nday._ - .
•Efcstelhin* market on Saturday manl- 

1 lùr characteristic» of 
Cbtif daV»,. tfo.fcck o"f animation, being 
emphasized In the dropping of the volume 
ot trawmsttens- f<«; the two-iujur. session 
to a Tittle more than .30,000 shares. A 

iBw «umber -pf |««ues- which had lreen fur- 
f 35rthg'leadership before the market 

*yted info, the doldrums were not dealt 
Jpon SathVÎiay at ' all, Kirkland' l.ake, 
Beaver. Timiskamlng and Trethewey be­
ing ' amduk. the stocks that failed "to 
hreftk Into the sales column. TThe 
oBt .state of Semi-stagnation Is, 
erw, regarded by mining men as a pre- 
hide to a fairly broad movement by way 
of signalizing the Jipproach of spring and 
the resultant releasing of a flood of 
pint-bp, energy in the northern 'mining

FW^tipine Crown did something to re­
deem itself after its display If weakness 
on Friday by selling tip 1% to 2% and 
closing at the top. McIntyre, at $2 05, 
«as upt a point, while Bollinger con- 

AUPA tlnued to selj gf $6,86. . Dome. Mines was 
, Wejççtîly at.ty.6fl. white, in New York 

ISIf F scored a recovery from $10.50 to
Feb. 16.—Dtowct -Ttblisslng and "Tethraon Lake were firm

«Kite In ..the. sliver list, the former sell­
ing at in.75 for small lots, as compared 
nlth $11.40, the level of the previous 
sale, whi'e Peters.on Lake continued to 
hug the 2J% mark. Odd lots ot McKIn- 
ley-Darragh soli at 66, unchanged.

Trading is Dull on Toronto 
Exchange, But Tone 

Shows Improvement.

Ask. Bid.(fold—
Atlas .........
Apex ......
Baldwin ........................ .
Boston Creek ............
Dome Extension 
Dome Lake -..-.
Dome Mines ...
Gold .Reef ............ ..
Hollinger Con.
Hunton ...... .........
Inspiration ...... .....
KeC. i ;................'.
Kirkland Lake 
Lake Shore .
Foley ........
McIntyre .....
Mciietu ......
Newray .......... .
Forc./V. & N. T..,. 
Fopcvfplnc Crown .. 
Porcupine Imperial ..
Preston ...........................
Schumacher Gold M
Teck-Htighes ..............
Ifhompson-Kriat .... 
West Dome Con....
Wasaplkn ............ ....
West Tree 

Silver—
Adnnac 
Baley 
Beaver 
Chambers-Ferland.
Oonlages ...........
Crown Reserve
Foster .........
Gifford ............. ’
Great Northern
Hargrave ..........
Kerr Lake ....
La Itcee ..........
IPK'n.-Dar.-Savage
Mining Corp...............
Nlpleslng ......................
Ophlr .............................
Peterson Lake ....
ltlght-of-Way .....
Silver Leaf ........
Timiskamlng 
Trethewey ...

Mieceilaneou 
Vacuum Gas 
Ilockwotid Oil 
Petrol. Oil. .

Silver—$1.32.
Total sales—30,690.

m
Asked.

Atlantic Sugar çoijt.. .... 37%
do. preferred .......................

Barcelona ....................... . .
Brazilian T., L. A. P......... .. 43
B. c. Fishing.....
Beil Telephone ..
F. N. Hurt common.

db. preferred ". . . :
Canada" Bread com. 

do; preferred ........
C, Car * F. Co. ".';..,?.
Canada Cement com...

do. preferred '.
Can. st. Lines çora.v..

do. preferred . '.
Can. Gen> jflleotrie.. ...... 104%
Can.. Loco, .coni 

do. preferred 
O. p. R. -,
Canadian Salt .
City Dairy com. 

do. preferred ....
Coniagas .....................
L'one, Smeltete ....
Consunwi 
Crown R
Crow's Nest ..............
Detroit United .....
Dome ...... .......
Dominion Cannera

do. preferred .......................
Dominion Steel Corp........... W%
Dominion Telegfrhph ........ ...
Duliitb-Superior \29
Howard Smith .
Intiv. Petroleum ,.V.
La Rose i.
Mack ay common .

do. preferred .
Maple Leaf com.

do. preferred ..
Monarch common 

do. preferred ..
N. Steel Car com 

do. preferred ..
Xlpirsiug Mir.as 
N. St. ei com 
IScifc

Bt

ANOTHER RALLY IN 
NEW YORK STOCKS

20ST 18 2%125
.... 1666% i2242%

60% 29% 2962

ALOLIVE STOCK,

N T., Feb. 

ta» 800; steady; ||

* ^?00 ; alow, heavy *>>_
, «*• t0i J5c higher,J *iS7 ««-60 to

B. $13.50 to $14; steles . 

kmbs—Receipts,

$14.50; mt^ed

1314... U6% 
... 105% 
... 105%

195
Extreme duiness marked trading on 

the Toronto Exchange on Saturday 
morning, the turnover in listed stocks 
falling below 800 shares while in only 
three Issues, Atlantic Sugar. Cement and 
Brazilian, did transactions 
dignity of the 100-share mark, 
changes were, however; mostly in the 
direction of net gains, the buoyant tone 
of the New York market lending 
needed encouragement.

Atlantic Sugar, altho dealings in this 
stock reached 215 shares only, had no 
difficulty in retaining its position as the 
most active of the listed issues. Sugar 
opened firm at 86% and advanced to 88 
closing at the top, a net gain of 2 points, 
but with the closing bid lowered to 87% 
Cement sold up a point to 67, but yield- 
ed later to,66%, and the closing bid 
down to 66-, ----- ..............

