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to $17. 10; "‘Mtl
13.50 to $14; a

to R. L.

of Windsor,
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lane.

o served three L
Air Force on the
in fronts as a "

s pilot D'enterprise.
the first of its kind to
r use on this eide of
as a velocity of
nd averages 400 md 7
she was in use ¢
western front and
he air ‘force,

14.—At a conference

& street yesterday the i

chancellor of the ex-
deputation of mayors

4

cial boroughs discuss-
problem. It was de-
p should be a simultg.
housing bonds at ag;,
interest by the wva;

out the kingdom !orh
houses.
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housand Dollars W
University F

14,.—The Montreal unf-
ittee announced last

lher $25,000 subscription

ed jointly from Senator

s brother, L. G.

zs the total of pe
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\G MARKET
IS STILL QUEET;

rcupme Crown Has a Rally
: hts Dis; lay,of ’Wea'k-

P BALN G-"u -

e e B
i e

anining mdrket on Saturday mani-
“the “tamiliar characteristics of re-’
d’fys,.% lack of- animation_being
emphasized in the dropping of the volume

tons: for: the two-hour. session
to a little more t 30,000 shares., A

fo A#sues which had ' heen fur-
m eadership before th¢ market:

intp.the doldrums were not dealt
’Qn ‘Bathrday at all, Kirkland Lake,
el ;rlmiskaming and Trethewey be-
- 8l thé _stoeks that. failed “to
the sales colymn, TThe pres-

gtate’ of * semi-stagnation 1is,
A regardbd by mining men as a pre-
¢'to a-fairly broad movement by way
mﬂzmg the approach of spring and

ultant releasing of a flgod of
energy in the northern ‘mining

upine Crown dld something to re-

deem itself after its display if weakness
on Friday by selling up 1% to 2% and
closing at the top. Mclntyre, at $205,
was upt a f’°’“t while Hollinger con-
ugd to sell af }B 80.  Dome, Mines was
locally g 0. while in’ Néw York

1:2 scored a recovery from $10.50 to

_mng and ‘Peterson Lake were firm

ln t,he silver -list, the former sell-

§ t $11.75 for small lots, as compared

th $11.40, the ‘level of the previous

gale, whi'e Peterson Lake ¢ontinued to

hug_the 21% mark.. Odd lots of McKin-
ley-Darragh soll al 66, unchnnxed

TIMISK. SHOWS
 REDUCED QUTPUT

Dividend Outlook is Not
"Hopeful — Encouraging

Results in Gans Area.

i

The roport of the Timiskaming Min-

{ Ing Company for the year ended Dec. 81
last does not contain any surpriges. Pro- |-

duction of .silyver fell off to 243,037

‘1 ounees, as compared with 420,078 in 1918,

However, in the closing months of 1919
the process of combing out the old
workings resulted in operations being
conducted at a fair profit. Development
work thus far on the Cochrane property
has not been encouraging, but the man-
agement take a, hopeful view of the out-
look wheére the Gans area is concerned.
President J. P. Bickell says that the
high average price of silver has enabled
the profitable *wgrking of low-grade de-
posits,. thereby permitting the execution
of an extensive development and explor-
atlon scheme, whi¢h otherwise would
have been impossible without" drawing
upon the company’'s cash reserves. In
this development work,  occasional
patohes’ of high-grade. ore ‘were encoun-
ozrg but these occurrences all proved
r importance, -
Mr. Bickell xefers-’brleﬂy to the com-
pany's inability to carry out its deal for
the purchase of the Dolly Varden pro-
perty in British Columbia, and con-
cludes:
“The present outlook does not permit
of any assurance being given with re-

3 gard to future dividends, and the dis-

bursement of four per .cent., paid Jan.
31, should not be considered as the fore-
vanher of regular dividend payments.
he futiire policy in this respect depends
entlrély ‘on developmentl and the main-
téhiance of the company’s sound financial
position.’;
Manager’s Report,

The report of G. ¥, Dickson, general
manager, says that a number of pro-
perties were submitted to the company
during the year, and that eight of these
were examined; but, with the exception
of the Cochrane lease, which adjoins
the company’s claim on the east, nego-
tiations did not reach a Satisfactory
conclusion. '

Development work during the year was
a8 follows: Drifting, 1202 feet; cross-
cutting, 365 feet; raising, 686 feet, and
winzing, 29 feet, a total of 2283 feet.

Touching upon the discovery last April
of a pocket of high-grade ore at the

500-foot level in 506 vein, on the Gahs

property, the manager says:

“Subsequent development disclosed
othér rich patches in this vein; but, .al-
tho, owing to their irregular occurrence,
the , tonnage obtained trom this source
has been comparatively small, there is
encouragement for the belief that the
development scheme now in progress in
this southern area of the property may
ultimately disclose more permanent en-
richment in the veins.”

As to the Cochrane property, which
was taken under option last May, de-
vélopment - work thus far has not
aghieved any noteworthy results to date.

