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?resmﬂ : George Gooderham.
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Director : J. Herbert Mason.
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DEPOSITS

and upwands reoeiv-
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New York Operators Working Against
Shiort Interest—Canadian Se-
curities Sympathetic,

World Office,
Tuesday Evening, March 15.

Purely in sympathy with an engineered
rally at New York, local stocks took on a
firmer tone to-day and clesed firm. Puc-
chases were small, and there was little ae-
tivity in any but a few issues, A rally on
the shorts was the only subject dircussed,
and the hopeful long traders are optimistic
that more covering will oceur, with
a continuance of strength. . 1. R. hed a
decidedly firmer tone .and hidd'ng up at
New York was readily followed here. The
price opened higher, at 110%, and eclosed
with ‘a small, sale at 111%. The support
in Coal was more pronounced toiday, with
a favorable market, and the price was car
ried ofer the 55 point dnring the after-
noou. Close observers of the movemeat n
this stock ate’rather suspieious, and state
that little outside bhying is in evidence,
N. S. Steel sold 3 higher, but was not in
demand. Dominion Steel appeaved to be
trailing on the good statement of the sis-
ter Steel Company, and the bonds were
quoted: considerably firmer.. 'Practions were
practically stagnant, and investraent issues
were rather duller than usual,

At Roston to-day, Dominien Coal closed
bid 55, asked 5312, and Dominion Steel bid
8.

* =

Referendum vote 6f locals of soft coal
miners -will be taken, to-day to decide re-
garding the aceeptance or rejection of the
eowpromise offer of the operators.

o

= * % %

Adjonrned annual ‘meeting. of  stock!
holders of the Northern Pacific Railway is
scheduled for to-day.

s

Sloss-8hefficld Company earned in the

last fiscal yvear 14.88 per cent. on common,

fgainst 8,79 per ,cent. in 1902.
- - *

Theory finds an almost gencral accept-
&nce that soft ceal miners will acropt pro-
posed

BRanks lost $40l.'0f\6 to sub-treasury yves-
terday. making a loss since last Friday of
$1,106,000 by the banks.

Sub-treasury is .dc'bt;r at the clearing
house to-day for $2,070,508.

- - -
The report of Tennessee Coal & Tron for
1903 shows surplus earnings of over 7 per
cent. on’ the common stock.

- .
San Francisco wh;'s: Russian govern-
ment purchased 5000 tons of bharley here
yesterdar.paying over regular market price.
They~ will probably take all Pacific Coast
surplus, which is very small.
P~

The regular-quarterly dividend of 2 per
cent. has been declared by the Rell Tele-
phone Company, payabie April 15, to share-
holders of record March 30.

* ¥ %

eph says : While gratified with the'

i of the supreme ecourt, Attorney-
Leneral Knox  says “The  government
does not mean to run amuck.” James J.
I1ill has a plan ready which will stand the
crucial test of law. Holders.of securities.
therefore. should not make any undpe sde-
rifices.  The market will be spotty. Trade
cautiously Nt. Paul is cheap and good.
Keep long of ~Steel preferred. 3uy Man-
hattan comservatively. also B. R. T. Han-
over Bank people are advising purchases of
o g el e

e
Washington.— High officials of the gov-
ernment unite in the unofficial assurance
to the finaneial world that there will be no
further disturbance of industrial or finan-
cial conditions as the divect result of the
Northern Securities decision. It may be
stated with coufidence, that the wzovern-
ment is not contemplating additional moves
against railvoads or other combinations.
It may le stated with positiveness that
President Roosevelt and Attorney-General
Knox will follow the advice of prominent
Republicans and rest on their laurels. Thern
will be nothing emanating Tromr the govern-
ment inftiative to disturb’ industrial condi-
tions on the cve of the genera! election.
* % »

Earnings of the Sloss-Sheffield Company
for the .vear ending Nov. 30 showed nei
earnings of $1.795.641, an increase of $407
230, and a surplusg over interest charges

341, At the annual meeting of stock,
<. 1. . Oleott, president of the Cen-
Trust Company. was elected divector

o suceced Al Ames, who deeclined re-
The ¢ tion of Mr.
garded as a8 very lmportant aceession to
the board. The retiving directors were re-
elecred.

- L L d

Charles Head & to,R. ¥
The buying movement started in "
companied by a story that the ‘company
would be included in the new Northern Se-
curitieg plan. The shorts became fright
ened, and in the abgence of selling pressure
bid prices up sharply to obtain stocks, The
day’s operations have undonbtedly resulted
in decreasing the short intérest, and the
technieal position of the muarket has been
weakened to that extent. Within the next
fow davs the famous Nerthcern Securities
case will cease to attract more than a ten-
tative interest, and attention will be terned
to the other factors i the situation. These
are not of a «haracter to induce outside
buving, and without it no sustained im-
provement is possible. Tt is prohable that
attempts will be made to earry the advance
further., bhut- we see nothing in the situn
tion which offers enconragemment to intend
ing purchasers, and believe snles made on
this rally will show profits.

By 2

x * *
The JLonden & Paris Exchange, Limited,
ondon. En nd. cabled to its branch offjc~
34 3 ria-street, Toronto, as follows :
] rong.  Favor Simmer Jick Pro
ex, 278 6d; United States Steel

- » -
manager for Ennis & Stop-
Duilding, has just retarn
York. While there he talked
- of crain dealers on the New
mge with regard to the
oat I'he consensus of
ver of much hivher prieea
for all grains: partien Tuly  wheat.
While Mr. Mitchell was in New York he
artranged for a direct service 1o ths floor of
the New York Produce Exchange. and his
firm are now ready to accept orders for
execution on the New York FPirodnce Frx.
change apd to give prompt and efficient
servico.  Arrahgements have alreadvy been
mude for a prompt service to the Chicaga
Roard of Trade. There is hardly any doubt
that as long as the war contivues a very
large business will be done in hnying and
solling grain on the Chicaga Board of Trade
and the New York Prodnee Exchange, and
this firm is well equipped for the execution
of crders entrusted to their care.