Offerings of Brazilian showed further 
curtailment, the Improvement- in the 
pound sterling having, for the time be­
ing at lealft. checked '. foreign . selling. 
Brazilian sold up to 43%, a net gain of 
1%, but the closing "bid" was lowered to 
42%. «...............

Trading; In war bonds dwindled to ex­
ceedingly small proportions, with prices 
showing no noteworthy changes.

In the unlisted group a movement in 
the Black Lake Asbestos issues provid­
ed some interest. The common sold up 
a point to 8, closing at 7%; the pre­
ferred advanced a point, to 18, and the 
bonds moved up sharply 3% points to 
40%, closing at the best.

The morning's transactions: Listed 
stocks. 796; bonds, $22,200: unlisted 
stocks, 6102, including 5250 mining; 
bonds, $25.000. '

Ail the great gold mines of the World 
are in ancient schistose rocks similar.to 
those of West Shining Tree and Porcu­
pine. It has, however, been found that 

and Intrusions have in 
practically all cases been important foe-, 
tors In the accumulation of gold In 
these schlstÿ. At Porcupine quarts por­
phyries seem to take up the ordinary 
function of the diabase, the small 
dykes of diabase do occur at the Bol­
linger Consolidated and Dome Mines.

Shining Tree is, however, the region 
par excellence of the diabasic flow, 
with its consequent mineralization and 
big contact zones, 
many experts 
prospectivèly t 
northern Ontario.

Diabases are'the source of the fabu­
lously rich silver veins of Cobalt. Nor­
ite, a rock almost identical with the 
quartz diabase of Shining Tree, has 
given Ontario the Immense nickel de­
posits of Sudoury. .

The Herrick Gold Mines of West 
Shining Tree is now making, a limited 
ofering. of stock at a very- moderate- 
price. The work in thé éhaft at this 
mine has proved very successful, but 
the most important outcome of its 
ploratlon is due to the diamond drill. 
By this means the main vein has been

The
more frequent 

those of the 
They are, therefore, slightly

,...12.76 12:25
4% 4%

.6.85 6.70

103
Clarke Brothers, limited
7% First Mortgage Bonds 

Carrying a 20% Stock Bonus 
($100 Common with each - 

$500 Bond)

re- ios z2
30 23%

Oils, Shippings and Steels 
Chief Elements of Strength 

—Contraction in Loans.

7%if: 886
66

! *23% it 
74 . 72%

diabasic flows 66 :
9598 attain the

.' 120

, ,.. ■.,... • 20.6
M • Vf-* <

’ - 13

76 74 115 Price82 81% 26 are its means of financing- this 
new activity. (The bonds are 
secured by its dntire assets.

The stock bonus gives investors 
a share in total surplus profits.

The bonds mature serially, 
giving choice of maturities and 
increasing yearly the margin of 
safety. ‘

*1 104 204
95 IS•a New York, Feb. 16.—Further progress 

towards recovery from the low levels of 
the recent see* Ions was made by the 
stock market today, me movement in 
iwuny Instances reducing - the week s 
losses to nominal proportions.

As on the previous day, oils,-shippings 
and sleds were the ulrtef elements of 
strength and figured most conspicuously 
m the extensive short covering. Mo­
tors also threw off much of their de­
pression with various specialties, not- 
auly leathers, textiles and coppeis, while 
rails advanced easily on moderate ac­
cumulation.

The further advance Was attended by 
another sharp rally in foreign exchange, 
especially tihe London rate," but much of 
tlie hnvrovement 1ft that -"-quarter was 
canceled after the market’s close.

Sales amounted to 676,000" shares.
Further contraction of local loans wnS 

shown by the clearing house statement, 
the decrease of a little more than ,58,- 
000.000 making a total of almost $275,- 
000 000 since the first week of the new 
year.

Reserves of members in the federal 
reserve bank were reduced by about 
512,400,000, or more* then twi<y> the 
amount of the previous week's gain, 
and excess reserves fell to slightly over 
$23,000,000" on a moderate decrease of 
cash holdings.

Liberty Issues were the only irregu­
lar features of the bond market, where 
enlarged dealings in rails and Industrials 
were attended by greater firmness.

Total tales (par value) aggregated 
$7,650,000. Old United States bonds 
were unchanged on call during the week.

95 some
Ml 21% 20%? 136pres-

how- . 37 
... 1%

26%
62 60 1%98 95 3 2%3.os

......... 29

:::: 40

3.00 25 24
3*00;m 28% 18% 18%

150rs’ Gas 146For this reason 
regard Shining Tree as 
Hfe greatest gold camp in

6% 6
37eserve ... 8%n

48 15
Interest payable half-yearly a.t ' 
Toronto,Montreal or New York..

110 9
18.00 12.50 was

57% 4L UNE, 
SOR-TOR

Write Dept, F. Ask about our 
Partial Payment Plan.

88% • 87% 6
70 I.... 63%
91% 14

Graham,Sanson5i(&.
V INVESTMENT BANKERS V

3.00• ! •
Vi,;.. 165 -. 88

-1 rf 4
37 i~

68.00 I
service between 
1 Toronto win open ig 
, to R. L. Ladouceur 
ur orf Windsor, who 
i a three-paeeenger

. 49 43 (i 3
75%76 4v.tr...

