
Call Britton a Partisan 
From Turmoil of Politics

j^E. Ames <£ Co. Suspend Payment
Thru Continued Decline in the Prices cf Securities

II Will MR ME AIR
THEORY Of DETECTIVESLiabilities Are Estimated in Millions

House," «aid Mr. Caegraln, "the gov
ernment should have first informed the 
House as to the commission and the 
terms of the commission."

Circumstances Point to an Acquain
tance of Little Glory 

Whalen.

Conservatives Object to Him 
Conducting the Treadgold 

Enquiry In Yukon.

Does Not Think Banks Will Be Hurt 
by A. E. Ames & Co.’s 

Suspension.
THE CLOSED DOOR.

Fortune of Head of Firm 
of Nearly a Million Wiped

H*h VcUtioai Lean in vs.
Mr. Casgrain pointed out that the 

had made the
Private

Ottawa* June 2.—(Special.)—In the 
House to-day,strong: objection was taken 
by the opposition to the government's 
method of investigating the alleged 
frauds in connection with the Tread- 
gold concessions in the Yukon. Com- 

“I believe this occurrence will dear pj^nt was -made that the government 
the atmosphere,” replied the Senator, j had not taken the House into its confl- 

“We have known for a long time , dence concerning the terms of the oom- 
that something was wrong up there, mission. FYrom the newspapers it was 
and that there would be heavy liq-ui- learned that Justice Britton was to con-

government’s friends 
charges of fraud in connection with 
the Treadgold concessions and had de
manded a thoro and impartial enquiry.
He «add that Judge Britton had only 
recently left the political arena, and 
had, in fact, ascended the bench from 
a .hot bed of politics, and must have 
his political leanings. His appointment 
to such a commission was unfair to the 
men who charged fraud, and unfair to 
Judge Britton. While not desiring to
disparage the Judige in question, he in- , stranger. lhe coroner will 
si sled that he was not the man for such the jury to-morrow for 
a commission, since he would be severe- inquest,
ly tried in his efforts to do his duty be

ef his political leanings.
As member of the House, Judge Bnt- oner, but the precise character of it 

ton had taken an active part in de- i he refuses to state. He says candidly 
fending the government in connection ! there were m features of the 
with Yukon charges and had expressed , . l‘le
Strong opinions on the very questions terY ttl<u to hlb mind suggests that the 

which he must now adjudicate. murderer is ltd tramp. The present*
of the handkerchief, the carstul

"There are ugly rumors," said Mr. paratiou as manifested oy the cutting 
Casgrain, "as to the granting of the con- I oi Lhe WudgeoU( üle depositing of the 
cessions in question. It is said, not on
the streets, but in the corridors of the smaal ettects of the little girl in 
House, that sums of money passed he- ’ pile and other minor details point more 
tween the grantees of concessions and : to the nand of an acquaintan-e he

» — « —
r Sir Wilfrid Laurier replied that the 1 Tile bulk of the evidence likely to 
member for Montmorency had based his be submitted to-day consists generally 

and that, as a mat | ot statements ot Collmgwoud ptople 
Justice Britton had who have seen strange

pt mound the woods where Glory 
‘ ,1 killed, the location of some

Collingwood, June 2.—(FromOut. our ownMontreal, June 2. — (Special.)—“Will 
the Ames' difficulty affect Montreal 
to any extent?" was asked of Senator

man.)—Tho a week has passed since 
Glory Whalen was slain in the 
skirts of this town search 
murder' continues in a very vigorous 
manner.

oul- 
for thea L. Forget to-day.OWED METliOPOUTAN BANK $50,000

There were many aspects of 
the crime that convince Collingwood 
people that the child was killed by nciGreatest Financial Sen- 

in the History of 
Toronto.

The following statement was put Oil 
dor of A. E. Ames & Co.’s 

yesterday morning, at 11.30:
“Owing to the continuous de

clines in the securities market 
we have found it necessary to su
spend payment, and would ask 
the indulgence of our friends for 
a few days, until we can prepare 
a statement of ouïr affairs and 
consider what is best to be dome 
under the circumstances.