I.. Mitehel
rani. McKinno
ed from New
with a1
York
faurur 1
opinion

Merger Prohabilities,

New York. March 15
out the followinz to-day :

“Until the full official copies of the apin-
fons and decree of the supreme conrt have
been received, and our ‘attorneys have had
a0 opportunity to advise ug as to our course
of procedure, the officers of the company
can make further announcvement than
to declare their purpose to promptly and
fully follow the law as now interpreted.”’

A Montreal dvspatch to-day gives R.
Forget, vice president of the Montreal Light
& Power Company. as authority for a state-
ment that the Nort n Securities Company
of (‘anada has been granted a charter by
the Dominion government, that it ix hacked
by the 11l interests, and intended to
absorly the Northern Securities Company
of th T'nited States In regard to the
report that tne ‘thern Securities Com-
Pany of Canada wasg to be the successor
of the Northern Sécuirities Company of the
United “States, President Hil! was quoted
to-day as saying : “We have as
tion of incorporating a company in Mars or
the moon as in Canada. We Intend to con-
form to the law.”

is

On Wall Street.
McIntyre & Marshall wired J. G,
g Edward Hotel, at the close
Warket to.day:

It the ncar future of the stock market

Beaty.
of the

|
compromise offer of operators. I

Oleott is ve- |

James J. Hill gava |

much no- |

CANADA PERMANENT

PORATION s
Paid-up Capital : - $6.000,000.00
Reserve Fund:  $1,750,000.00
ivested Funds : $23,300,000.00

mﬂ DEBENTURES |

and upward are 0
« roceived and de- :
- bentures for fixed
lerms issued thero
for with interest
half-yearly at
~ The fact that daring the
past year cstates aggregat-
ing many millions eof dol-
lars in value have hecn
placed with: 'Trust Com~
panies in Canada to
manage and care for, shows
clearly that business men
recognize the Trust Co-
pPany as the natural and
praoper Executor and Trus-
tec to ensare security and

business management of
their estates,

NATIONAL TRUST

COMPANY, LIMITED,

22 King Street -Hast, Toronte.

= e —

is to be judged by its activity to-d re
Is_a promise. of some turthoryh:) ]:lya'nihi'lf;:
pProvement in values, It  will prohagly
Puzzle the mind of any-hat an expert’ ope-
mt(;r of current events to explain \ﬂiy at
;1 thie when the fuarket had recoived a
_xl:-w in what was supposed to be its most
Yulnerable point, that a strong . and ad-

yancing situation was developed. gnd for |

'lh-m reason the present upturn is mest lavgo-
| &y attributed to the existence of shopt in.
terest of such magnitude as to make this
development an casy possibility. Phete i§
I“'O doubt much foundation for this, pnrtir-ui
! arly zs this short interest may includs

many timid operators, who have gradnally |

withdrawn from the

thelr holdings, e g eut

; 1 and are now constrained 1o
| Again take on shares which appear rela-
i&‘:’:::s cheap by the light even of recent

The market has become o narrow tha
trading evem in moderate volume hus'b:;‘:i
undue effect on fluctyations, and thizx makes

; :fw fullest explanation of to-day’s advanece.
I f the decision itself, and its effect on the
| market, Jittle can Fe said at this time
becayse its application. even Yo the oorpnz
ration principally affected. is not known
i beyond the fact that its dissolution is as-
sured, tho the manner in which its hold-
{x)xs are to be returned need not of HOCeS-
! sity cause a disturbanve in values, either of
! its own particular holdings or on the may-
:ko'l in. general.

| The current reports that holdings
'may be taken over by any single corpora-
| tm_n elsewhere organized. having ihe same
| objéct, are not to be entertained, and fheir
,]mss!hle_rlistribullnn among : other railroad
corporations working in harmony with these
linr.s mnight also ke open to suspicion of
| 8n invasion of the law ag laid down hy the
| Supreme court. In the main. wo inelin-
to the belief that the immediate effect of
the decision has been the most important
it will have on the market, and that a re-
sumption of a continuation of values by
operators will take place,based upon natural
| conditions, .which for the time do not favor
an exireme advance, but rather argue for
conservative action in all directions.

MeMillan & Maguire received the follow-
ing to-day after the close : i
Conspicuous absence of liguidation mark-
the course of the stock market to-dayp.

L Mapoa remarkable fact to mote, I'he
(orfidrn Securities decision has not shaken
the confidence of investors. Om the other
hand, it has increased their faith in the
intrinsic worth of some properties éwhose
standidg was fnder 2 cloud — We- believe:

ite

ed

the outcome .of thjs decision, when once |

the country fully understands it, will e
favorable to enhancement of values in the
stoek arket. The antipathy of the pub-
lic fozards so-called trusts is notorious,
iand when a blow like the present one hav
| heen struck at corporgte greed it cannot
but favorably impress the small investor.
As to the fear that the government may
prosecute other combinationg, we have as
surances from highest autheritics to-day
that no such action is contemplated.— Tn
regard to the outlook for the stock market
in the immediate future, we are inclined to
the belief that standard dividend-paying
stocks should be bought on all slnuni«."ﬂm
prospect favors a good. active trading mar-
ket for a’ time. but preference must he given
to the long side to get good. results. Such
Stocka sy B. O, ¥ P .8 P Mo ., Kan-
sas & Teaxs, B. R. T. and Sugar appeal to
us as being among the best propositions
for the bulls. owing to peculiar reasons.
We also fgvor the steel stocks. especially
T. C. 1. There i& an enormous sghort inter-
est in the genersl stock market. and espect-
ally as to the stocks mentioned.
ment is gradually shaping toward optimism,
according to our observations, and we ex-
pect to see a good market develop soon,
Money Marketns.
per cent. Money, 2, to 23

per eent. The
rate of dis

‘ount in the open market for
i short bills, 3t031-16 per cent.: 3 months’
Dills, 3 fo 3116 per cent. New York eall
money. highest, 2 per eent: lowest. 1% per
ecent.: last loan. 13¢ per cent, Call money in
Toronto, & to 6 per cent.

| Foreign Exchange.