There were 15,899 tons milled, the mill
having run only 43.8 per cent. of the
possible running time. Silver recovered
amounted to 243,036 ounces, with a net
value of $283,623. The output is the
smallest in the history of the mine, com-
paring with 420,078 ounces in 1918, 958,-
670 ounces in 1917, and a high record
output in 1910 of 1,872,708 ounces, From
1907 to 1919 the T lmiskdmmb has pro-

j duced 11,501,036 ounces of silver.-

n his summing up, Mr. Dickson says
6 t the discoveries in the Gans area
fpen up possibilities of increasing the

length of life of the mine.

Compansy'n Finances. °

The company's current assets amount
tp $048,266, the chief itgm being $736,215,
ge company’s holdings of Dominion war

ds.

Earnings amounted to $295,252, d“d
perating ecxpenses to $263,256, leu.vxm,
a favorable balance of $31,996, to which
"is. added interest and exchange, $62,94
and a small credit of $3077 for rents and
store profit. Administration and generai
e€xpenses took $27,620, leaving $70,448 to
be ‘transferred to surplus. . After de-
dueting $100,000 for div.dends and $29,170
for ‘depreciation, there is 'a balance " of
$884,016, as compared with a balance of
$023,738" at the end’of 1918.%

SILVER OFF IN ONDON.
Lonrltm Feb, 14,—Silver
Price today to $2d, this decline being due
lartially to firmer American éxchange
and the government's proposal to reduce
the ‘silver content of British coing in
future. The prineipal reason, however,
B'said to be a cessation in buying from
China with the approach of the Chinese
W year. This demand has recently
kept the market here
Mt they are now
ufferings from the
Peking,

.sxumped in

larger, with amoderate
continent and . from

THAT BUFFALO BATTLE.

h;l.n‘, been sent
‘eholders signed

Banstern and P C
tMMnL the steps taken
the deal with the Mining
Canada for the acq
ad' calling a ‘meeting of  all
Shareholders op ;u()w(l to the deal,
¥i on Saturday last. Mr. Morgan-
stern and his 4~~4n|l["~ suggest a volun-

assessment of 10¢ a4 share to finance

e tight

A’ circ

Buffalo
Cobalt

Max
de-

Lo
by
Kullman,

o far

Buffalo
in New

PRICE OF SILVER,

!Mdon Feb. 14.—Bar silver,
”ﬁld{c ine of 2%d.

oW York, I'eb. 14.—Bar
&:decline of 1c.

4

82d, per
ellver, $1.31,

how- -

short of supplies, )

¢ s far to, blockh . A
z Corporation_of New < s were slig
uisition of the BuYfalo; >m the local market on Saturday,

HERRICK SHOWS

Dxabamc Flow, Charactenstxc

All the great gold niines of: thn torld
are in ancient schistose rocks similar to
those of West Shining Tree.and Porcu-
pine. It has, however, ‘béen found’ that
diabasic flows and intrusions have in
practically all cases been important fac-
tors in’ the "accumulation of “gold . in
these schistd, At Porcuptne qu&rta por-
phyries seem to take. up the ordinary
function of the dls,baae, the amall
dykes of diabase do occur at the Hoi-
linger Consolidated and Dome Mines.

Shining  Tree is, however, the region
par excellence of the diabasic flow,
with its consequent mineralization and
big -contact zones. For this reason
many experts ggard Shining Treée as
prospectively t kreatest goid camp in
northern Ontarjo.

Diabases are the source of the fabu-
lously rich silver veins of Cobalt. Nor-
ite, a -rock almast identieal with the
quartz diabase .of Shining - Tree, -has
given .Ontarjo the - hnmenge Mckel de-
posits of Sudpury.

The Herrick Gold ~ ,'Mlnes of West

ofering. of ~stock‘at a very- moderate
price. The work in- thé shaft at this
mine has proved very successful, but
the most important outcome of its ex-
ploration is due to the diamond drill.
By this means the main vein has been
proved to a depth of 800 feet. The
assays in the shaft wege more frequeit
and more regular tham those of the
cores. They are, therefore, slightly
higher than those resulting from the
use of the diamond- drill, The latisr,

at the 800-foot level for a total width
of 22 feet. This is a very favorable
result.
In part it is deemed to bé due to the
fact that the veins? on the Herrick
occupy contact zon between schist
and diabase similar fact to the con-
tact zones and vein Zsystems between
_séhist' and porphyry Zat the - Hollinger
nsolidated, McIntyre-Porcuplne ‘md
ome Mines.,
- The ., diabase dykes at the Herrick
i9ld Mine have created a major frac-

re zone or opening to which the gold-
laden solutions had free acocess. Judg-
ng by the various accounts which have
come to hand, the Herrick is a remark-
ably rich property.

