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| /ERSDECUNE

S :ere Restrictions on Im-
ports of Metal Unsettles
Stock Market.

| SPECIALTIES FALL OFF

Exchange on Austria Drops
Abruptly—Steel Report
Shows Great Prosperity.

New York, Dec. 10.—The stock mar-
k‘t was soraewhat unseftled Saturday,
§ nainly in consequerce of the latest rul-
ing of the British Government placing
severe restrictions upon imports of cop-
per metal. " fhares of that particular
group were depressed 1-to 3% poinls,
American Smelting, Utan and Anaconda
most aitected, :

Peclines equally gcvere were registered
by important industrials, equipments and
motors, U. 5. Sleel talling over 2 points.
Bhipping shares were highiy irregular,
Mercantile preicrred losing a . point af-

as neariyy an equal advance, At-
Jantic Cosst & West Indies dropping
congiderablc of its recent advance.
. Specialties of various descriptions, Pe-
' tpoleyms, the leather und paper issues,
Sugars and a number of unclassified
stocks shaded 1 to 2 points with such
seagoned shares as Reading, Union Pa-
cific, Norfolk & Western and other divi-
aying rails.
@:jda:?'\{'as the only exception to the
general ‘decline, rising over 6 points tu
the new record of $1%. Final quotations
for many &iockRs were a "point or more’
above lowest levels. Total sales amount-
ed to 670,000 shares.

The most favorable developments of
the day, the November tonnage report
ot the U, 8. Steel Corporation, showing
an picreasc in unfillca orders of over
1,000,000 tons and the weekly bank state-

L. ment, which disclosed a )arge cash ga
' ol nding expansion of reserves,

¥ and correspo

® were not available until after the mar-

's close. ;
keée.neral news bearing upon the finan-
clal situation embraced another abrupt

| decline in exchange on Austria and fur-
% ther weakness in lres. "l‘rade adn‘ces
" were of the usual optimistic characirr,
‘¢ho tempered by moderate apprehension
Las a result of the furlthcr advance in
fabricated materials.
n;ondn were lower with Anglo-French
§'s at the new minimum of 93%. Total
sales, par value, aggregated $2,340,000.

%

. DAYIDSON OFFICIAL

Y ON VISIT TO MINE

E Mr. H, H. Sutherland, wice-presi-
L dent of the Davidsonr Gold Mines, Lim-
. jted, left Saturday night for the Por-
3 cupine camp on a trip of inspection to
i company's property, which, in view
‘of recent deveiopments appears to be
in the most interzsting stage in its
He will formulate an
. aggressive development policy in con-
# nection with the new vein just dis-
! eovered -in the shaft on the . south
P claim at a depth of 50 feet, which
holds out promise of adding materially
to the ore reserves. F¥From the work
that has already been done in this lead
the management anticipates .that it
will provide an e¢xtensive body of high-
grade milling ore, as the values are
proving very consistent,

SUCCESSFUL DEVELOPMENT
PREDICTED FOR APEX

H, B. Wills, in his
says:

A. M. Bilsky, representing the Mont-
real and New York interests in the
Apex Co, and C. JI. Manaton,” roepre-
senting the J’cllatt interests, are now
jat the mine completing final arrange-
ments which will imean diamond drill-
in§ to start at once.

The muning pvat and machinery
Las been completely overhauled. and

= this, too, is/Teady to begin opcrutions,
80 that development work will ulso

. siart without delay on the vein systom

! proven to exist a fow vears agce, and
f which is trucenble from West Dome

© Congolidated, directly thru the ccntre
of Apex. T em ‘4Arm in the orinion the
successful dizunond drilling vesults ob-
tained on West Dome  Consolidated
will be duplicated on the Apex.

The govermwnent report
vein systems of both properties to be
identical, and the importance of this
to Apex, when selling at a few cents
per share, should not be overlooked,
It is alsc o fuet the extension of at
least one of the. high-grade veins on
Dome Luke and proven to considerable
depth, extends inte Apex at the soath-
cast corner, nnd this, too, is highly
important.

NIPISSING PRODUCTION
INCREASED LAST MONTH

According to Manager Hugh Park’s
statement to the directors, Nipissing
had a very good month in Novemher.
Production showed an increasc of over
. 310,000 as compared with Qctober, and
development work was very satisfac-
tary.