Members Toronto Stock Exchange 
85 Bay Street - Toronto 

Phone Main 388

6970 4
189 184 1.554.96

48
ex- 101% 100% 45

65 65
90 88 217 210proved to a depth of 800 feet, 

assays In the shaft wege 
and more regular than 
cores.
higher than those resulting from the 
use of the diamond drill.

lane.
ho served three years 
Air Force on tlie Bet- 
•n fronts as a scout 
IS pilot D’entenprlse. 
the first of its kind to 
>r use on this aide of 
as a velocity of 134 
nd averages 400 mi lee, 
she was In use over , 
western front Mod is 
he air force, 
r has been bufli 1* 
Bristol will be

6%7% 12.00 11.25

TMISK. SHOWS 
REDUCED OUTPUT

56 33 3%
12.00 11.50

70
21%•v v

3‘it 34 a", : ;rt com.
, do. piefe.red .V,
Penmans common 
Portp .Rico lty. ...
Provincial Pawr com.v

do. preferred *...............................
Quebec L„ H. &, P......... 30%
Riordon com.............................
Rogers common ..................... 71

do. prefened .
Russell M. C. com 

do. preferred .. 
Sawyer-Massey ..

do. preferred ..
Shredded Wheat com

do. preferred..........
Spanish River com..

do. preferred ..........
Steel of Can. 00m..

do. preferred ..........
Toronto Railway ...
Trethewey .....................
Tuckette erfmmon ,.
Twin City common..
Western Canada Flour.... 140 
Winnipeg Railway 

Banks
Commerce ...
Dominion ....
Hamilton ....
Imperial ..........
Merchants' ..
Molsons ..........
Montreal .....
Nova Scotia .
Royal................
Standard .........

Toronto .... •.
Union ...............

Loan. Trust, Etc.
Canada Landed ...
Canada Permanent 
Colonial Invest. ...
Hamilton Provident 
Huron & Erie......

do. 20 p.c. paid...
Landed Banking ...
National Trust ....

, Ontario Loan 
do. ) 20 p.c.

The doom of siller as the material for., ®®al »•••■■
subsidiary coin in many countries Is lm- Gcn’ rus *
minent. Such is the view expressed In Ca„°da Bread .. 
a market letter issued by Samuel Mon- can. 8. S. Lines 
tagu and Co., bullion dealers, of Londqn. Can, Locomotive 
The letter refers to the attitude of the Dominion Canner» .. 
German Reichsband in preparing to pay Electric Development .... 
in paper currency for German silver goto Penmans ..
6% times its face value, and to the meas- Forto Rico nys. 
ures taken In Canada and the United Province of Ont 
States to reduce the silver content of Quebec L., H. « P 
coins. Since the letter appeared the R*° Janeiro, 1st ..
British government has announced a Sterling Coal ..........
similar measure. Sao Paulo .................

The letter points out that the Intrinsic Spanish River.........
worth of subsidiary coins is not material, Steel of Canada ...
the desiderata being that they be dlffi- War Lean, 1925..................... 96
cult of forgery and durable, and declares War Loan, 1931.........
that the hardness of nickel gives this (War Loan, 1937.........
metal many advantages. Owing to the Victory Loan, 1922 .
.clear-cut effect produced by a die upon Victory Loan, 1923 .
this metal it Is almost impossible to Victory Loan, 1927 .
manufacture spurious coins. Pure nickel Victory Loan, 1933 .
offers great- resistance to chemical at- Victory Loan, 1937 .
tack, and harbors fewer bacteria than 
other metals. Like cobalt and iron, nickel 
Is subject to magnetic attraction, but an 
admixture of only 5 per cent, of other 
metals deprives It "of this quality. Thus 
the detection of nickel-alloy coins is 
rendered easy.

4---------
THOSE DOMÉ LAKE LENSES,

The latter, 
however, shows more than $15 per ion 
at the 800-foot level for a total winth 
of 22 feet. This is a very favorable 
result.

In part it Is deemed to be due to the 
fact that the veins'^ on the 
occupy contact zonè» 
and diabase similar m 
tact zones and vein ÿeystems between 
schist and porphyry !at the Hollinger 

nsolidated, Mclntyre-Porcuplne and 
me Mines. - >

/ The diabase dykes at the Herrick 
Gold Mine have created a major frac­
ture zone or opening to which the afold- 
laden solutions had free access. Judg­
ing by the various accounts which have 
come to hand, the Herrick is a remark­
ably rich property.

44 42iis 46 45
30
81 23 CO

.2%90 3% STERLING HAS SETBACK 
AFTER ANOTHER UPTURNDividend Outlook i8 

Hopeful — Encouraging 
Results in Gans Area.

29% 66 50Herrick 
between schist 

fact to the con-
Not 178 Ii

63
104 100

New York. Feb. 14.—Sterling exhibit­
ed a stronger tendency at the opening of 
the. market toddy. Demand was quoted 
at 3.45% and cables at 3.46%. It broke 
violently In late dealings, however, with 
heavy offerings of bills. At one o'clock, 
demand was 3.39%, and cables 3.40%. The 
movement of sterling did not appear to 
have much effect upon the value of Can­
adian money here, the discount rate be­
ing steady at 13% to 13%.

84
STANDARb SALES. *86Co:

Do ATLANTIC SUGAR 
MARKET LEADER

20
66% Op. High. Low. Cl. Sales.Gold-

Dome M.. .12.60 .... ...................
Gold Reef... 4% 4% 4% 4%
Holly Con..6.80 ...
McIntyre .. 205 
Newray M.. 13 
V. Grown...
Teck-Hv 
V. N. 1 
West Tree..

Silver—
Adnnac .... 4 ...
Hargraves... 3% ...
McKin. Dnr. 66 ...
Nlpissing .11.75 ...
Opliir ............ 3% ...
Pet. Lake... 21% ...

Total sales—30,690.

The report of the Timiskamlng Min­
ing Company for the year ended Dec. 31 
last does not contain any surprises Pro­
duction of silver fell 
ounces, as compared with 420.078 lo 1918! 
Hpwever, in the closing months of 1918 
the process of combing out the old 
workings resulted in operations being 
cdnducted at a fair profit. Development 
work thus far on the Cochrane property 
has not been encouraging, but the man­
agement take a. hopeful view of the out­
look where the Gang area Is concerned.