KERR LAKE’S OUTPUT

Silver production of the Kerr Lake
Mining Co. in January amounted to
198,256 ounces. The following table
gives the output of the company by
months since Jan. 1, 1918:

1919 1918

1920

sieseess 108,260 118,985 204,641
95,313 204,153
104,101 207,100
104,477 201,633
107,592 268,213
105,402 215,029

196,637
September s 62,022
October - . 11243852
November 115,757
December 106,865

SEES DOOM OF SILVER
FOR SUBSIDIARY COIN

London Bullion Firm Press Claims of
Nickel as Substitute.

essseaNeir e

102,289

subsidiary coin in many countries is im-
minent. Such is the view expressed in
a market letter issued by Samuel Mon-
tagu and Co., bullion dealers, of London.
The letter refers to the attitude of the

German Reichsband in preparing to pay
in paper currency for German silver goin
6% times its face value, and to the meas-
ures taken in Can and the United
States to reduce the silver content of
coins, Since the letter appeared the |
British government has announced a
similar measure,

The letter points out that the intrinsic
worth of subsidiary coins is not material,
the desiderata being ‘that they be diffi-
cult of forgery and durable, and declares
that the hardness of nickel gives this
metal many advantages. Owing to the
.clear-cut effect produced by a die upon
this metal it is' almost impossible to
manufacture spurious’ coins. Pure nickel
offers great—resistance to chemical at-
tack, and harbors fewer baecteria than
other metals. Like cobalt and iron, nickel
is subject to magnetic attraction, but an
admixture of only 5 per cent. of other
metals deprives it ‘of this quality. Thus
the detection of nickel-alloy coins is
rendered easy.

9 52
THOSE DOME LAKE LENSES.

Thru an error in the report of the
Dome Lake annual meéting, which ap-
peared in The World last Friday, it was
stated that two ore lenses, assaying $19
and $11.20 to the ton, were 60 feet and
84 feet wide, respectively. The mea-
surements should have been given in
~inches, not feet.

CHICAGO MARKETS.
J. B. Bickell & Co., Standard Bank
building, report the following prices on
the Chicago board of trade:

Open. High.

Prev
Close. Close:

13385 1327%
1303 130
127% 127

805, 795
728 ' T1%%

34,90
.62

21.40
21.90

18.47
19.00

Low.
Corn—
May
July
Sept. ...
Oats—
May
July
Park—
May
quly ..
Lard—
May
auly ...
RibS—
May
July

1327%
129145
127%

793,

13385
1301,
127%:

8034

13214
12914
126%

795

35.00

.65
21.42
21.90

18.42
18.9¢

3
=,

Brompton com,
Black Lake com......
do. preferred
do. incoime bonds
Canadian Oil Co. com....
Carriage Pactory com....
do, ypreferred
Canada Machinery
do. preferred
Pom, Fis, & Steel com.,
do. preferred
King lud&.«u‘d !Iotvl
Maecdonnld Co., A....
do. preferred
North, Am, P. &
Prod. & Refin. com
do. preferred

NEW YORK FUNBS EASIER.

New York funds were slightly easier
being
quoted at a premium of 15% to 1) 5-.per
cent. as compared with Friday’s

prcmium of 15 7-16 to 15 17-32 per cent.
NEW YORK BANKS.

New York, Feb. “14.—The actual condi-
tion of clearing house banks and: trust
companies for the week (five days)
shows that they hold $23,162,160 reserve
in excess of legal requirements. This
is a decrease of $3,769,220 from last
week.

RICH ORE VALUES)| |

“1B. C. Fishing

Shining Tree  is mow making. a limited.

however, shows more than $15 per ton |

The doom of silger as the material for ]

Record of Saturday s Marketa

TORONTO STOCKS.

Asked.
Mlimu;c,swu- com...... 81%
préferred

Barcelons ', ..... ....:
Bruzmnn 'r L. & P

Bej] 'r:lenhone g N
F. N. Rurt common

do,
Can,
do, -

Can, -

7 praen
St  Lines comux.....

g ferred eabaesvsss, B3

! Lleotrie...-.... 104%

Can, ; Locos €0

do. pre{err
W B
Canadian Salt O
City Dairy- com.
do. preferred .
Coniagas ..,..
Cong, Smelters
Consumers’ Gas ........
Crown Reserve ......ove.0
Crow’s Nest ....
Detroit United . ’
G veesasseise 3800
Trominjon (,enners

do. preferréd
Dominion. Steel Corp..
Dominion Télegrdph ...
Duluth-Superior
Howard Smith 7,
Intir, * Tetroleéum
La Rorge
Mackay common ...

do. preferved ...
Maple Leaf com.