Messre, Glazebrook & Becher, exchange
brokers, Traders’ Bank Building (Tel. 10914,
to-day report closing exchauge rates g3 fol
lows:

Between Banke
Ruyers Selleis
N.Y.Funds. . 3-64prem 564 prem
Alent'l Funds 19c dis par
60 days sizght,. 5 9
Demand Stg. 958 9781010
Cabie Trans.. 92132 9 23-32 10 Lo 19 1-8
Rates in New York—

Counter

1-8 to }-4
1-8 to 1-4
91-4t0 938

Actinal
Sterling, 60 days ..
Sterling, demand ..

| Price
|

of Silver,

Bar silver in Loudon, 26%&qd Per ounce,

Bar silver in New York, 6%c per ounce,

Mexican dollars, 44'%¢,

Torounto Stocks,

March 14,
lLast Quo. 48 5

Ask

{

{

Montreal
Ontario ..
Toronto
Conmaerce
ITmperial
Merchants .
Ottawa
Dominion ..
Standard ......
Hamilton
Nova Ncotia
Traders’
Royal . 5
Unjon Life
Brit. America ...
West. Assur. ..
Imperial Life ....
Nat. Trust.
Tor. Gen. "
Consumers’ L
j Ont. & Qu'Ap’le. ..
Con. NNW.L.. pt..
do., com.
¢
M B
do. 2
Tor. FElec.
Can. Gen. Ele
ae. mmetl. ......
London Electric ..
Dom. ’l‘nln\m‘nph R
Com. Cable = e 100
Cable, coup. bouds.
Cable, reg. bonds.
N B obonily. .
Lendon St Ry.
Bell Telephoue
do., rights
Richelien
Niagara Nav.
Rt Taw. Nav..
Northern Nav. ..
| Toronto Ry., xd
{ Twin City
| Sao Paulo .
Winnipeg St. Ry.
Toledo Railway ..
Luxfer I'risw
Packers (A),
do. (B), pf .
Dom. Steel com...
do. honds o
Dom. Coal com...
N. 8. Steel com...
do. bonds
(Canada Salt

]
142

3

|

pt..

Nenti- |

The Bank of England discount rate is 4|

Mareh 13, |

| Cariboo Hyd. ....

War. Kagle .......
Payne Mining .
C{lrlboo (Afch) ...
Viitue

P T

North Star
€row's N. Coal ..
Republie ..... ...
Brit. Canadiau ...
Can. Landed .....
Canada Per.
Can. N & L.
Cen. Can. Loan ..
Do, B & 1. ...,
Hawm. Provident...
Huron & Erle ....
Imperial L. & 1. ..
Landed B. & L...
Londou & Canada.
Manitoba Loan ...
Tor. Mortgage .
London Loan ....
Ont. 1. & Deb. .
Real Estate ,....
Toronfo 8. & L. .
Laurentide Pulp .
SRR e
MM N .,
do., pref. ..

Moruing sales :

erese

at 1}
Steel,

at 125
Afternoon sales:

to-day:

b LA ¢ S
Toledo - . .
Montreal

Railway

Detroit Railway ..
Halifax Railway ..
Twin €ty ...,

Domwinion , Steel ..

Richelieu ....
(‘able

Montreal Light,
Bell Telephone ...

Dominion Coal
Nova Scotia
Montreal Cotton
Merchauts’ Cotton
Colored Cotton
Banlk: - of Toronto
Hochelaga
Commerce .. .

Montreal Railway bonds ..

Toronto Railway ...

do,, preferred ....

sen
vew

b
104
b

12

Dominion,

P .R., 30 at
, 100 at 111, 100 at 1114} N,
> at 75%; Coal,
S547%, 125 at 54%, 100 at 55, 50 at Hd%, .
at 54%, 50 at 54%; Canada Yermanent,

R,
ronto Railway, xd., 2 at
10 at 90; Coal, 135, 26 at
£1000 at 5414, $1000 at D484, $2000 at 54%.

Hamilten, 5 at 207; Steel bonde, $1000« at
54, $1000 at 51%4; C.

110%, 50
at 54%, 75 a
10
5 at 111%; To-

Sao Paulo, 10,

:’».yi/,: Steel bonds,

Montreal Stocks. .
Moatreal, Marech 14.-—Closing q
Ask

uotations
i i Bid.

111%
1

HEP .

140

Dominion Steel bonds ..

Molsons Bank ....
Ontario Bank
Royal Bank

FWar BEsple .. ..

Quebece AR

N. W. Land pref.

Montreal Bank

Merchants’ Bank

M. B M., pref. .,
do., com.

Tmperial Bank ...
Union Bank

Morning sales:
[ 111, 10 at
Twin City,
30 at 84,
at 54%, 75
21 at 183;

Bank_of \m'l Scotia ..

Canadian Pacific,
111%, 50 at 111%,
50, 25 at 88l: Dominion Steel,
25 at 81;;: Coal, 25 at 51%, 10
at 54%; Power, 75 at 70; Cable,
Bell Telephone, rights on, 3 at

Lake of the Woods ... ....

135
5 at
o0 at 111Y;;

214, 23 at 2%, 48 at 235, 20 at 2%, 182 at 3,

2-at 2%, 1 at 3N,

s,

Steel, 75 at 758;. 50

at 76%., 25 at T6%: Richelieu, 50 at 79%;

Bell Telephone, 6 at 135: Bank

Scotia, 1 at 26314
$2000 at 54, $2

Aftornoon sales:
111 Power, 100
80, at 8O,
at o0
Bell

Dominion Cotton, 50 at 3514; N. 8. Stee

of Nova

Dominion Steel bonds,

0 at 5414,

Canadian Pacific, 50 at

at

70; .
4. b at 80: Coal, 25 at 54%;, 75

125 at 55% : Twin City, 125 at 88%:;
Telephone, rights on, 1 at 3. 115 at 2%;

Richelieu,

4 5
o,

pref., 5 at 118: Dominion Steel bonds, $3000
at 53, 81000 at 551%.

|

E New York Stocks.

J. G. Beaty (MecIntyre & Marshall), King

Edward Hotel, reports the following fluc-
enations in New Yeork stocks to-day:

Ope

Sou. .