Wuring the month of November the
company mined ore ,of un estimated
value of 246,629 and made shipments
from Nipissing and customs ores of
an ertimated nct value of $372.634.

The high-grade mill treated 162 tons
and shipped 490,782 ounces-of fine bat-
lon, The low-gride mill treated 6462
tons of ore.—~Nerthern Miner.

' NIPISSING DIRECTORS
MAY DECLARE BONUS

Boston,  Dec. 9.—-Nipissing Mines
Company directors will duplicate their
action of three menthe ago, when they
Mmeet in o fortnight for dividend pur-
Poses, hy declaring a regular qguarterly

- 0f five per cent. ond an extra. of five
Per cent. With o maintenance of sil-
Ver prices at o near their current high
levels it 1« v probable that
Nipissine vatively he con
tinued on o ~ cent. per
dividend ba
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treasury hag ever been. A year ago
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below §1.500,000,

"M Clos
when the
checked

se -

i " 4
COBALT SHIPMENTSN
» statement ended
e, 8, 1916:

McKinley Durr. 5. 2
eaver -Consolidated
Dominion Reduction

oniagas Mines .

ewey Silver

for week
83,674

76,131

.. 84,000

. 112,815
76,400

Total . ... 433,076

PEX WENT HEHER
HTHINNG Wi

Scored Gains—Great Nor-
thern Adyanced.

There was another blg market on
at the Standard Stock Exchange on
Scturday merning with over a quar-
ter million shares dealt in.
The tone of the market was strong
in spots, with Apex and Teck-Hughes
and Newray -going higher in the Por-
cupine lis/t'und Great Northern a fea-
ture in the silver stocks, Bestun Creek
was also strong.
Apex came to the fore again on the
newsg that active work had been start-
ed at the property. The feeling on the
street is very favorable to this issue
because of its low price and bright’
prospects, being situated between the
West Dome and the Dome Lake. Dav-
idson was firm and active at 6% to 63.
Hoily Con. was steady at $6.90. Jupi-
ter went up again to 30 1-2, MecIntyre
displayed an easier tendency {owards
the close, selling off from 185 to 183,
Keora firmed 'vwp from 15 1-2 to 17.
Irspiration displayed considerable
strength; after selling back to 30 it
rebounded to 85.
Newray made a new high’vecord at
1f1. Teck-Hughes was in good de-
mand and sold up to a new high level
at 5. West Dome closed higher at 34.
Poston Creek, one of the Ilatest
stocks to which attention has turned,
wus buovant, opening at 75 and ad-
vencing two points. : !
-Kenabeek was steady at 43 to 44, in
the silver stocks. Great Northern wus
the feature of the silver stocks. ‘There
was a strong demand for it, and but
for repressive measures on the part of
insiders might have gone higher. It
pld to 17 1-4 and closed with the last
le at 17. It was rumored that cer-
tair. interests were endeavoring tc buy
out the present control. Hurgraves
eased off slightly on profit-tuking. to
18 1-2, Shamrock went up to 17 1.3,
Timiskaming went back a point to’ 85.

DIAMOND DRILL CORES

Timmins, Dec. 9.—~(8pecial.—Drillers
at Inspiration Gold Mines state this

has been reiched, and that every core
now shows heavy mineralization, also
that the quartz-porphyry formation
shows Theavier intrusions of the
basaltic schist as increased depth 'is
attained. Assays of the cores are now
being made, but the results as heing
closely guarded until Managaing Di-
rector Sherrill again visits ‘the camp.
He is expected -here about; Wednesday
of next weck. ; :

Practically everybody who deals in
stocks here is buying Inspiration Gold,
as they argue that . with, the
.same fcrmation shown at depth
as was encountered on Hol-
linger, Porcupine Crown and
Mcintyre ‘there is more than an even
chance of high valucs being obtained.
The next few weeks’ work on Inspira-
tion Gold Mines will, according to.
those in charge of work now in pro-
gress, show big results, as no doubt
exists that wilth the property in the
basalt formation, ore bodies of im-
portance and high gold values will be
opened up. When such an eminent
authority as Arthur A, Cole, engineer
for the Ontario Government, puts his
.stamp of approval on Inspiration Gold
Mines and advises that development be
pushed with
1000 feet, therc is appargntly a firm
foundation for the optimism which
prevails here amongst the mining men
of the Hollinger section.