President J. P, Blckeil says that the 
high average price of silver has enabled 
the profitable "working of low-grade de­
posits, thereby permitting the execution 
of an extensive development and explor­
ation scheme, whléh otherwise would 
have been Impossible without- drawing 
upon the company's cash reserves, 

development

140 120
90to Be Issued 

d Rate of Interest
6,000

83%84 272a ■
122 500off to 243,037

7380 .. 12% ... 
26% 26 26%100100% 26

14.—At a conference 
g street yesterday the 
t chancellor of the ex­
deputation ot mayors 

icial boroughs discuss- 
problem. It was de- 

p should be a simuita- 
housing bonds at an 

interest by the various 
bout the kingdom for 
bousee.

4346 ugtoes 18% ... .
tTVTT 20% ... 

8%...: .
Spanish Rivfer Also Strong at 

Montreal -— National 
Breweries Rises.v

4445.KERR LAKE’S OUTPUT 48 900
3335

135 3% ...Silver production of the Kerr Lake 
Mining Co. in January amounted to 
198,255 ounces. The following table 
gives the output 0# the company by 
months since Jan. 1, 1918;

34 32
300
200 London, Feb. 14.—Closing: Bar silver, 

82d. per ounce.
Bar gold, 121s. 6d.
Money, 414 per cent.
Discount rates—Short and three months 

bills, 5% to 5 13-16 per cent.
Gold .premiums at Lisbon, 140.

Glazebrook & Cronyn, exchange and 
bond- brokers, report exchange rates at 
thé'Close Saturday, as follows:

Buyers. Sellers. Counter.
N.Y. fde.. ..15 1-4 p.m. 16 1-2 p.m...............
Mont. fds... high.
Ster. dem.. 400.00
Cable tr.... 400.75

Demand, sterling In New York: High, 
3.46%; low, 3.44%.

Paris, Feb. 14.—Prices were steady oh 
th ebourge today. Three per cent, rents, 
57 francs, 65 centimes. ' Exchange on 
London, 46 francs, 42 centimee. Five per 
cent. loan, 87 francs, 65 cep times. The 
dollar was ~quotéd"ât If francs, 11 cen­
times.

" New Tork, Feb. 15.—Francs: Demand, 
14.02; cables, 14.00. Marks: Demand, 
1.03; cables, 1.04.

135 193 ♦
:... 204% 1,000204%

193%
914%

* Montreal, Feb. 10.—Active leadersivp 
In the local stock exchange Saturday 
was held by Atlantic Sugar, In which 
theio were dealings totaling 1585 shares, 
the stock scoring a further 1% points 
guln et 87%, Spanish River also showed 
strength; the preferred rising 1% points 
to 122%, and the common % points to 
81%. National Breweries scored-Üié larg­
est gain In the dst, advancing three 
points to 196. Substantial gains wore 
made by Riordon. up 2 points to 179; 
Bridge up 2 points to 103, and Car­
riage Factories up 2% points. Brazilian 
showed a much Improved trend, the 
Price rising 1% points to 43%.

In the tractions, Quebec Railway was 
not active and - the stock lost % point 
at 20%. Detroit gained a further point 
at 105. . In cottons and allied stocks, 
Woods Manufacturing added one point 
at 105, Canadian lost a fraction at 87%, 
Montreal was" steHJJy at 86, " PeBinâna 
gained a point at 120.

Paper stocks were steady, Brompton 
gaining a point at 76; Laurenlide being 
Inactive and Wayago.mack holding* at 74.

Total trading; Listed, 6890; bonds, 
8242,160; unlisted, 380.

NEW YORK CURB.

..........i' "•1920 1919 1918
108,255 118,985 204,641
.............. 95,313 204,163
....... 104,101 2Q7.100
............. 104,477 201,633
............. 107,592 268,213
.............. 105,402 215,029

......... 196,637 231,890

............................. 250,319

..... 62,022 208,339

......... 1136162 ' 200,228

..... 116,757 169,481 

......... 106,865 102,289

7,000194
January , 
February 
March ... 
April ....
May .........
June .... 
July ..... 
August ,, 
September 
October . 
November 
December

196
187 186

187190
NEW YORK STOCKS.209 206

272In
Hithis J. P. Bickell & Co. report fluctuations 

on the New York Stock Exchange yes­
terday, with total sales, as follows:

Op. High. Low. Cl. Sales.
40% 40% 1,«00
80 80% 700
43% 44% 3,500

2,000

lousand Dollars 
I University Fund

work, occasional
patches of high-grade- ore were encoun­
tered. but these occurrences all proved 
of "minor Importance. -.............

Mr. Bickell refers® briefly to the com­
pany's Inability to carry out its deal for 
the purchase of the Dolly Varden pro­
perty in British Columbia, 
chides:

“The present outlook does not permit 
of any assurance being given with re­
gard to future dividends, and the dis­
bursement of four per cent., paid Jan. 
31. should not be considered as the fore­
runner of regular dividend payments. 
The future policy in this respect depend* 
entirely on developments and the main­
tenance of the company’s sound financial 
position.''

212
190193
158. 160i Allis. Chal.. 41% 41
lt5 Am. B. 8... 80 81
H3 Am. Cau... ■ .. ^ ^ ■,

Am. C. & F. 129% 130% 128% 130
146 Am. O. Oil.'. 46% ... ..................
112 Am. H. ft L. 20% 21% 20% 21%.

do. pref... 104% 108 104% 108 1,800
140 Am. Int. C». 03% 94% 92% 93% 8,200
205 Am. Umefd 78% 78%‘78% 78% 900
159 Am. Loço... 88% 90%.-88149:.. Am. .*-*,*. 4tt% 4&m
97: Ant steel F,. «éjkôR 

nniii Am. RWarGiTYlCiér^l 
Am. S. Tob. 82% 83% 82
Am. T. Sc T. 97
Am. W00L. 128 189%
Anaconda 66 57%
Atchison ... 78 78%
Atl. G.W.I... 149 149% «8 143%
Bald. Loco.. 110 
Balt. & O.. 29
B. Steel b. 87
Butte & S.. 25

114.—The Montreal uni- 
nmittee announced last 
her $25,000 subscription 
id Jointly from Senator 
a brother, L. G. Beau- 
rs the total of personal 
$410,000,

low. % to %
398.00 ............
(•39.00 .........