B. & O.
Can.
g e
€. &
1 G .
jiDulath ... .
WL s Lo o cinasawne
do., 1st pref. ...
| do. Znd pref. .
3L Cetmpul . .:..
N. W.

Atehison

P e
Co PR
,Col. Sou. 5
| do., 2nds ...
Den. pref.

JAMex. Central .
Mex. Nat. ...
Mo. Pacific.
dan Fran.

do., Z2nds.
S B Mide ...
o Dol Ll
St.. Paul
Sou. Pacific .
Son. By, ..,
g pyel. ...
BodeB W,
do., pref. .
R g .
do., pref.

Wabash ....
do. pref. ....

i do., B honds .

| Wis. Cent., ..

do., pref.
Texas Pacific .
D T R

|C.- F. &1,

G T bR

D& L .

P | e

locking Valley ..

O & W. ...,
Reading .... .
do.. 1st pref. ...
do., Zud pref. .
Penn. Central
Tt L

P, I iR o
Amal. Copper .
Auaconda

B. '.I‘A. ik
Car Foundry ..
Consunrers’ Gas, ..
Gen. Electrie ...
]:“Z'(h"" “ee
do.. pref.
Tead . i
Locomotive
| Manhattan
| Metropolitan ...
{ Nor. American
| Pacific Mail
i People’s Gas
! Republic Steel
Rubber
Sloss
| Smelte
U. 8, Ste
do., pref
Twin City
W
Sales to noon?

|
|
|

n.
147

ETEA

06

471

High.

Cloge.
T

Low.
74

“3a9g
1414

1
6214
3815

126%,

164

114
19%
60
6474
B8

1101,
1T%

103,

ol

8

-Té.‘lvﬂ. Sl
T'otal saleg, 478.400;

——

London Stocks.

Congols, moner,
aceount

Consaols
nsajs,

Atchison

do., >||".vf : %

do., 2nd pref
{ THinois Central
| Kansas &

Fexas

i New York (~:11|:H“-

| Norfolk &
1 ah. peer
| Ontario & Western
| Pennsylvania g

| Southern Pacifie

i Santhern Rail

| _do., pref.
|
I
i
|

Woster

. S. Steel
do.. pref.
Union Macifie
do.. pref
Wabash ..
do., pref.

|
|
|

* | Athabasea ...

| Black Tail
| Brandon aud G. C.
["Canadian G. I, 8..
t‘ariboo (McK.) ..
Centre Star ......
Deer ‘Trail Con..,
Dominion Con. ...
Fairview Corp. ..
Giiant

n

March 14. March 13.
Last Quo. Last Quo.
. RG3g
.88 7-
6851,

16

¢+ | Loulsville & .\nsh.x-ibn",_"
2

T4%
o

K145
41,

Standard Stock ‘& Mining Exchange

March 14,
Ask. Bid

March 15
Ask. Bid.

| N. R,
! Dom.

laws:
L

| maun
{ the Grand next woeek,

| sions,
| will

WORLD

IMPERIAL BANK-*CANADA

HEAD OFFIOB, TORONTO.

Oapital Paid Up... ... .$2,908,600
Branches in Provinces of Ontario, Quebee,
Manijtoba, British Columbia and Northwest
Territories.
SAVINGS DEPARTMENT.
Deposits received and interest at curzent
rate credited twice a year.

BRANCHES IN TORONTO.
Corner Wellington St. Kast and Leader Lans
Corner Yonge and Queen Sireets,
Corner Yonge and Sioor Streets.
Corner King and York Strcets.

D. R, WILKIE,
General Manager.
- : s

350

Granby Smelter ..
Iron Mask ...
Lone Pine Surprise
Morning Glory ...
Morrison (as.)
Mountain Lion ...
North Star
Olive
FIEne ....... gne
Rambler Cariboo..
Republic
Sullivan ..
St. Eugene .
Virtue
Duluth com.
do., pref ..
War Eagle .
White Bear
Winnipeg ....
Wonderful ...
Jambo .. ...
o R, xd. ....
Toronte Ry ...
Soo By., com. ....
do.; pref. ..
Twin City
Crow’s N. *Coal...
Lake Sup., com ..
Steel, com...
Coal, com. .
Dom. 1. and 8.
do., pref.
Cdn. ‘Gen. Elec. .,
Richelien
Tor. Elec.
Sales:

aon

3%

110%
. .'.:l‘;!'.’,
118
8K
260

Light .. ... . .
M. R.,10°at 107%, 10 at 106%;
o0 at 111%, 20 at 111%, 50 at

Atchison, 50 at 65, 5 at 66; 8. P.,
50 at 43, 50 at 44; July whear, new, 5000
at 91, 5000 at 92; May oats, SU00 at 40'%,
2000 at 41,

Price of 0Oil.
Pittsburg, March 15.—OIll closed at §1.71.

Cotton D.lnrket-.
The fluctuations in cotton futures on the
New York Cotton Exchange to-day (report-
ed by Mcintyre & Marshall) were as fol-

Close.
16.32
16.35 |

15.54 15.76

Low.
16.08
16.10

High.
16.42
16.44

Open.
May 'osees.16.19
July o2 1638
August .....15.60 15.78
SEPL. ...... TR 13.87 13.78 13.85

Cotton-—Spot closed dull, 10 points ad-
vance; middling uplands, 16.45; do., gulf,
16.70; sales, mone.

Cotton Gossip. -

McIntyre & Marshall wired J. G. Beaty
(King Edward ITotel) at the close of the
market to-day: ¢

The market has made a met decline since
the highest of week,and of the present move-
went of 55 points and the trading at this
writing represents a recovery from the
lowest of the day of 25 poitits on the July
aud rather active support thruout the list.

Discussing merely to-day's market on its
merits, as shown at. this time, it wust be
admitted there is no declining tendency yet
manifested. Liverpool shows a less acute
demand for spots and an important break
in that branch of the market this morning.
This and the irregadar tone of their option
list may mean that further liquidation is
possible, but there Is no sign of a change
in foreign sentiwent looking to a lower
condition in values, and general advices |
concur in the belief that foreign markets
will continne. to require actual cotton at
present or higher prices.