do. preferred ..
Monarch common

do. preferred ..
N. Steel (ar ¢

do. preferred
\n)‘v—:n; Minzs

g S

Gevonvos ' sval

beevsnsnsa ops

ssesssenss

e

t{

iedtais

L‘u Hie 13
do. prefe.red .o
Penmans common ...ssees
Porivp Rico Ny,
Provincial Pa
do. - preferred
Quebec L., H. & P
Riordon c<om.
Rogers common
do. preferred .........
Russell M. C. com.........
do. ~proletted ... .u.cocusiors
Sawyer-Massey ......e..
do. preferred ....e
Shredded Wheat com
do, preferred ..
Spanish River com.
do, preferred
Steel of Can.
do. preferred ...
Toronto Railway
Trethewey
Tucketts cdmmon
Twin City common......
Western Canada Flour....
Winnipeg Railway
Banks
Cemmerce
Dominijon
Hamilton
Imperial
Merchants’
Molsons ....
Montreal ....:
Nova Scotia
Royal
Standard
Toronto
Union .
Loan, 'l‘rust Ete,
Canada Landed
Canada Permanent
Colonial - Invest.
Hamilton Provident
Huron & Brie....c.... 0% & o
do. 20 p.c. paxd......
Landed Banking "
National Trust
. Ontario Loan ..
do. 20 p.c, paid..:
Real ‘Estate ;......
Tor. Gen. Trusts ...
Bonds
Canada, Bread Cokn sae
Can. 8. 8. Lines ....cc0000.
Can, Locomotive .... e
Dominjon Canners ...,....
Electric Development
Penmans
Porto Rico Rys.
Province of Ontario.
Quebec L., H. & P.......
Rio Janeiro, 18t
Sterling Coal
Sao Paulo
Spanish River .
Steel of Canada
War lLcan, 19
War Loan, 1931.
War Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,

csssvesens

sresesvsapres sus

TORONTO SALES.

Op. High. Low. ClL
86% 88 861, 88

gein
665 6614

At. Sugear,:,
Bank Com..
Brazilian
q. G. Elec..
Cement .
C. Steamn pf.
Col. - Loaxn...
Dom. Bank,
Imp. Bank..
Merch. Bank
Mackayv pf..
N. 8 Cor./.
Porto Rico..
Rogers pf. .-
Sao Paulo b.
| Shred, «W't..
Steel Car pf.
Twin City.
Union Bank.
W.. L., 1625.
. X0, 3887, 95
v X, 1087 . 99% 9914
« e, D88 R
L., 1928, T
Lo, 1033, 1023, ..o oos
L, T087. 104% .7 <ss

67

s

'9av. 9%

NEW YORK CURSB.

Allied
Allied
Allied  Packers

Amal.  Royalty
Anglo-American

Boston & Montana
Boston & Wyoming
Canada Copper

Cosdéen & Company
Divide Extension
Elk Basin Petroleum .....
Eureka

Federal Oil

Farrell . Coal

Gillitand Ofl

(Glenrock Oil

Gold Zoné

Hécla Mining

Heyden Chemical
Livingstone

Marconi Wireless

Inter.. -Petroleum

Merritt

Midwest Refining

Mother Lode

Mother Lode (new)
North American Pulp ....
Omar

Philip Morris

Perfection Tire

Ray ercules "
Submarine Boat

Stanton Oil .
Silver King of Arizona ...
Simms Petroleum

| Salt Creek Producem
Ton. - Divide
Ton hxtemlon
g i gt'na.n'ftzmbs .
'Lmted Profit Sharing ...
White Ofl Corp.
Wright Martin ..
General Asphalt

4

Oi}

(Hamilton B. Wills’ wire.)
Bid.

6 | Baldwin

4.

7%
‘9644
958,
1),“
g
997%
99%
10135
1023

1043‘

Sales.
215

21

110

1| Gt. Nor,

161

10 | Ingp. Cop...

810.000

20

25

5
$9,400
$1.190
$1,300
$109
$200
$50
$50

Ask,
11 16

"8
26

f | Union Pac..

d
+4 Holly Con..8.80

1 Allis,

| Am,

"Am. Lmu,d 8% T
LAm. ., 2

5| Miami Cop:.

"1 Soutn,

 Willys-Over,

A May :

TMNDARD BTOGK EXGHANG!.

Gold--
Atlas’ Wi Peee
ADOK srocicone svs

v

essnen suav

Creek

Dome Lake +.%..

Dome Mines ...,:.. .....1375
(}o'd Reef vevesb i O ,ﬁ
Hoilihger Con
Hunton

Boston

shsan

5

sesses save

i Im- hﬁticn g
] Kdrkiund Lnke

Lake Ehore
oley

Porcupine Imperlal S ednaiie
Preston : .,....
Schumacher Goid u
Teck-Hughes ,....
'Ihommqn Krist
‘West Dome Con.
Wasapikn ..
West Tree
Silver—
Adnnac
Bal! Viusis writ
Beaver 4
Chambers-Ferland. .
Conijagas .....
“rown Reserve
Fouter
Giffard .
Greut orﬂ'om
Harxra\ e ‘
Kerr Lake .
T.a Rcese .
MrX'n.-Dar.~
Mining Corp.
Nipissing ...
Oohie i...5
Peterson Lake .
Right-of-Way ...c.oi0i000
Silver Leaf ....icco00ess

csnabeons
“see sssssianae
ciBeiadbsasends
csssse’ sedebosvane

sevssnen

s

a0 base .
sesessnssnns
sséesdarans i
P P S B R

TR

-oto.ollc-cl..u-
Miscellaneous—
Vacuum QGas
Rockwood Ofl
Petroi, OIil,
Silver—4$1.32.
Tota! sales—30, 690.

sevssecannses
sevansssescn

seeaseeneeras

STANDARD SALES.
?ob' High. Low. CL.
'4% 4-9 A% A%y
o g ~ S g o
Newrey M.. 13 ... 12% ...
P. Crown. 126 26% . 26 2635
Teck-Huphes 18%
Y. N ..., %% . ..owh
Wellt Tree. . 835 i 5

Gold— Sales,
120

6, 0')0

flver—

66

Nipissing .11.75 °
oI ..o
Pet, Lake... 21%...
Total sales—30,690.

coe

NEW YORK STOCKS.