44% 44
and con- 75.SEES DOOM OF SILVER

FOR SUBSIDIARY COIN
200
800

105 ,■

London Bullion Firm Press Claims of 
Nickel as Substitute.(, % 90%

62% 2,700
S?*

3,000mlpti»::::
STTH.211 1

88% 1,100
97% 97 97% 1,300

128% 1,500
57 3,400
78% 2,600

92%Manager's Report,
The report of G. F, Dickson, general 

manager, says that a number of pro­
perties were submitted to the company 
dprlng the year, and that eight of these 
were examined; but, with the exception 
of the Cochrane lease, which adjoins 
the company's claim on the east, nego­
tiations did not reach a satisfactory 
conclusion. • 1

Development work during the year was 
as follows: Drifting, 1202 feet; cross­
cutting, 365 feet; raising, 686 feet, and 
winzing, 29 feet, a total of 2283 feet.

Touching upon the discovery last April 
of a pocket of high-grade ore at the 
560-foot level in 006 vein, on the Gahs 
property, the manager says:

“Subsequent development disclosed 
other rich patches in this vein; but, al­
tho, owing to their irregular occurrence, 
the, tonnage obtained irom this source 
lias been comparatively small, there is 
encouragement for the belief that the 
development scheme now in progress in 
this southern area of the property may 
ultimately disclose more permanent en­
richment in the veins."

As to the Cochrane property, which 
was taken under option last May, de­
velopment work thus far has not 
achieved any noteworthy results to date.

There were 15,899 tons milled, the mill 
having run only 43.8 per cent, of the 
possible running time. Silver recovered 
amounted to 243.036 ounces, with a net 
value of $283,623. The output is the 
smallest In the history of the mine, com­
paring with 420,078 ounces in 1918, 958,- 
670 ounces in 1917, ami a high record 
output in 1910 of 1,872,708 ounces. From- 
1907 to 1919 the Tiniiskaming has pro­
duced 11,501,036 ounces of silver.*

•j.Jn his summing up, Mr. Dickson says 
i 1st the discoveries in the Gans area 
>pen up possibilities of Increasing the 
length of life of the mine.

Company's
The company's current assets amount 

to $948,260, the chief Item being $736,215. 
tire company’s holdings'of Dominion war 
l»nds.

92 "
92 60092% WALL STREET RALLY111% 110 110 23,900

30% 29% 30% 1,700
88% 87% 88 9,400

.............................. ÏM
36 36 % 34% 35% 2.000

Can. Pa©.... 119 120 119 120
Cen. Lea.... 76% 78% 76% 78% 4,500
Chand. Mot. 129 131% 129 131% 2,700
Chcs. Sc. O.. 49% 51 
C.M. & 8.P. 33% 33%

89

87tarlo
New York, Feb. 14.—Trading was 

much more cheerful during the short 
session on the curb today. Most of the 
Industrials andt the oils showed substan­tial gains over last night's close. 
Asphalt was ut> 4 points to 89.

Omar Oil and Gas moved up to 6%, a 
point higher than last night’s close. 
Gilliland Oil rose 6 points to 41%. Pro­
ducers and Refiners, on the news that 
the stock directors rejected the direc­
tors’ proposal for an increase in the 
capitalization, moved up to 8%. Simms 
Pete, White Oil and International Pete 
all did better.

The mining stocks continued quiet, 
but showed signs of accumulation by in­
siders.

" New York, Feb. 14.—The brisk rally. 
Which" accompanied yesterday's later 
dealings In the stock market, was car­
ried to greater lengths during today’s 
short, but active session. Leading is­
sues continued to rise to levels where 
many recent severe losses were materi­
ally reduced. Shorts made Involuntary 
contributions to the movement, which 
derived further assistance from Improve­
ment in foreign exchange.,

Steele, Oils, Motors and Shippings fur­
nished the chief momentum at gains of 
two to five points. Ralls also hardened 
with metals and numerous specialties.

The closing was strong. Sales approxi­
mated 600,000 shares. The bond market 
was distinctly firmer. '

67 Fisk74%
80080

I 75
98

do. pref... 49% 51 49% 51 1,400
C„ R I. & P. 25% 26% 25% 26% 1,100
Chile Cop... 17% ■ 17% 17 17 1,000
Chino Cop.. 35% 37 35% 36% 1 00
Cent. Can... 80% 81% 80% 81% . ..
Ooi. F. & I. 38%.............................. 00
Ohio Gas... 41% 43% 41% 43% 3.000-
Corn Prod.. 80% 80% 79% 80% IS.290
Crue. Steel.. 209% 212% 209 210 9,600

,C. C Sug... 44% 44% 43% 44% 3,600
Dome M.... 10% 10% 10% 10% 400

11% 12 11% 12 600 
% >9 

165

96%
95%

96 95%
99%.. 100% 

100% 
.. 100% 
.. 101% 
.. 102% 
.. 104%

1
99%Z 99%
101%
102%
1044^

TORONTO SALES.
Erie

do. 1st pf. 19 
Gen. Elec... 156 156 
Gen. Mot..'. 342 345% 340 342 CORN RECEIPTS 

CONTINUE LIGHT
19% 20019Op. High. Low. Cl.