It would appear therefore that a lit‘le
necessary digestion of present conditions is
all that may be expected on this side. The
movement of cetton  has been recently
stimulated by purchases made earlier in the |
wmonth, and now comiug to the ports and |
interior towns. The weather wmap continues
mainly favorable, tho scmewhat colder
than seasonable ‘averages render approp-i-
ate, 4

There is no rain reported of importanée
in the cotton belt except in the Misgissippi
Valley.  Theynearv future of market may
perhaps become of the trading variety,with
the range gémewhat within that of . last
few days. ’ y -

No important decline is expected, and
we would regard an attempt to force values
higher at this time as inexpedient,

PUBLIC AMUSEMENTS.

DR

There will be a special matinee of “A
Country Girl” at .the Princess Theatre this
afternoon, for ‘which splenald seats can'
be obtained’ at & small price. Al the prin- '
cipals will appear at this matince. and

Tlallen Mostyn will sing a couple of new
verses in his topical song.

A success that is positive and evidently

{1 and Sept. 1,

SR DAL WHEN
OPTONS 05

British Grain Prices Easier—Brad-
~Street's Reports Another De-
crease in World's Visible.

st

; Wotld Of:ice.

Tuesday Evening, March 15
. Liverpoo! wifeat futures closed to-day %d
ower than yesterday and vcorn futures %d
icwer,

At Chieago July wheat closed 1%c higher
than yesterday, July corn 4e higher and
duly oats, Ko lower. y

Chicago receipts: Carlots, wheat 43,
tract -none, estimated '30; corn 206, 6,
oats 299, 14, 275, 3

Northwest receipts: Car lots, wheat
last week 260, year ago 245.

Primary receipts, wheat 596.000 bushels,
aguinst 453,000 bushels; shipments 403,000
bushels, against no record. Corn,reeeiprs
336,000 bushels, against 768,000  bushets:

ments 36L000 bushels, against 573,000

con-
2505

400,

sk
bushels,

Following is a condcnsation of the genaral
Crop conditions in Broomball's Liverpaol
Corn 'I'rade News:

United Kingdom—Winter wheat. prospects
continue poor, During the past weex there
has Leen some seeding of spring wheat.

France, Hungary, Roumania, Ita
vowdition of the wheat crop continues
factory. )

Russia-The crop situation as a whole
shows no change from a week ago. Naviga-
tion on the Sea of Azoff has reopencd. This
is abont 15 days earlier than usual.

Germany--The vecent ¢hangeable and eold
Weather caused fears of damage to the win-
ter wheat, hut conditions have now takea a
turn for the better.

India—The recently reported raing have
ccased, and erop reports are of a favorable
wehor,

Australin--Latest advices confirm fears
that tne raing doring the period of har-
vesting caused some damage, reducing the
€xportable surplus. S

Bradstreet's estimates indicate a decrease
of 575,000 bushels in the world’s visible sup
Ely of wheat during the past week. Baat of
the Rockies decreased 1,875,000, and Europe
and afloat inereased 1,300,000,

The following eircular on wheat has heen
prepared by J. G. Beaty (Melntyre & Mar-
shall), King Edward Hotel:

According to the government cron report
on reserves in farmers' hands on March 1,
the reserves are much lighter than the ave-
rage for a number of years. The tdtal
wheat on farms is 132,600,000 ‘bushels, or.
roeundly, 30,600,000 bushels less than gener
ally expected. This compares with 164,
047,000 bushels in 1903, and 173,703,000 bush-
clg in 1902 At present, the visible supply
§<° 32,000,000 less than last year. Th> tital
visible and invisihle supplies ure estimated
at 104.699,00 hush.., as on March 1. The
fimount, together with the reserves on the
arm, makes a total of 237,190,000 bush. of
wheat available for consumption, sced and
export duriug the last four months of the
¢rop vear. The requirements for this for
this period sre as follows:,

For domestic consumption ,..,..130,000,000
For seedingg spring crop ... 30,000,000
Leaving hAn\, exported and

ried over - i
Exports, March 1 1o July 1, 1003
At present rate, exports would to-

tal abuel .. o LU 37,000,000

I'liis would leave the small amount of 40,
000,000 buszhels to be carried over to the
liew erop year. A« this represents lttle
wore than one monih’'s consamption, the
strong position of the September option
is 1€alized. Before the new crop would
be in condition to mill, tlie old crop would
be consomed. Last year, hetwe Mare

the visible supply decreasad
4,070,000 bushels, while the nrice for tie
Scptember option advanced from 72¢ to 92¢
in the same period. his year ihe visible
is 12,000,000 bushels les¢ at the beginning
of the period, and if the same rvate of de
crease as last vears takes place, it wonld
vanish Sefore September. 1t will bhe seen
that the speculative position is a strong ane,
#ltho prices are 15¢ higher thau jast year,
There is good warrant for them. It would
seem good when prices are foreed down to
ixn‘yst, preference béing given to the Sep-
tember option.

ratis-

.('.l
77,199,000
33,400,000

Foreign Markets.

lLondon--Close—Wheat on pass age,
ther casier. Maize on passage,
catier; spot Awerican mixed, 19s
IFlour—Spot Minn., 28=.

Paris—Close— Wheat, tone steady; Mar’h,
2L 65c; July and August, 2Uf 652, . Flour
--Tone steady; March; 287 90¢; July and
Aungust, 29¢ The.

Antwerp—Wheat, No.
Karps=as, 17%f1.

ra-
rather
1014d.

spot steady;

Leading Wheat Markets.
Following are the closing quotations at
iinportant wheat contres to-day:
Cash. Mch.
New York 4o <oy bzhd S
Chichge .. ....
Toledo S e o
Duluth, No. 1 N.