J. P. Bickell & Co. repprt fluctuations
on the New York Stock Exchange yes-
terday, with total sales, as follows:

Op. High. Low. Cl.  Sales.
411 41 40% 4015

80 80 - 803
44% 44 43% H%
F..1291% 130% 128% 130
Am, < T AN

"2114.

N 20% 21% 2
do, pref.., 104% 108 - fe!% 108
Am, Int. Cp, - 93% % 9314
"78% 8%

ke
Am,

%

18 127
82% 83% 82 38%

Am. Wooki:' 128 ﬂ‘llS% 2128%
Anacohda ..~ 66% E
Atchison 8% .

AT oW 1 148 1198 418 149%

Bald. Loco.. 110% 1113 110 110
Balt, & O.. 29% 30% 29% 30%
B. Steel b. 87% 88% 873, 88

Butte & S8.. 25 v [
Tk .....0. % 36% 3455 Sa% 5
Can. Pac.... 119 120 119 . 120 2= §0
Cen, Ica.... T6% 78% T6% 78%
Chand. Mbt 129

1313 129 131% ¢4
Ches, &0, . 51 4D ggs
Cc.M. & 8.P. 335,48 3';95 x<1
do, pref.,. 51 {49% *1,400
C,.RI & P. 261, 253, ’6% 1,190
Chile Cop... <17Y% 17 17
Chino Cop.. 37 '35% 36%
817 80, 817%
433
S0

"43%, a1y,
210

- 1, 80% 7915
Sieel.. 209% 2123 209
Sug... 44% 447% 433 44% ° 3,
M.... 10% 10% 10% 103, 4
iieres "M 15 1% 1S
do. 1st of. 191, 49 191
Gen. Elec... 155 - 166 186 158
Gen, Mot... 342 3458% 340 342
Goodrich 68%; T0% 673% 693
1% 72% 2%
vzsaa 364, 35% 3615
88 53

pf.
GL. N.O, ctfs,

Int.
Int,
Key.
Ken,
Leh,
Max,
Mer,
do.
Mex.

Nickel..
Paper..
Tires. .
Cop...

]
171
Ty
45%%
23
5%

Mid. Steel..
Miss., Pac...
Nat., ILead .

23
7%

\()rth Pac .
P.-Am, Pet..
Penna, R.R.
Y. Anow,..
Pierce Oil...
. 5 O, 89%
Ry. Springs.
19% 195 zo
ng 683 68l 67% 6
bteel . 104% 1005 1043 104%
R. Dutch...:100% 1013% 10032 1013,
7% 40 37% 40
921 923, 92
203 20% 20
- 89
109
10% 10% 103" 10%%
179% 184 178 183
©28% 29% 28 29%
661, 68% 68%
1143, IIG‘;‘- 114
85% 861 843
5785 59% 573
973/ 100% 97
98% 998 93
5 4
7048 12 10% .z
26% 20% 25% 2% 5,100
Total siles for day—684,000 sharss.

89%
"20

South Pac..
o
Studiebalker,.
Stuts Mot..
Ten. Cop;...
Texas Co...
Texas- ¥ac.,
Tob. Prod..
I‘. 8. Alco..
. Food Pr
l'. S. Rub. .
U, 8. Steel.
do. pref...
Utah- Cop...

17 ')00
42.500
100

CHICAGO/ S$TOCKS.

Inter. Swift ..
Nat. Leath.
Libby ..
Carbide

66 67% 66

NEW YORK COTTON.

J. P, Bickell & Co., 802-7 Standard Bank
Building, report New York Cotton Ex-

Prev.
Close Close.
28.15 28.30
36.23 35.95
34,15 33.65
32.01

- 31.88
2078 -31.68-
29.25-28.13

;| change - fluctuations ‘as -follows:

Open.
28.45
39.90
33.60
1,62
29.35 .
28.72

High. Low.
28.75 . 28.44
3430 3352

; .60

'Jan.
“Mar.

July
Oct.
Dec. -25 u 7% -

| 12,400,000,

o at 105,

W. L, mmxox DEAN ll.

'W L. McKINNON & 00

mxumn Bullding,

'ANOTHERRALLYW

NEW YORK STOCKS

Oilc Shippin’g’s . and Steels
Chief Elements of Strength
-—Contractxon in Loans.

towards recovery from the Jow levels of
the recent sesxions was made by -the
stock market today, ‘the movement . in
any lostarces reducing :the  week's
losses to nomiral proportions.