SPECTACULAR RESULTS .
OBTAINED AT ADANAC

Special tp The Toronto World.

Cobalt, Ont.,, Deec., 9. — Consid-
erable talk is heard thruout ‘the camp
that underground work at Timiskam-
ing is now practically up to the Ada-
nac boundary, also that'the breast of
the workings show exceptionally high
values in silver. Miners at the Timis-
kaming think that this rich vein will
extend into Adanac for a considerabls
distaice.

It is ackpnowledged that this vein.
which is the most westerly of the
Timiskaming vein system, is the rich-
est vet developed in this particular
rection of the camp, and the feeling of
optimism is growing that the under-
ground work now being aggressively
pushed at the Adanac by Mine Mana-
ger Kandolph will soon show specta-
cular results. p

The main shaft.s now down 385
feet, and with an additional 15 fect
the building of a wokifg station will
begin, so that around®the beginning of
the vear lateral development work
will be under way on the 400 -foot
level which is to be driven in a north-
westerly direction so as to cut the four
veins proven to exist on the upper
levels. The upper contact will also
be explored on this level, and en-
gineers in this camp agree equally as
favorable results will be met in this
important work on Adanac, as was the
case on Timiskaming.,

GOOD RESULTS FROM ;s
LOWERING OF PUMPS.

1t is reported that the pump in No.
1 Featherston well of the Vacuum Gas
Company at Thamesville has been low-
ercd, and the flow, which was large
before, has been increased consider-
ably. Twentyv-eight barrels of the best
crude oil were pumped in a period of
four hours, %
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{§ 10 the csntre of the gold ing dls-
trict. Ouly 15 minutes from Tim-
ming. The central starting point fce
all. the producing mines in the Per.
Camp and the outlying gig.

minj

cupine
tricts.
Best Cuigine: " All Conveniences,
RATES MODERATE

' PETER SINGER |
STOCK BROKER

Member Standard StocA Exchange. i

Standard Bank Building

Phone Main 1785,

: SHOW MINERALIZATION | ¥

morning that a depth of about 286 feet Q
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TORONTO STOCKS, e

o "

Am.d"c‘ymtmnf:g com
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Amu-glil

S ORF W WO
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Canads Cement com......
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Can.
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Can.

Can.
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Twin City common

Can, Permanent

Hamiltop Prov.

Huron & Erie

Landed Banking

Ontario Loan .

Tor. OGN Trowth....ov00e0: 00,
Toronto Mortgage

Canada Bread
Can: Loéomotive .t
Elec, Development ......,.
Mexican Electric
Mexican . L.. & P
Penmans
Prov. of Ontario
Quebec L, H. & F
Rio Janeiro
do: 1st mert. & PiCisiiy o
Spanish River
Steel Co. of Can
War Loan, 1925......... Ve
TORONTO SALES. ;
. Low. Cl. Sales.
Bell Tel. B TeliTaee
Brazilian

all spaed “to a depth of Duluth

¥Kle¢. Dev. B
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‘N. 8. Car-pref...
Porto Rico ‘-
110
130
438, 4444

111
gg 94 95 "
5 f
Stggl (I: 87 86?'2 87
‘do. pref. 10615 105% 108
Span, R. pref B8 ... F e
Standard Bank... 216 ... - ...
Smelters o 391 39%
! £ - craiou 1, YOR ST
v ot —TUnlisted.—
3 14% ...
8.

132

Black Lake
do. bonds
Hargraves
Mclntyre
Plenaurum

NEW YORK COTTON.
J. P. Bickell & Co., .802-7. Standard

Bank Building, report New York Cotton
Exchange fluctuations ‘as follows:

19,
183

Prev.
, High. Low. Close. Close.
o 191.153 18.35 '18.756 19.01
18.50 * 19.05
18.80 19.26
A 18.90 19.28
17.68 17.00 17.34 17.65
18,88 18.55 18.72 18.90B

CANAD!AN FAILURES.

din to: Dun’'s Review, during the
;gi(t” we%k, in provinces. as compared
with those of previous weeks, and corre-
sponding week of last year, are as fol-
lows:
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MONEY RATES.

Gilazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates 23
follows:

N.Y. fas....
Mont. fds.

Buyers. Sellers, Counter
1-64 pm. 1-32 pm. 14 to 34
par. par. s to 3,
Ster. dem.. 475.50 475.75 478
Cable tr.... 476.50 476.65 479
—Rates in New York.—
Sterling, demand, #75%-475 9-16.
Bank of England rate, 6 per cent.
\

LONDON STOCK EXCHANGE.

London. Dec. 9.—Money was in’ good
suply and discount rates were-steady to-
day.

Trading on the stock exchange was
listless in the abscnce of stimulating in-
fluences. . Oil and rubber stocks were
steady, but home funds barely . moved
and shipping shares showed a further
reactionary tendency. American securi-
ties were ungecided and  dull  arcuna
parity.

Wriie us for Information re-

vding a Porcupine stock hav-
considerabie merit and
reiadive attraction,

Unlisted

Securit

& MARVIN

{
-9

The number of failures in the Dominion,,
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Porcupine Crown
Porcupine
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Gould Con.
Great Northern
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Nipissing
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Peterson Lake

Right-of-Way

Rochester Mines
ham

roc!
Silver -Leaf

1Beneca-Superior

Timiskaming
Trethewey
‘White Reserve
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York Ont. ..
Plenaurum
Miscellaneo
Vacuum Gas
Silyer—75%c¢.
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CHANGE.
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STANDARD SALES.
. Low. CL Sales,

SUDIIOY . ..ioviie
Kirkland Lake...
McIntyre
McIntyre Ex.
Moneta

do. B. 60
Keora
Pearl Lake

Schumacher
Newray
Teck-Hughes
West Dome
Plenaurum
Beaver

bl
18
1
%
5
3
1%
A 66
Trethewey

White Res. ..... 38
-Total sales—2563,017.

1336 1414
68 68
65 66
"30%
182

o
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Frde o, e
6 17
181 18%
43 ‘13
163 "i7%
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‘ NEW YORK STOCKS.

~J. /. Bickell & Co.,
Bui
New Yc¢rk Stocks, as

Qp. High.

Trunk Lines and Gr
Srie . 37% 37%
do. 1st. pf. 52% ...
Gt. Nor. pf. 117% 117%
New Heoven.

39% ...
St. Paul.... 93% ...
Pacific and Southern
Atchison ... 106% ...
Can. Pac... 1667 167
K. C. Scu,,
Miss. Pac... 10 ...
Nor. Pac.... 1113 1113
South. . Pac.. 99l ...
South. Ry.. 31% 31%
Union Pac.. 1456% 146
Coalers—
Ches. & O... 675% ...
Col. F. & I. &5l% 56%
Leh. Valley. 81% ...
Nor. & W.: 140 ..
Bonds—
Anglo-French 93% ...

Standard Bank

ing, Toronto, report fluctuations in

fol s:
Low. CL
angers—
3 37%
862 A, .
117 117Y%
106% 106
32&5 38&
B——
1043 ...
16614 167

Sales.

‘181
1119 11115
98% ...
3034 307%
14535 ...
...
81% ...
13845 1!

Industrials, Tmctlona,' 'liztc.;'

Aleohol .... 136 1374
Allis,  Chalm 8412 343,
Air Brake...169% ...
Am. Can. ... 8% ..o
Am. Ice. ... 5 30
Am. Wool 5 563
Anaconda ... !

Am. B. 8:..

Am. 8. -Tr.,

Baldwin i
Beth. Stcel..
Cal. Pet, .- 268 ...
Car Fdy. T TTY%
Chino 68 ...
Cast I. Pipe 255% ...
Cent. ILeath,109 111
Corn Prod... 28% ...
Crucible ....-81%
Distillers

Dom

Ins., Capper..
Kennecott 5
Int. Paper ..
Interboro

o, pfd. ..
Int. Nickel . 7
Lack. Steel..

ad 6615

Linseed .... 22 ...
Max. Motor. 4% ...
Mex. Pet. ..108% .
Miami i3
Marine
do. pfd.
Nev. Cons...
Pac. Mail
Pr. Steel
Ry. Spgs. ...
Rep. Sieel -+
ay Cons; .. 3
Rol P,y 67%
Stoss 82 ...
Smelting - ...115% 115%
teel Found. 72 ...
Studebaker .120% .:.
Texas Oil ...203% ...
. B Stcel..%ﬁl_@, 125%
do. pfd. ..121% ...
Utah Copper.123 1233
Westing. . 6174 o
Willys 873 88
Total sales—653.300.