May.

i i gl
. I02% 10Y% 101
<o 9% LD

GRAIN AND PRODUCE,

lasting has been achieved by “The Isle of
Spice.”  Almost all the musicgl comedies
that were originally produced . in: Chi~azo
have bheen suceesses. This merry  musical
entertainment will be presented by an ex-
cellent company of 60 people at the Prin-
cess next wtek. -The advance sale opens at .
the theatre to-morrow morning. |
e i

Perhaps there hag never been g0 lavish
and adequate a production of “Unecle Tom's
Cabin’ as that which will be offered at the
Majestic Theatre next week. The scenes.
representing the Ohio River in winter, the
rocky pass in which George Harris pro-
tects his family, the St. (laire plantation,
the levee at New Orleans, the eotton fiokls
in full bloom, and the “‘Celestial City,"” are
all most notable efforts. Frank Lee, the
eminent minstrel star, takes the part of |
Uncle Tom.
e |

The more Madame Lillian Nordica fs‘
heavd by the general publie, it would ap-
pear that the more popularity she gains,
and this season, which is the third con-
secutive one in which she has undertaken
a concert and recital tour, her audiences
have been greater than ever before. It
may be that her program is of exceptiopal
interest, as is evidenced by the impertant
list of numbers she is offering at Massey
Hall on Friday evening, and it is possible |
that the popular scale of prices also has
an influence, !
— |

The extraordinary vei atility of “Ieer- |
the Great” will be demonstrated at
when he appears in
ma~ic and mystery.
illusions which wade

his
Phe

new
old

of
and

program
tricks

{ him world-famous, wonderful as thev are,

have hecn
plete

discarded, and a
with novelties and
subxtituted. The charmn of melody
be added by the engacement of the
Laskys in an interlude of military muste.

repertoire, re-
brand new illy-

The World-Beaters® Spectapular
lesque  Company., with the champion of
champions. James . Jeffries; his sparving
partner. big Joe Kennedy, and his trainer.
Rilly Delaney, and wore than a score of
pretty girle, charming principals, funny
comedians and accessories, come to the
Star next week.

Bur- |

|
A program of great interest Lam hecn !
arranged by Mrs. Edward Fisher for the
Women's Morning Musical ('lub on Thurs-
day morning. It is devoted to the works
of Russian composers. The nombers are :
Leschetizky
ta) Arabesaue
(d) Danse Russe .
(Miss Mary
Rubinstein
ta). The
(h) The
(e} The
() The
(¢) The

Dream
Flower
Dewdrop
Teas ...
Nornine Bong Do, ..
(Mrs. H. W. Parker)
Tschaikowsky-—Canzonetta from Vielin |
Concerto, Opus. 35 ...
«Miss Lina Drechsler Adameon.) |
Trchalkowsky !
(a) Warvm Apns : «.Vooal|
(b) Nur Wer die Sehnsucht Ke t .Voesnl
tRobert Stuart Pigott)
Rubinstein—Opus. 52, Andan‘e Maoder:
ato Con Fuoco e Appasiopate...Trlo
(Miss Binns, plano; Mrs, Direchsler Adam-
son, vielin; Miss Lois Winlow, ‘celle.)

“the 600.”

Counn., March 15.—William
who claimed to he a sur-
Brigade. is dead He
1828, aud enlisted
Afterwards he serv-

navy -during the civil war.
DR, A. W, CHASE'S
CATARRH CURE ... 250-

is sent direct to the diseased

parts by the Improved Biower,

Heals the uvicers, giears the aig
passages, stops droppings in the

throat and anantly cures
Catarrh and Hay Fever. Blower

free. All'dealers, or Dr, A. W, Chase

b Mediciae Co., Toronte and Buffalo.

One of

New London,
E. Mifler; V.U..
vivor of the Light
was born in Scotland in
in the Y1th Iussars.
ed in the U. S.

i

e

ilot of medinm quality

I'lour—>Manitoba first patents, $5.30;
Manitoba. second patents, $5, aud 34.90 for
stroug bakers’, bags included, on track, at
Toronto; 90 per cent. patents, in bhuyers’
lags, east or middle freight, $4; Manitoba
bran, sacked, $20 per ton; shorts, sacked,
§21 per ton, at Toronto.

Wheat—Red and white are worth 95¢ (o
08¢, middle freights: goosc, 85e, middle:
epring, 902; Manitoba, No. 1 hard, $£1.15,
grinding in transit: No. 1 Northeru, $1.07.

Rarley—No, 2 at 46c; No.
400,

3X at 42¢ to

Onts
No. 2

Oats are quoted at 332 north
: 34¢ east for Neo. 1.

for

——
Corn-—Canadian arriving In poor - condi
tion, at 48c; American, 52¢ for No. 3 yel-
low, on track at Toronto.
Peas—Peas, 67c
milling.

bid, high freight, for

Rye—Quoted at 2bout 39¢ middie and 5ve
east.

Juckwheat—Buckwheat,
freights,

castern |

——
Outmegl-—-At $4.50 in bargs and $4.95 in
Liarrvels, car lots, on track, Toronto; local
lots 25¢ higher.
—
Bron- City  mills ell bran at $13
shorts at 18, car lots, T.0.b., Toronto.

and

Toronfo Sugar Market,
Lawrenee sugars ar> quoted as fot
ows: Granulated, $4.18, and No. 1 vellow,
X%, 'There prices are for delivery here,
Ints 5S¢ less.

~t.

‘ar

ST. LAWRENCE MARKET.

Receipts of farm produce were 900 hush

{ for

|after n

els of grain, 35 Joads of hay, 1 load of
siraw, a fair delivery of dressed] hogs, with|
a fed Jots of apples and potatoes, |

Wheat—Three hundred bashels sold at |
(115¢, for 100 bushels of red apd, S6c to |
&8¢ for 200 bushels of goose. !

Barley-~Three hundred bushels sold at|

c to 48140

s—Three hundred bushels sold at 38¢
20¢
Hay-Thirty-five loads sold at: $11 to $13 |
per ton for timothy and §7 to $9 per ton |
tor clover or mixed bay. |
Straw—0Onpe load sold at £10 per tan, |
Potatoes— Prices steady at 90 per bag |
for farmers’ loads, and 8 to 852 per ba
for car lots, on track at Toronto.