86% 88
Sales. WINNIPEG GRAIN MARKET.-

156 . 600
17,100

Goodrich ... 68% 79% 67% 69% 3,W0
Gt. Nor. pf. 71% 72% 71% 72% 2,400
Gt. N.O. Ctfs. 35% 36% >5% 36% 1,200
Insp. Cop... 61% 53 51% 53 1.200
Int. Nickel.. 20% 21% 20% 21% 6,100
Int. Paper.. 76% 77% 76% 76% 8,900
Key. Tires.. 30 31% 30 31% 4,200
Ken. Cep... 28% 29% 28% 29% 1,400
Leh. Valley. 40% 41% 40% 41% 500
Max. Mot... 22% 24% 22% 24% 500
Mer. Mar... 31% 32% 31% 34% 200

do. pref... 82% 94% 82% 83% 200
Mex. Pet.... 171% 176 171 176% 400
Miami Oop.. 22 ...................................................
Mid. Steel.. 46% 45% 45% 45% 9,500
Miss. Pac... 23 23% 33 23% 900
Nat. Lead . 75% 78% 75% 78% .........
N.Y. Air B. 101 ... ...
N. X. C.... 67 68 67 67% 1,590
N.Y. N.H... 28 26% 25% 26 1,190
North. Pac.. 72 73 72 73 1,700
P.-Am. Pet.. 77 79% ‘77 I 78% 9,590
Penns. R.R. 40% 41 40% 40% 2,400
P. Anew... 54% 56 54% 54% 10.1400
Pierce Oil... 17% 18 17 17% 2,500
P. S. Car.. 87% 89% 87% 89% 800
Ry. Springs. 92% ...
Ray Cens... 19% 20
Reading .... 68% 68% 67% 68 2,600
Hep. Steel.. 104% 10o% 104% 104% 28,400
K. Dutch... : 100% 101% 100% 101% 9,100
Pine. Oil..... £7% 40
South. Pac.V, 92% 92% 92
South. Ry... 20% 20% 20 20
Stutienaker.. • 89
Stüts Mot.. 109
Ten. Cop.... 10% 10% 10% 10% SOO
Texas Co... 179% 184 178 183 5,600
Texas Fac.. 28% 29% 28 29% 2,900
Tob. Prod.. 66% 68% 66% 68% 3,100
Union Pac.. 114% 116% 114 116% 2,800
U. S. Alco.. 85% 86% 84% 85% C.OvO
U. s. Food Pr. 57% 69% 67% 59% 1.300
V. S. Rub.. 97% 109% 97 99% 17,000
U. S. Steel. 98% 99% 98 99 42,800

do. pref... Ill ..............................
Utah Cop... 70% 72 70% 72
Wlilys-Over. 25% 25% 26% 26% 5,100

Total sales for day—-684,000 shares.

215At. Sugar.:. 86 
Bank Com.. 194 
Brazilian ... 12
O. G. Elec.. 104 
Cement .... 66% 67
C. Steam pf. 81%;... 
Col. Lour.... 73 ...
Dom. Bunk. 204% ... 
Imp. Bank.. 195 
Merch. Bank 189 ...
Mackav pf.. 69 
N. S. Car... 6% ...
Porto Rico.. 30
Rogers pf... 100 102
Sao Paulo b. 75 
Shred. "Wt.. 141 ...
Steel Car pf. 100 ...
Twin City... 35 
Union Bank. 157 
W. L„ 1925 . 96 95
W. L„ 1937. 65 95
W. L.. 1937. 99 99
V. L„ 1922. 100 ...
V. L„ 1923. 100 ...
V. L., 1933. 102 ...
V. L„ 1937. 104 ...

21 Winnipeg, Feb. 14.—Oats closed % 
higher for both months. Barley % higher 
for May and % higher for July. Flax 
closed 2% and 2% up for May and July, 
respectively, and May rye % higher.

Oats—May, open 92%, closed 93%; July, 
open 88%, closed 89%. .

Barley—May, open 1.52. close 1.52%; 
July, open 1.47, closed 1.46%.

Flax—May, open 5.00. ctesed 5.01%; 
July, open 4.74, close 4.76%.

Rye—May, open 1.72%, close 1.74%r-
Oats—No. 2 C.W., 96%; No. 3 C.W., 

93%* No. 1 feed, 91%; No. 2 feed, 88%; 
track. 93%.

43% 42 43% 110
.. ... 1 
66% 66% 161Thru an error In the report of the 

Dome Lake annual meeting, which ap­
peared in The World last Friday, it wus* 
stated that two ore lenses, assaying $19 
and $11.20 to the ton, were 60 feet and 
84 feet wide, respectively. The mea­
surements should have been given in 
Inches, not feet.

10
41
16 Zero Weather Expected to 

Retard Movement Further, 
and Prices Take Upturn.

10ry. 4
2788., 75
1 *

CHICAGO MARKETS. 50100 102
... $10,000

Chicago, Feb. 15.—New advances in 
the price of corn took place today, large­
ly as a response to continued smallness 
of receipts. Tire market closed unsettled, 
%c to %c net higher with May $133% 
to $1.33%, and July $1.30% to $F30%. 
Oats gained lc to l%c. In provisions, 
the outcome varied from 5c decline to 
10c advance.

The fact that arrivals of com wire, 
smaller than had been looked for was 
empltasized by knowledge that zero 
weather prevailing might reasonably be 
expected to hold down further the move­
ment of grain from tihe country. Gen­
eral belief that any immediate danger ot 
a railroad strike had been averted gave 
the bulls additional help end so too did 
word that announcement of big exports 
■from Argentina was an error. Slackness 
of chipping demand hero led afterward 
to a temporary decline, which was also 
associated soméwhat with geesip about 
Increased importation of foodstuffs into 
this country from Denmark. Buying 
for big elevator interests, tho, strength­
ened the corn market again as the ses­
sion came to a ticse.

Outs displayed Independent firmness. 
Country holders said the south w'as out­
bidding (hire go.

Provisions were steadied by estimates 
that the hog supply here next week 
would not tea over plentiful.