47%
11814
32

135 1354
331 33%
6156 613
804,
5314 55%
¢ 9614
104% 1047
118 T,
7815 8015
L 261,
7834
12

109 109%
2714 ...

0%
1
311

Sﬂl_ “igr

81
113
70% ...
180% . ..
2021 ...
123%

121

12015
6114

37% 38
P

LONDON OILSE.

TLondon, Dee. 9.—Caicutta linseed (Dec.

and Jan.), 111= €d:
sperm oil, )
refined, 1s 1lg; spirits,
tine epirits, 518 9d;

strained, 235 6d; type G.,

linreed oil,
£46 10s;: petroleum, American

53s 34;

1s 2%%2d; turpen-
rogin. American
24s.

MARKET CLOSE STRONG
AT THE-WEEK-END

Dominion Steel, ' Cement and
Steamships Are Active and
Higher on Saturday

Sirengsh and activity was . present
at the Toronto Stock Exchange on
Saturday morning without any con-
vendent aid from the New York mar-
ket -which -was dull and heavy., The
prominent issues here were LCement,
Steamships and Dominion Steel, the
transactions in each being large. The
new upward swing. in Steamships was
due -to operatigns by the Montreal
f#yvaicate and until they have com-
pieted the marketing of their block ot
stock the price has to be mude at-
tractive., Except for the veriest spec-

{ulation brokers consider the price of

common high even for an inflated
mavrket, Dominion ' Steel is Heing
bought both by’ American and Cang-
gGisn investors and any presept reac-
tiors are for the purpose of letting
out the ysual speculative following.
The market is still very mvch lob-
sided and this causes somc adverse
comment, as it indicates speculation
rather than investment as the main
basis of many of the advances.

Dividends
Peterson | ake Silver

 Cobalt Mining Co.,Ltd.

—NOTICE—

NOTICE is hereby given that a divi-
dend of one and three-quarters per cent,
upon-the Capital 8tock of the Company
has been declared, and that the same
will be payable on Tuesday, January 2nd,
1917, to the Shareholders of record at the
close of business on Monday, December
18th, 1916.

The Transfer Books of the Company.
will be closed from the 19th day of De-
cember, 1916, to the 2nd day of January,
1917, both days inclusive. g

By order of the Board.

C. H. MANATON, .
Secretary.
December Sth, 1916,

BANK OF MONTREAL

NOTICE is hereby given that a

DIVIDEND (3' TWO-AND-ONE-
HALF per cenT), upon the paid up
Capital Stock of this Institution, has
been declared for the current quarter,
also a BONUS or ONE Pgr cENT.
both payable on and after Friday, the.
MRS?DAY OF DECEMBER next,
to Shareholders of record of 31st Oc-
tober, 1916,

By order of the Board.

FREDERICK WILLIAMS-TAYLOR
General Manager
Montreal, 20th October, 1916.

LAST
DAY

Subscriptions~
Cilose

MONDAY NOON
for

40 GENT

Underwriter’s
_Stock of

THOMPSON

KRIST
Mining Co., Limited

Orders Will Be Re-
ceived by the Fol-
lowing Brokers.

WIRE INSTRUCTIONS TO YOUR
BROKER

J. P. CANNON & CO.,
56 King St. W., Toronto.
J. T. EASTWOOD & CO,,
24 King St. W,, Toronto.
FLEMING & MARVIN,
C.P.R. Bidg., Torento.
HOWARD GRAHAM & CO,,
Traders Bank Bldg.,, Toronto,
ROBERT E. KEMERER & CO,,
108 Bay St., Toronto.
KIELY, SMITH & AMOS,
C.P.R. Pldg., Toronto.
LORSCH & CO.,
56 King St. W., Toronto.
PLUMMER & CO,,
108 Bay St., Toronto.
F. C. SUTHERLAND & CO,,
12 King St. E., Toronto.
LOUIS J. WEST & CO,,
Confederation Life Bldg., Toronto.
STANLEY & SMITH,
Standard Bank Bidg., Toronto.