Apnples -- Pricez unchanged from guota-|
tions given in table

Dressed hogs—Prices uachangel at $7
per ewt. for light butcher bogs, and £6.50
to $6.75 for heavy

Joshua Iligham bought Hne sprinz lamb
on the St. Lawrence Market at £0, als> a
rearing lambs at the
.20 per cwt

te

€

live stock market at
Grain—
Wheat, red, bush
Wheat, white, bush
Wleat, spring, bush ... T
VWheat, goose, bush ... U KR
Barley, bash . 0 4815
Yeans, bush . o
Leans, hand-picke s
Rye, bush ...
Peas, bush ..
Buckwheat, bus
Qats, bush ....
iSoed.—-
Alsike, i
Alsike, good No.
Aisike, fancy ...
Red, choize ...
Red, fancy ....
Red, good, No. 2...
Timothy seed
Hay and Straw—
Hay, per ton ........... T 00
Straw, sheaf, per ton ...1) 00
Straw, loose, per ton.... 7 00 ahw
Fruits and Vegetables—
Potatoes, per hag
Apples, per bbl . ...
Cabbage, per doz ..
Cabbage, red, ecackh .

90% te ...
anl, 100

o2

63
715
38

04814
0239

Ne. 1 $1 30 to 85 25
4 40
6o
5 30
8 20
3 40
150

|
i
|

3 1]

to 81 0
o050
050
0

| durivg the

{ shoald wateh the mevement closely,

LBeets, per peck

MARCH 16 1804

OFFICE TO LET

Two desirable officed, with large vault.
convenient to elevator. Confederation Life
Building. An - portunity to secure an
offiee in this building. For full particu-
lars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

NIVESTIGATE OUR NEW

BIL PROPOSITION.

IT'S A WINNHR.

BUTCHART & WATSON,
Phone M 1442. Confederation Life Bld, Torento

NoTe-Our usual guarantee of exchange of
stock with this company.

CCORDING
Ty WILL

The prudent business man will
name a trust company as his execu-
tor, because he is then sure that
his estate will receive careful and
economical administration’ and will
be distributed according to will

WRITE For LiTTLE BOOKLET.

TN <, .

Trusts an
(Guarantee

Company, Limited.

Capital Bubscribed...... $2,000,000.00
Capital Paid Up £00,000.02
OFFICE AND SAFE DBE-
POSIT VAULTS

14 KING STREET WEST

TORONTO.

Caulifiower, per doz ...
Carrots, red ...
Celery, per doz
Turnips, per bag ......
Vegetable marrow
Poultry-—
Spring chickens, per 1b.$0
0ld fowl, per 1b ... . 0
Tdrkeys, per 1b ....
Geese, per'lb .. ...
Pairy Produce—
Butter, 1h. rolls ...
Eggs, new-laid .......
¥Fresh Meaty—
Beef, forequarters, cwt.$5 90 to $6 N0
Beef, hindquarters, ewt. 6 50 R 00
Mutton, light, ewt...... 7 S 00
Mutten, heavy, ewt .... 5 G 00
Yearling lambs.d's'd;ewt 10 On
Spring lambs, each ISR | 900
Veal, carcase, ewt .., 50
Dressed Logs, cwt. 70

14 to $0 15
011
.02 022
012

eee..$0 20 to §0 25
020 025

on
00
L1

: 6
FARM PRODUCE WHOLESALE.

Hay, baled. car lots, ton.
Straw, baled, car lots, ton.
Dressed hogs, car lots ...,
BEEREES
Potatoes, car lots . ...
Ltutter, dairy, 1. rol
Rutter, tubs, b ... 5
Butfer, creamery, . rolls
Dutter, .creamery. boxes ..
Eutter, bakers' tub ..
Eggs, new-laid, doz ..
Turkeys, per 1 ..
Chickens, per Ib
Fowl, per 1b .. .
Honey, per ib ...

$0 00 to $0
-y i
15

Hides and Wool.

Prices reviged daily by E. T. (arter, 85
East TFront-street, Wholesale  Dealer in
Wool, Hides, Calf and - Sheepsiins, Tal-
low, ete.: e
Hides, No. 1=ateers, ink «00D 07T'5to 8. ..
Ilides, No. 2 steevs, ing .. 0 061,
ILiides, No. 1, inspected. ..
Itideés, No. 2, inspected ...
Calfskins, No. 1, selected. .. !
Calfsking, No 2,

Lambskins and pelts .
Sheepsking ... ...
Wool, flcece . ...
Wool, unwashed . ...
Tallow, rendered ..

{ 0 10
INUEA 005
Chicago Markets,

J. G. Beaty (Mclutyre & Marshall), King
Edward Iotel. reports the following fing-
tuajions on the Chicago Board of Trada
to-day.
Wheat —

May

July

Sept.
Corn

May

July .

Sept.
Oats—

May

July

Eept.
Pork

May

July
Ribs—

May

July
Lard

May R

Ly ..

Open.
e 963%
. 1%
vee 8%

Iigh. T.ow. Close.
=1

st
971 A

o 0oe DI b
e le N 5114
41

atg

41

Chiengo Gossip.
Mcintyre & Marshall wired 1.
King Edward Hotel, at the

&
close

Beaty,
of the

| market to-day:

With cables a fraction lower and on'y 3y
maderiate number of commission orders, the
wajority - of traders were incllned to ook
at least a moderate decline, snd the
selling was suYiclent to mark the Jrrota-
tions down about le.  After vhe first honr,
Lowever, a fiumer tone developed, and prices
advanced quite steadily until the cfose of
the sessjon

Al the Amercian markeis
short period of weak s in the
morning.  Cloging figures In Kansas City,
Minmeapolis and St. Louals were from 1e Lo
1i4e above yesterd: figures, a beftor
crquiry being reported. for hard  winter
wheat.  Export business ig almost imprac.
ticable by reason of exhausted stocks at all
seaboard points. A zeneral rain storm in
the southwest wonld cuuse sonie kind of

decline, but we do not” belleve it woald
last very loug, and on a break of that kind
we advise purchases.