As on the previous day, oils,-shippings
and steels  were the unief’ elemients oi
surengin and figured most conspicuously
in the extensive short covering. Mo-
tors also threw off much of theis de-
Fression: with various 'specidlties, not-
auvly leathers, textiles and coppers, whila
rails- advanced eagily on- moderatc a.c-
cunmiatien.

The further advance was a.ttended by’
another sharp rally in foreign -exchange,
especially - the lLondon rate; but mueh of
the "iamrovement ifi ‘that rquarter. was
canceied after the market's close,

Sales amounted to 675,000 shares.

Further contraction of local leans was
shown by the clearing hotise stdatemnent,
the decreasc of a lMttle more than $58,-
000.000 maklng a lotal of almost $275,~
000 000 eince the first week of the ‘new
year,

Reserves of members in the ff.deml
reserve bank were reduced by about
or more* then twice the
amcunt of the pirevious week's ga.m.
and cxcess reserves fell to slightly ove
$23,000,000" on a moderate decrease ot
cash holdlrgs

Liberty issues were the only irregu-
lar’ features of the bond market, whepe
enlarged dealings in rails and industrials
were attended by gireater firmness,

Totai ‘gales (par wvalue) aggregated
$7,650,000, Old United - States - bonds
were unchanged on call during the week.

ATLANTIC SUGAR
MARKET LEADER

Spamsh vatr Also Strong at
Montreal — National
Breweries Rises."

L]

® Mcntreal, Feb, i6.—Active leadersi'p
in the local stock exchange BSaturday
was held by Atlantic Sugar, in which
theie were dealings- totaling 1585 shares,
the stock scoring a further ‘1% points
guin ot 8§71%. Spanish River also showed
strength; the preferred rising 1% points
to '1,.2%, and ' the comimen ™ 5 paints 1o
513, Natioral Breweéries scored: the larg-
est guin ‘in “the’ is‘, advanding threo
points to 195. . Substantial gains - tvere
made by Riordon, ‘up 2 points to 179
Bridge up 2 points to 103, and Jar-
riage Factories up 2%; points, Brazilian
showed a2 much improved trend, the
price rising 13 points to 43%.

In the tractions, Québec Railway was
not active and-the sftock lost % point
at 203%. Detroit gained a further point
Woods' Manutactiing added ons. voins’
8 n ng one point,
at 105, Oqaadia a fraction at 87z,

Montreal was steady at B0, Pefining
gained a point at 120.

Paper stocks were steady, Brompton
inactive and Wayagumack holding-at 74,

Total trading: Listed,  0890; bonds,
$242,360; vnlisted, 380. ~ -

NEW YORK CURB.

New TYork, Feb. 14.—Trading was
much more cheerful during the short
session on the curb today. Most of the
industrials and the oils showed substan-

gains ‘over last night's close.
phalt was up .4 points te 89,

‘Omar Oil and Gas moved up to 6%, a
point higher  than last night's close.
Gilliland Oil rose 6 points to 411. Pro-
ducers and -Refiners, on the news that
the stock. directors rejected the direc-
tors’ proposal for an increase in the
capitalization, moved up to 87%. Simms
Pete, White Oil and International Pete
all did better.

The mining stocks continued quiet,
but showed signs of accumulation by in-
siders.

CORN RECEIPTS
CONTINUE LIGHT

Zero Weather Expected to
Retard Movement Further,
and Prices Take Upturn.

Chicago, Feb, 156.—New advahces in
the price of corn took place today, large-
ly as a response to continued smalln«:ss
of receipts. . The market closed unsettled,
e to %c net higher with May $1.331%
to $1.258, and July $1.30Y to $17303%.
Qats gained 1c to 1%ec, In provisions,
the cutcome varied from 6c decline to.
10¢ advance.

The fact that arrivals of .corn ware
smailer than had been looked for was
emphasized by knowledge that zero
weather prevailing might reasounably be
expected to hold down further the move-
ment of grain from the country. JGen-
eral belief that any immediate danger of
a railroad strike had been averted gave
the bulls additional help end so too did
word thdat anncuncement of big exports
from Argentina was an error. Slackness
of thipping demand here led afterward
to a temporary decline, whick was alsd
zesociatec soméwhat with gcessip about
increased importetion of foodstuffs -into
this country from Denmark. Baying

| for. big -elevator interests, tho, strengili-

ened the corn market a.ga.in 48 the ses-
sicn came to a clese,

Oats displayed independent firmness.
Country bolders said the south was ouc-
kidding (hiccgo.