).P. CANNON & CO.

STOCK BROKERS -
(Members Stardard Stock Exchange).

56 KING STREET WEST, TORONTO,
Adelaide 3342.3343,

&
-

THE CANADIANBANK
~ OF COMMERCE

SIR EDMUND WALKER, C.V. 0., L.L.D., D.C.L., President.
JOHN AIRD, General Manager. H. V. F. JONES, Ass’'t General Manager

CAPITAL, §15,000,000 RESERVE FUND, $13,500,000

“SAVINGS BANK ACCOUNTS

Interest at the current Mte is allowed on all deposits of $1 and
upwarGs. Careful attention is givén to every account. Small ac-
counts are welcomed. Accounts may be opened and operated by mail.

Accounts may be opened in the names of two or more persons,
withdrawals to be made by any one of them or by the survivor. S50

HERON & CO.

Members Toronto Stock Exchange.
STOCKS MINING SHARES
BONDS i

= and
GRAIN | UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORE.
Correspondence Invited

4 COLBORNE ST, TORONTO

BOSTON NEW YORK MONTREAL BUFFALO

" In making an investment, the selection of the sec,ti‘ity
is the ‘most important factor, Why not write us for

advice before making a purchase? . i

MARK HARRIS & CO,,

(Members Standard Stock Exchange).

Standard Bank Building .ie
: Telephone Main 272-273

Send for copy of the “Canadian Mining News."”
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THE

‘QUOTATIONS

Porcupine, Cobalt and
New York Curb Stocks

1 QUOTATIONS ARE POSTED IN OUR BOARD ROOM AS
RECEIVED OVER OUR DIRECT PRIVATE WIRES.

{ WE WILL BE GLAD TO HAVE ANYONE INTERESTED
MAKE USE OF OUR FACILITIES IN THIS DIRECTION.

ROBT. E. KEMERER & CO.

(Members Standard Stock Exchange)
108 BAY STREET - TORONTO

NEW YORK PHILADELPHIA BUFFALO HAMILTON
Private Wires Connecting All Offices. *
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STOP--LOOK--LISTEN!

DAVIDSON is one of the coming mines of Porcu-
pine, and the shares at 69 cents have not yet dueounted
the future. You have the opportunity now to become
assured of big profits. '

F. C. SUTHERLAND & CO.

Members Standard Stock Exchange
10-12 KING ST. E., TORONTO, ONT.
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ANNOUNCEMENT

' Heavy duty machinery builders often say they cannot get
: delivery of

STEEL CASTINGS

With our large organization and equipment we are pre-
; : pared to make

. PROMPT DELIVERY

of Steel Castings weighing 100 lbs. and over

-

Dominion Steel Foundry Co., Ltd.
HAMILTON, ONTARIO

+»BICKELLse

STANDARD BANK BLDG. TORONTO
- Private Wires—Unexeelled Service,

GRAIN COTTON STOCKS

GEO.0.MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILDING

Big Advance
Now On!

The big market in the mining se-
curities has only started, and profit-
making opportunities are more numer-
ous than are to be found elsewhere,

Mine conditions tnroughout tne
Poreupine and Cobalt camps merit the
present advancing tendency, but cer-
tain of these Gold and Sliver |

justify a greater ad;vam:e than others,

Deals of importanice and magnitude
are now béing negotiated, and those
who get in on these stocks at once—
before the advance goes much further
—will, in my opinion, sure¢ly make tre.
mendous profits within a very short
time.

IF YOU WOULD KNOW THESE
ISSUES, GET IN TOUCH WITH
ME AT ONCE!

Hamilton B. Wills

(Member Standard Stock Mxchange).
Phone Main 3172. Royal Bank Bidg.
Private Wire to New York Curbh.

WE ADVISE THE IMMEDIATE
PURCHASE OF

Opbhir Cobalt,

Kirkland Lake,

Porcupine Keora,
~ Gifford Cobalt.

Wirrite,, Wire or Phone for Particulars.

Louis J. West & Co.,

Members Standard Stock Exchange.
CONFEDERATION LIFE BLDG,,
TORON
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