J. B. Bickell & Co;, Standard Bank 
building, report the following prices on 
the Chicago board of trade:

5 inow Barley—No. 3 C.W.. 1.75%; No. 4 C.W., 
1.45%: rejected. 1.36%- track. 1.52%.

Flax—No. 1 N.W.C.. 6.21%: No. 2 C.W., 
4.95%; No. 3 C.W., 4.61%; track, 5.01%. 

Rye—No. 2 C.W., 1.71%.

28
25

Prev
Open. High. Low. Close. Close.

5
10095% $9,400

$1.190
$1,300

arc Finances. Corn—
May ... 132% 133% 132% 133% 132%
July ... 129% 130% 129% 130% 130
Sept. ... 127% 127%- 126% 127% 127

Oats—
May ... 79%
July ... 72

Pork—

90
the 99%

NAMED AS COMMISSIONER$109ibed $200
$30 feucharest. Feb. 14.—Basile Stoica 

has been appointed Rumanian high 
commissioner to Canada and the 
United States.

ived V: I Earnings amounted to $295,252, : and 
1 luperating expenses to $263,256, leaving 

'a favorable balance of $31,996, to which

80% 79% 80% 79% 
72% 71% 72% ’ 71% $50

.ility
. .. 35.00 35.03 34.90 35.00 34.90 

... b34.65 35.62
is added interest and exchange, $62.99 
and a small credit of $3077 for rents and 
«tore profit. Administration and general 
expenses took $27,620, leaving $70,448 to 
he transferred to surplus. After de­
ducting $109,000 for div.dends and $29,170 
lor depreciation, there is. a balance of 
18*4,016, as compared with a balance of 
$02,738 at the end of 1918.»

100"Î9% *20 «00NEW YORK CURB. m —a
W COBALT AN FOR URINE I

-J II STOCKS.
J- 11 With the present high price ot ■ 

/Sb. [ I SILVER, a condition which Is likely ■ 
fJUmfUÊA 1 to remain for sortie time to come, I 
«■iffy j I there are several very attractive op- I 
'sgiajy 11 portnnltlew new offering In the Min- ■ 

- II Ing Stocks.

LOUIS J. WEST & CO. I r°MADv, xi I' Members Standard .Stock Exchange. ; pLEMING & MARVIN! 
MINING SECURITIES llM c.P.R. »d,.Br0k,ri Toronto. 1

Write for Market Letter. 11 --------------------- w
Confederation Life Building. TORONTO.

Lard—
May ... 21.37 21.47 21.25 21.42 21.40
July ... 21.97 22.00 21.82 21.80 21.90

Ribs—
May . . 18.47 18.50 18.35 18.42 18.47
July ... 19.00 19.00 18.87 18.95 19.00

ong DESIRABLE BOND ISSUE(Hamilton B. Wills' wire.)the Bid. Ask. 
% 11-16

Together with a substantial 
stock bonus of Common 

Stock.
Become Interested in a 
BIO INDUSTRY. Write 
or telephone.

37% 46 39,909
92% 8,600

1,500
89% 88% 88% 21,500 

120 118 120 400

Allied Oil ................................
Allied Oil ..................................
Allied Packers ......................
Amal. Royalty .....................
Anglo-American ................
Boston & Montana ............
Boston & Wyoming .........
Canada Copper .....................
Cosden & Company .........
Divide Extension ...............
Elk Basin Petroleum .........
Eureka .....................
Federal Oil..............
Farrell. Coal .........
Gilliland Oil ..........
Glenrock Oil ..........
Gold Zone ..............
Hlcla Mining ....
Heyden Chemical ................
Livingstone .............. .................
Marconi Wireless ..........
Inter! Petroleum ..................
Merritt .........................................
Midwest Refining ................
Mother Lode ............................
Mother Lode (new) ......
Nprth American Pulp ....
Omar ....................... ■>..............
Philip Morris ...........................
Perfection Tire .............. ..
Hay Hercules "Tf"..........
Submarine Boat .....................
Stanton Oil ..............................
Silver King of Arizpna ...
Simms Petroleum ................
Salt Creek Producers .... 
Ton. ■ Divide
Ton. Extension .. ...... ' 2
U. S."Steamships . ...7. .v'. 2
United Profit Sharing ...
White Oil Corp..........................
Wright Martin .......................
General Asphalt ...................

ling -%■
2821ore i%i%UNLISTED STOCKS. 2621ng. t . 68% 

1% 
1% 
7%

69% TANNER, GATES 6 CO.SILVER OFF !N "LONDON.

London, Feb. 14.—Silver slumped in 
Pflce today to S2d, this.decline boing due 
Partially to firmer American exchange 
and the- government's proposal to "reduce 
the silver content of British coins in 
allure. Tin: principal reason, however, 
j« said to I) a cessation In buying from 
i-niria with the approach of the Chinese 
iisw year. This demand has recently 
kept the market here -short of supplies. 
"Ut they arc now larger, with moderate 
'oferings from the continent and from 
l'eklnE.

Asked. Bid.
. 76% 76

Black Lake com..................... 8% 7%
do. preferred .... 
do. Income bonds 

Canadian Oil Co. com.... 63 
Carriage Factory com.... 37

do. preferred ..................... 91
Canada Machinery' com.. 46% J

do. preferred ..............
Dom. Fds. & Steel com 

do. preferred ......
King Edward Hotel ..
Macdonald Co. A...".

do. preferred ............
North. Am. P. & P..
Prod. & Refin. com..

do. preferred ..................... 17%
NEW YORK FUnSs EASIER.

the 1 3-16
> Brompton com Dominion Bank Bldg., 

t Adel, 1366.
1%
7%k to 18% 18 13-16%

49% 8 8% D51 1 5-161%uld «3% 3%
i37 40at 41%.... 41 100

3%64refit 130 32.. 80
.. 103% 100

79
4% MONTREAL STOCKS.SO 5 J. P. BICKELL & CO.Dividend Notices.i%38.% 37%tsue (Supplied by Heron A Co.)