Provisions were steasdied by
that the kog supply here
would not be over plertiful

estimates
next week

MONTREAL STOCKS.
(Supplied by Heron & Co.)
Op.. High. Low. CI_
Atl, Sugar.. 86 875 86%
Bell "Pel: .. 208" ... ..o oo
B, C. Fishing 60 ...
Brazilian ... 43 45
Brompton % - T6%
Can. Cement 66 ...
Can. Car pfd 97% ...
Con. Smelt.. 28%
Can., Steam. T4l; ...
Car. Fact.
Car. ptd. ...
Detroit

76

L)

Penrans ..o 1
Quebec .....
888 Y IS
nish Dfd. 121
Steel of Can. 734 79% 79

79

'Naw Iork, Feb. lS.—-Futher progreu»

guining a ‘point at 76; Laurentide being |’
-14.02;

 BLACK LAKE ISSUES

AT HIGHER LEVELS

Tradmg is Dull on Toronto
Exchange, But Tone

Shows Improvement.

I:xtreme dulnesa marked trading on
the Toronto Exchangé o2 Saturday
morning,” the .turnover in listed ' stocks
falling below 800 shares while in -only
three issues, Atlantic Sugar, Cement and
Brazilian, “did transactions- -attain = the
dignity of .the 100-share mark. Price
changes were, however, mostly in -  the

needed encouragement.

Atlantic Sugar, altho deaiings in this
stock reached 215 shares only, had no
difficuity in retaining its position as the
most active of the listed issues.  Sugar

ened firm, at 861 and advanced to 88,

#ing - at the top, a net gain of 2 points,
but. with the closing bid lowered to 871
Cement sold up & point to 67, but yield-
ed later to Gm. and the closlng bid was
down te- 66, - -

Offerings of Brazilian showed further
curtafiment, the improvement in - the
pound sterling having, for the time be-
ing at leaft, chécked ' foreign - selling.
Brazilian sold up to 431, a net gain of
1%. but the closlnt‘b!d’ was lo“ered 0

ceedingly small proportions, with prices
showing no noteworthy changes.

In the unlisted group a movement in

e Black Lake Asbestos issues provid-
'd some interest. The common sold up
a point to 8, closing at 73%; the pre-
ferred advanced a point, to 18, and the
bonds moved up sharply 3% points to
40Y, closing at the best,

The morning’s transactions:
stocks, 1796; bonds, $22,200;
stocks, 6102, including 5250
bonds, $25,000. . 2

STERLING HAS SETBACK
AFTER ANOTHER UPTURN

New York, Feb. 14.—Sterling exhipit-
ed -a stronger tendency at thé opening of
the, market toddy. Demand was quoted
at 3.45% and ‘cables at 3.46%... It broke
violently “In late dealings, however, with
heavy -offerings cf bills. At one o'clock,
demand was 3.39%, and cables 3.40%. The.
movement of sterling did not appear
have much efféct upon the value of Can-
adian money here, the discount rate' be-
ing steady at 133 to 13%%. i

Listed
unlisted
mining;

Money and Exchinge'

London, Feb, 14.—Closing: Bar silver,
82d. per ounce.

Bar gold, 121s, 6d.

Money, 4% per cent,

Discount raxel—Shon and three months
bills, 5% to 5 13-16 per cent. -

Gold premiums at Lisbon, 140.

Glazebrook & Cronyn, exchange and
bond’ brokers,” report. exchange rates a.t
the clooe Saturday as follows:

Buyers.. Sellers. Counter,
N.X. lds lalipm 15 1-2 p.m.
Mont, 1ds.. high. low. :
Ster. dem.. 400,00 398.00
Cable tr.. 400.75 £99.00
Demamd sterling in New York: High,
3. 46% low, 3. 4454 :

Paris, Feb, 14,—Prices were sie&dy on
?; ?bourge t&day Tt};xx:e Delﬁ:&ﬁ rents,
rancs, - centimes. * nge on
London, 48 fi
cent. loan, ¥
donar was “quoted™at 14

ancs,
times,

11 cen-

New York, Feb, 15.—Francs: Demand,
cables, 14.00. Marks: Demand,
cables, 1.04.

WALL STREET RALLY

“New York, Feb. 14.—The brisk rally,
which™ aclonjpanied yesterday's later
dealings in the stock market, was car-
ried to greater lengths durmg today’s
shont, but active session. ing i1s-
sues continued to rise to levels where
many recent severe losses were materi-
ally reduced. - Shorts . made involuntary
contributions to the movement, ' which

1.03;

ment in foreign exchange., §

Steels, Qils, Motors and Shlpplns‘l fur-
nished the chief momentum at gains of
two to flve points, Ralils also hardened
with metals and numerous specialties.

The closing was strong. Sales approxi-
mated 600,000 shares. The bond market
was distinctly firmer.*

WINNIPEG GRAIN MARKET.

Winnlpe!, Feb. 14.—Oats closed %
higher for both months. Barley % higher

r May ‘and 1 higher for July. Flax

closed 27% and 2% up for May and July,
respectlvely, and May rye 3 higher.

Oats—May, open 9285, closed 93%; July,

open 88%, closed 89%. 7
Barley—May, open 1. 5"
July, open 1.47, closed 1.4634.
Flax—May, open 5,00,
July, open 4.74, close 4.76%%.