"(Signed) A. E. Ames & Co."
The following typewritten statement 

was banded into The World last night 
from the office of A. E. Ames & Co.;

In answer to inquiries, one of 
the partners of A. E. Ames &
Co. stated that the suspension of 
the firm was brought about prin
cipally by the severe and contin
ued decline in the prices of se
curities which the firm were cap * 
rying. He said that until there 
was am opportunity to go into 
matters carefully it was impos
sible to say at all accurately 
what the losses would amount to, 
or how long it would be before 
business could be resumed. As 
to how the suspension would 
affect others, he said that the , 
firm's loans on Canadian sècurl 
ties are placed with a wide num
ber of institutions in the province 
of Ontario and Quebec, no one 
of which is so largely interested 
as to make it possible That there 
should be any considerable loss.

0Be of *he
Sutton.

reconvene 
a renewal of

!

■KM
'S' I dation before loug. That has depress- duct the investigation. It was clearly 

ed the market and caused a fall , shown that Judge Britton was not ac- 
Wft did not expect

Provincial Detective
Greer hos some additions I evidence toii Wfj causearound in prices, 

a forced liquidation of this kind, how
ever, and 1 was very sorry, indeed, to 
hear the news to-day; When the li
quidation of the Arnos' stocks has been 
completed, however, I believe the mar
ket will resume its norma.1 condition. ’ 

i ‘‘Will the banks be affected to any 
extent?”

ceptable to the opposition as commis
sioner in such an important assignment.

K. L. Borden and T. Chas. Casgrain 
declared that he was fresh from the 
turmoil of politics and had, as a mem
ber of the House, taken the govern
ment’s part in matters connected with 

“I see no reason why they should, changes of fraud in the administration 
J which AbeAm^to^resi- of ,he Yukon. How. they asked, could 

dent. There may be a run which a man possessing even all the estimable 
would affect it, unless the other banks j qualities of Mr. Justice Britton free 

| come to the rescue." i himself of his intense political bias on
I "How will the matter affect the sucj, a mission?
Canadian Bank of Commerce?” Resented by Sir Wilfrid.

“I do not know that it will be af- _ , ... ._.
fected at all. Without having any de- . Tbe“ views advanced with some heat 
finite information, on the subject, I bY the cppos tion. were resented by btr 

i have ‘understood for «some time that ; 1-aur îr: who saM .everyone had
Ames & Co. have been doing their !the tolHwt confidence In Mr. Justice Brit 
business entirely independent of the 0180 explained that Judge
Bank of Commerce. In that case, the Britton had merely been asked ifsihe 
bank would in no way be affected.” commission would be acceptable to him, 

"How about Dominion Iron and and his r*PlY had not yet been received. 
Steel stockT- Chase Casgirain led the attack on 

"Well," replied the Senator, “do you the government's method. The news- 
think it could go much lower? I do Pa,Per*, he said .announced Judge Brit- 
not think so, and I can see no reason ton s departure from Kingston for the 
why it should." Yukon, and the House had not been

Brokers report that Montreal firms notified of any of these things, 
stood the siege well, and it was etat- "This is a Strang way to treat the 
ed in the street Jhat there was no like
lihood of any M
to suspend as the result of the panic, 
or the Toronto trouble. As a matter 
of fact, Montreal firms have been ex
pecting trouble In Toronto for some 
time, and many of the breaks which 
have been caused here were the result 
of over-speculation in that city.

the front 
offices „
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ïBE
of a passing

remarks on rumors,
1er Of fact, Mr.
merely been asked If he would a.'w
been^ received"1 The* government wmpd j more or les»' embarrassed by the de- 
not appoint a commission to investigate j velopments dnd other facts which re- 
rumors but let a member take respon-l- late to the direction of the wind on tn« 
hiiity for the rumors and a commission day of the crime, and the weather, the 
would be appointed forthwith. soil, etc.
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Another tenupect Now.
Detective Greer remarked té The 

World to-night that the negro, VV'altat 
Charles Scott, arrested and let go at 
Belleville, was not the negro lor whom

negro 
ease

was seen around the piece of bush 
where the ipurder was done as late aa 
Sunday. Apother suspect is in jail ait 
Harris ton. He is an elderly man, -and 
the authorities became suspicious that 
he knew something of the Collingwood 
case because of his persistent refusal 
to explain his whereabouts about I lie 
time of the murder- 
garded seriously by Greer, because of 
his age. The officer is convinced the 
murderer's original design was to as
sault his victim and therefore he is not 
looking with as much suspicion, upon 
decrepit old men as upon young or midr 
die-aged suspects.