Op. High. Low. C.l. . Sale*. 
Atl. sugar.. 86% 87% 86% 87% 1.685
Beil Tel. ... 106 ....................................
B, C. Fishing 60 ...............................
Brazilian ... 43 43 42% 42%
Brompton ... 76 - 76% 76 76%
Can. Cement 66% ... ..■............... '
Can. Car pfd 97% ... - '1............... 60
Con. Smelt.. 28% 29 .28% 29 U»)
Can. Steam. 74%..............................
Car. Fact. . 36 ...............................
Car. pfd. ... 89 ..............................
Detroit ..........104%..................................
Dom, .Cart.. 56 57% 56 67%

Prev. Forgings ... 252 252% 252 252
Open. High. Low. Close.Cloee. Lyall..............

2% Jan. ... 28.45 28.75 . 28.14 28.15 28.30 NaL Brew. . 795 196 195 196'
. 39.90 36.25 .35.89 36.23 35.9» Pentiums 120' ...------

- , ?3,60 34,20 33.62. .34,15 33,65 Quebec .......... 30%.30.%, 30% 30%
30% July ... 3-1.62 32.40 31.6) 32-01 31.68 Spanish .... 84 .-84% 83% ' 84%
« OcL .„ 29.35 29.85 #.25 29.Tf 31,48 Spanish pfd. 121 122% $21 121

87% Dee. ... 28.72 3.25 28.72 89.25 28.73 Steel of Can. 79% 79% 79 79

5 5%8183 CHICAGO STOCKS.

Open, High.
............ 119% 121%

44 43
13% 14% 13% 13%

26% 25 25%
67% 66 67

Members:
New York Cotton Exchange.
New York Produce Exchange. 
Chicago Board of Trade.
Winnipeg Grain Exchange.
Torento Standard Stork Exchange.

ired 59%7%
10%

7THAT BUFFALO BATTLE. 18%. BANK OF MONTREAL
150 I, _ __ ; T

N°^J.^Jî,nheSe5LD^?n **“* ? STANDARD BANK BLDG.* DIVIDEND of THREE per cenL
r-onitol atnsV r,t We Maintain Statistical Department. 95 UJ”nT “D Capital Stock Of Send Us Your Inunlriee.

this Institution has been declared for 
the current quarter payable on and 
after Monday, the FIRST DAY OF i 
MARCH next, to Shareholders of 
record of 31st January, 1920.

By^onjer of the Board.
FREDERICK WILLIAMS-TAYLOR,

General Manager.
Montreal, 20th January, 1920,

Low. Cloee. 
119% 121

20• 162% Swift ..
Inter. Swift .. 43 
Nat, Leath.
Libby ., ., 
Carbide ...

A circular has been sent lu Buffalo 
Cobalt shareholders signed by Max 
Morganstern and V. C Kullman. de- 
jjlllng the steps taken so far ta b'ocV. 
Joe deal with tire Mining Corporavtvn_of 
-knada for the acquisition of the Bttnalo> 
a»d calling a meeting of all Buffalo 
•hareholders opposed to the deal, In New 
tork on Saturday last. Mr. Morgan- 
•tern and his associates suggest a volun- 
yy assessment of 19c a share to finance 
the tight.

155
515

55
43%5% .6% I.. 25 

.. 66
856%New York funds were slightly easier 

in the local market on Saturday, being 
^quoted at a premium of 15% to 15% per 
ken.t. as compared with Friday's 
/premium of 15 7-16 to 15 17-32 per cent.

NEW YORK BANKS.

5%
4 4%

NEW YORK COTTON.1%
\15512 14

J. P. Bickell Sc Co-. 802-7 Standard Bank 
Building, report New York Cotton Ex­
change fluctuations as, follows;'

2257-16 % 4
100 Wm.A.LEE&S0N '

39*. 85 A
■41051%

INew York, Feb. 14—The actual condi­
tion of clearing houee banks and" trust

----------- companies for the week (five " days)
tendon. Feb. 11.—Bar silver, S2d per shows that they hold $23,162,160 reserve 

a decline of 2%d in excess of legal requirements. This
. New York, Feb. 14.—Bar silver, $1.31, Is a decrease of $3,769.220 from last 
«■ decline orf lc. week.

102% Real Estate and General Insurance 
-Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Less

■28 VICTORIA STREET 
Phenes Main 662 and Park 887.

"310 
- 155

PRICE OF SILVER.
"Mar.
May

3%
2 2% 90

/945
490
205

4/

PORCUPINE’S 
WONDERFUL * 
POSSIBILITIES

Mining men, newspaper cor­
respondents and other Investi­
gators ere realizing new, ae 
never before, the wonders of 
Porcupine. The $60,000,000! 
Think of being In early on 
such a mine! And great new 
wealth Is coming out of Porcu­
pine!

BIG DYKE
is, we firmly believe, the great­
est Porcupine prospect today, 
lis possibilities are enormous on 
every showing—heavy miner­
alization, rich values, Ideal for­
mation, Immense ore deposits.

Big Dyke at 40c is a 
buy. Get in on it be­
fore it advances again.

National Brokerage Go.
Limited.

56 KING ST. W„ TORONTO. 
Adelaide 3007.

L

;
v

Invaluable 
To Investors
a RE YOU AWARE of 

CL what is occurring at 
the various mines of 

Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market ‘Despatch this 
week contains news of vital 
importance, whjch no in­
vestor seeking success in the 
market can possibly afford 
to miss. • t
My NEW MAPS of C<*alt 
and Porcupine are ALSO 
READY FOR DISTRIBU­
TION.

Sent Free upon Request

WStiiSlS
K Wills Bldg. - - - 90Bay5b “ 

Toronto.

Money and Exchange

\
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