Rye—May, open 172% close 1745
Oats—No. 2 o 2 13 C.W.,

9314+ No. 1 feed 91% No 2 feed 88%,

track. 93%.

Barley—\o 3 C.W., 1.75%: No. 4 CW.,
.45%: rejected, 1. 35“ track, - 1.52%.
Iax—-\’o 1 N.W.C., 6.21%: No. 2 C.W.,
5%: No. 3 C.W,, 4.61%; track, 5.01%.
Rye—Vo 2 C.W. 1.1 5%.

NAMED AS COMMISSIONER

Bucharest, Feb. 14.—Basile
has been appointed Rumanian
commissioner to <Canada and
United States.

close 1.521;

Stoica
high
the

DESIRABLE BOND ISSUE

Together with a substantial
_stock bonus of Common
Stock.

Become lnum'tcd in .
. BIG - INDUSTRY, eruv

or telephone,

TANNER, GATES & CO.

. Domiinioh Bank Bldg.,
\ Adel; 1366,

LOUIS J. WEST & CO

' Members Stindard’ Stock Exchange,

MINING SECURITIES

Write for Market Letter.
Confederation Life Building, TORONTO,

Dividend Notices.

BANK OF MONTREAL

is hereby given that a

NOTIrgE

IDEND of THREE per cent.
upon the-paid up Capital Stock of
this Institution has been declared for
the current quarter payable on and
after Monday, the FIRST DAY OF
MARCH next, to Shareholders of
record of 31st January, 1920,

By order of the Board.

direction of neét gains,-the buoyant fone:
of the New. York market lending sowme |’

Tradlng ln war bonds dwlndled to ex- |

to}

Sharing Canada’s
Development

'YOU can prosper by promot-
- the prosperity of a basic
ustry.

The building of a big new

{ulp mill by Clarke Brothers, -
ited, mieans the expansion "

of an old eatablished firm. 2

Clarke Brothers; Limited -
7% First Moﬂgage Bonds
g a 209; Stock Bonus
($100 Common - with- each- -
. $500 -Bond)

. are its medns of finanein - this -
new actnvxty [The bonds are
secured by gntu-e assets. * ©

The stock bonus gives investors
a share in total surplus profits.

The bonds mature - serially,
giving choice of maturities and . :
increasing yearly the margin of
safety.

Interest payable half-year :
Toronto,Montraalor New ork

Write Dept, F. Ask about our-
Pamal ayment Plan. ;

RAHAM.SANSON

INVESTM ENT BANKERS
Members Toronto Stock Exchange

85 Bay Street Toronto
Phone Main 388

”

Invaluable
To Investors

. RE YOU AWARE of
A what is occurring at
the various mines: of
* Cobait and Porcupine, as well
as at .the- large . productive
oil fields of United States?
:My Market ‘Despatch this
week contains news of vital
. importarice, whjch no in-
vestor seeking success in the

market can possxbly afford
to miss. -

My NEW. MAPS of Céillt»
and Porcupine are: ALSO
'READY FOR DISTRIBU v

Sent F ree upon‘ Reque;t

ancs, 42 centimes, Five per |}
francs, 65 ; times.. The

derived further assistance from l'move- ’

cigsed 5.01%; |

i

|
|
|
x
|
|
|

FREDERICK WILLIAMS-TAYLOR, |

General Manm

Ham.red 20th January, 1920,

PORCUPINE'S
WONDERFUL
POSSIBILITIES

Mining men,
respondents’ and other Investl-

_newspaper cor-

gators are realizing now, as
never before, the wonders of
Porcupine. The $60,000,0001
Think of being in early on
such a mine! And great new
wealth is coming out of Porcu-
pine!

BIG DYKE

is, we firmly believe, the great-
Porcupine prospect today,
possibilities are enormaons on
every showing—heavy miner.
alization, rich values, ideal for-
mation, ore d its.

V

~ Big Dyke at 40c is a |
buy. Get in on it be-
fore it advances again.

National Brokerage Go.

Limited,

56 KING ST. W, 'ronomo.
Adelalde 3007.

COBALT AND PORCUPINE

STOCKS.

Wlth tho present high price of
SILVER; » gondition which is likely
to remain for some time to come,
there nre geveral very- attractive op-
‘portunities now offering in the Min-

ing Stocks.

Write uv for information,
Teronto,

JFLEMING & MARVI

Stozk Brokers
1102 C.P.B., Bidg,,

J P. BICKELL & CO.

‘Members:
,\ew York Cotton Exchange.
New York Produce Exchange,
Chicago Board of Trade,
Winnipeg Graln Exchange.
Torento Standard Stock Exchange,

STANDARD BANK BLDG.

We )ulntdn Statistical Department,
Send Us Your lnuulrle-

Wm.A.LEE& SON

Real Estate and Gcneml Insurance
Brokers.

All Kinds of Insurance Written
Private and Trust Funds to Loas
26 VICTORIA STREET
Phones Main 582 and Park 687.