Government Criticised, 
jailers and police all over the pro

vince are requiring suspicious charao

Remarks Uncalled for.
Perhaps, he suggested, the ugly rum-

page X

ill

Continued on,11
he has been searching. The 
wanted in connection with theontreal firms having RIVAL 10 THE BELL CO.

DELEGATED 10 'COUNCILScene at 18 West King St. yesterday afternoon at 3.30 from a 
photograph by The World’s artist. ________

These two announcements created one 
of the greatest financial sensations 
known in the history of Toronto. What 
would go to reassure those interested 
in the situation would be a much more 
explicit statement. The World cannot

JAMAICA TO ST. JOHN.
He is not re<-If Aid is Granted Canadian Traffic 

Will Go to Canadian 
Port.

to go in the Toronto market. an optimistic light yesterday. As for
Floated Many Companies the bank, it w§s an entirely separate

In his day Mr. Ames also assisted institution. retary Olivier left here to-day for Boa-
lapgely in the flotation of a number of “But the public will natura11^ aton. Thence he will go to Ottawa in 
companies, some of which have proved ciate thd failure of thebauk with tne order to negotiate with the Dominion 

. . , , . , , successful, others disastrous, notable failure of its president. government, and the Canadian Pacific
understand, why such a statement was ; among the latter being the Canada j “Well, then,” said Mr. Bailey Kt Rajiroa(j for the establishment of a 
not forthcoming last night. The affairs ! Cycle and Motor Co., a proposition that them <-'ome. We are ready tor them, fortnightly steamship service between
of A E. Ames & Co. were exceptionally j caused a great deal of trouble to tne I We’ve not been ^ * w Jamaica and St. John, N.B.

rr : ni”™ :
view. It has been the practice of the of whlch has not yet been seen. Some I fm"gency; Mr- hasv',f co“r®?'
firm to have a detailed statement of ; of those interested in the flotation are ! kcpt us mforTn-d of the position of „ s 
its affairs presented in complete form known to have repaid considerable

sums to others who lost money by 
. A._ A _ ,. this proposition, and it is believed that
knew that it was in close straits for ; Mr. Ames was one of these who re-
some . time and must have been well ; turned a considerable amount to losers 
posted on its position. by that transaction.

Strwigrbt 1” Dealings.

Canadians Associated With Ameri
cans With Headquarters 

at Ottawa,

Kingston, Ja„ June 2.—Colonial Sec-

Ottawat June 2.—In the House to
day, George Taylor introduced a bill to 
incorporate the Canadian Telephone 
and Telegraph Company. The incorpor
ators are nearly all Americans. 
Canadians associated with them are W. 
H. McCormick, Orillia; John Culbert, 
Brock ville; Rufus Pope, M.P.; W. F. 
McCreary, M.P.; F. A. Heney, G. YV. 
Fowler, M.P.; George Kidd, M.P., and 
John Thompson. This is the big con
cern which came Into public notice «orne 
time ago as the strung rival of the Bell 
Telephone Company. The capital stock 
of the company is $1,000,000, and its 
headquarters is Ottawa. Wide powers 
are asked for .among others, power to 
enter into arrangements with any other

Ottawa, June 2.—(Special.)—A new 
proposition is to be submitted to the 
Railway Committee to-morow, with a 
view to concluding the question of the 
route of the Grand Trunk Pacific. The 
committee will be asked to delegate to 
the Governor-in-Council power to de
cide details of the route, 
of the government refusing aid to lhe 
Grand Trunk Pacific the present 
would not be interfered with, 
should be given then the Governor-in- 
Counctl will lake such action as will 
guarantee Canadian traffic to Canadian 
ports.

These are the representations that 
will be made on behalf of the govern
ment, and the committee will, of course, 
act for them. Hon. YV. S. Fielding Indi
cated some such policy in his speech 
before the Railway Committee 
morning, and to-night your correspond
ent has confirmation 
news
the House of Commons is to be asked 
to delegate its authority to the Gover- 
nor-in-Council.

■
Skylights and Fireproof Window 

Frames I get estimates) A B Ormsby 
& Co, cor. Queen and George Streets. Continued on Rage 4.