Corn—The market

woers gftrong

to-day was abost on-
tirely a professional On the Jecline,
there was a fair amount of buving by the
frutercsts which are supposed ‘o -he the prin-
cipal longs in the market indications are
that primary receipts will he mnah gmallep
next three of four weeks, and
thig wil act as a sustaining inflnence if it
does not advanee prices, and it would seem
to he better policy ta buy July cory on the
hireaks at present

Onte—-This cereal continues comparative-
Iy dall. The liquidation has been go copi-
plete that. with a Jichter ron of recoipts
there is a fair chance for 2 rally in prices,
#0 that for the present tine w» wouald ra
ther advise purchases than salos  around
present prices Those interest:1 in oats
a& the
much

one

will have
market
ribs

sinis

1teceipts from day to day
to do with the action of rhe

Provisions--Pork. lard and
frm, by reason of small ree: of hogs
The speculative demand small, snd
piices declined duricg the first nour, in syvin-
pathy with wheat and corn. Later, when
graiu advanced. provisions impcoved also
Closing prices show o moderate (deciine of
- : There is nothing new in the situa-
I'he short interest is aot very large

opengd

was

tion.
New Yark Dairy Market.

New York, March 15 —Butter —Quiet:
ceipts, 7541; crearrery extra, per pound
Cheese—Quiet; unchanged; receiptz, 83

‘zgs—Lower and unsettled; receint<,1825;

Continued on Page 10,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAzents

I8Xing St, West Tormnta, i
Dealers in Debentures. Stocks on Leondon,
Eng., New York, Montreal and Toronto Ex-
changes bought and sold on:commission.

E. B. OSLER, R. A. SMITIH,
H. C. HAMMOND. F.G. OSLER.

EMILIUS JARVIS® & CO.

XAMiLius Jarvis.  EpwarD CroNYy.
JorN B, K1LGoUg. C,E. A. GOLDMAN.

Member Torento Stock Exchange.
1e-21 King Street West, F'oronto,

STOCK and BOND BROKERS
Municipal and other Debeptures Boughc
and Sold. ed

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAS
STOCK BROKHRS,

Members Toronto Stock Exchange.

86 King Street Hast.

Correspondents in Montreal,New York, Chi-
eayo. Edinburgh and Lendon, England. 135

G. A. CASE

(Member Toronto Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST
GOMMISSION ORDERS

Executed on Exchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.

Members of Toronto Stock Exchange
Correlpondcn:: 26 Teronto St'
: —

nvited.

 —

STOCK BROKERS, ETO.

McINTYRE &

MARSHALL

New York Stock Exchange,
Members{ New York Cotton Kxchange.
CGhicago Board of Trade.

74 BROADWAY, NEW YORK

SPECIAL FACILITIES
FORDEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE

TORONTO REPRESENTATIVES :

SPADER & PERKINS

New York Stock Exchange.
Members { SN T o b1 P

., G- BEATY, Manager.

PARKER & CO.,
Stock Brokers and Financial Agents
61 VICTORIA ST., TORONTO.

Dealars in Stocks and Sh, for Invest
ment or Margin. Al:o Call Options on
American and Canadian Rails. ed

THOMPSON & HERON)

18 King 8t. W. Phone M 4481981

STOCKS, GRAIN, COTTON

Private wires. Correspondenco invited

FREE-THE MINING HERALD,

Legding mining and financial paper, glves
alf the news from all the-minlng distriets,
also latest and most reliable information
regarding the mining and oil Industeios,
principal companies, dividends, ete. No
investor should be without it. We will send
it six months free upon request. Jrauch,
A. L. Wisner & Co., 76 and 75 Confeldera-
tion Life Ruilding. Owen J. B. Yearsler,
Toronto, Ont., Managet, Mair 3200

CREVILLE & CO,, LiniTEy

12King St. B. Phene M 2120
Stocks--- Grain ---Cotton

Members Standard Steek and Mining
Kxchange. Direct Wires.

DO YOU KNOW
how to speculate without margin

HAVE YOU SEEN
the new book

¢ A Pointer on StocKks”

Tt will tell you, Write for it.

R. C. BROWN @ CO.
Standard Stock Exchange. ToroNTO.

TO LET
46 COLBORNE-STREET.

floor and basement., TPossession
Furnace, hydraulic hoist, openingz
Good offices. Size about 22x85

’ s
ALSQO
Several good offices on Scotf and Welling-
ton-streéis. Heated Vaults. otc.
JOHN FISKEN & €0,
135 ) 23 Scott-street.

-

Ground
May 1st.
upon lane,
fect.

- aw
o)y 1w,

J.C. DOHAN,
FRBED MONTREBUIL, Sheep & Hog
Cattle Salesmén. * ' 'Balesmat.
Ship Yoor Live Stock To

C. A. DOHAN.

Live Steck Commission.
~QFFICE AT-
MONTRBAL STOOK YARDS. MONT.
BANKERS: BANK OF TORONTO, T, 81. CHARLES.

OONSIGNMENTS SOLICITED.
Telephone Main 4631.
e ——

HARRIS ABATTOIR

COMPANY
REMOVED ;i

FRONT AND JARVIS STREBTS
in New St Lawrence Market.

GEO.PUDDY

Wholesale Dealer in Dressed
Hogs, Beef, Etc. e

37 and 39 Jarvis Street

D. McDONALD

D. MceDonald,. who bhas condacted a com-
mission house, under the firm name of
Whaley & McDonald, has severazd lLis con-
pection with the PBuffalo drm, The ti-m
will be kpown from Jau, 1, 1904, as Mc-
Donald and Maybee, All consignments of
stock will be handled undar ¢his name,
also cerrespondence. Their offices are 95
Wellington-avenue, Western Cattle Markot,

C. ADOHAN,

remises
orner of

Teronto -and 2 and 4 Unlon 8tosk Yards,
Toronto Junction, 366

wersnese

BUY GRAIN ON BREAKS.
B

For the time b;sing we look for a trader’s markes. Buy on breaks and take

moderate profite.

(Good authorities say this is only a temporary halt in the ad-
vance and are still talking $1.25 for wheat.

We have direct private wires to

two of the largest firms on the Chicago Board of Trade and can give unexcelled

service in \'.'hea\t, oats eor corn.

McMILLAN & MAGUIRE,

S.-E. Cor.King and Yonge Sts.

Phones Main 3613-3614.

¢.BRANCHES—Hunter 8t., PETERBORO; Brook 8t., KINGSTON.