Theaffairs, and, at the present moment, 
we have gold in the office to pay 
every dollar we owe, if necessary. It
will hurt us for a month or so. but, as Rome. June 2.—The Pope is fatigued
for anything more- ” A” on account of the heat. Tho he is not
sive snap of the fingers completed his .
remark. "And, also," Mr. Bailey con- ip* his doctor has suspended ail not 

, tinned, "we have probably a smaller strictly neoeeeary audiences.
As far as The YYorld could size up account with Mr. Ames than any of ecclesistical dignitaries aire still recelv- 

Mr. Ames last night, he was a very- the other banks with which he dfals." ed. 
straight man in all his dealings, very Mr. Bailey admitted that he prob- 
anxious to make money, but still more ably knew- more as to the exact state 
anxious to make money for his clients of Mr. Ames' affairs, but did not feel 
But he was unwise or perhaps tin- at liberty to express any opinion as to 
fortunate in his selections of stocks foi ! the extent of his liabilities, 
that purpose, and his worst mistake I
was in not liquidating long ago, wher temporary suspension, or a complete 
the downfall began. In other words failure?" asked The \Yrorld. 
he hung on too long. Both for the in
terest of himself and his clients he Bailey.
should have liquidated long ago. He I About 1 o'clock Mr. Bailey stated 
has been sacrificed at the expense of'that things were much quieter. Per- 
other people. Mr. Ames, for the very haps half a dozen people had with- 
reason that he was trying to get drawn their deposits, but that was all. I 
back money for himself and his clients Official StaUment
should have considered that all ara Late last night, after a meeting of 
wolves in the same business—and it is the directors, the following statement 
a business where it is 'wolf eat wolf’ was given out to the press; 
from midnight twice a round the dia "By order of the directors of
of the clock until midnight comes again the Metropolitan Bank, we are 
each day. directed to make the following

offioial announcement, that Mr.
A. E. Ames has resigned the 
presidency of the Metropolitan 
Bank .and that Dr. R. H. War
den has been elected president in 
his stead ,and that Mr. S. J.
Moore lias been elected 
president.

“In view of the suspension of 
the firm of Messrs. A. E. Ames 
& Co., the directors think it well 
to state that the firm is indebted 
to the Metropolitan Bank in only 
the sum of $50,000. w-hieh is so 
amply secured that the bank can
not possibly suffer any loss on 
the account.

"Mr. Ames personally has no 
account with, nor is he indebted 
to the bank.

"(Signed) R. H. Warden,
president.

POPE IS FATIGUED. Smoke “Beaconefleld" Imported Oigarv

English Stiff Felt Derby.
.—There have been a

f ^ number of new styles is- 
K sued in stiff felt Derby 
A hats recently, but none 

hiivi) so pleased the g-rv 
\ J eritl taste as the English 

Derby. It has an ample 
~~K\. brim, and a crown of 
e-éyp-'- medium height. . As a 
\| race track hat it haa 

some swagger in its lines. DI neon Co. 
have all the new ideas Just from Lon. 
don*.

•very other day. The firm doubtless
In the event

route 
If aid

HighLiabilities of tho Firm.
The liabilities of the Ames firm 

consist of ; ,
First—The money on deposit of 

the public. We are afraid this is a 
very large sum, but just how large 
The World could not ascertain last 
night. The Telegram last night esti
mated this amount at $2(10,000, but 
The World- thinks it Is a much 
larger sum.

Second—Amounts held by the firm 
for their customers who were specu
lating in stocks. A margin of 10 
per cent, had to be put up on all 
stocks, and for every thousand 
shares thêÿ carried for their cus
tomers $10,00(1 of the customers' 
mon y had to be deposited with plie 
firm. How much this amount is, no
body could ascertain last night. 
But that this amount is a very large 
one, we gather from the fact that 
the Ames Company is credited with 
having sent $5.000,000 of clients' 
money to New York within the past 
two <«• three months to cover falling 
margins.

Third—What the firm nw-ed to the 
banks and other financial institu
tions for advances on stocks that 
they carried for customers. This is 
a very large amount. The manager 
of one bank gave out the statement 
that they had loaned the Ames firm 
a quarter cf a million dollars, hut 
it has good security for the amount 
In stocks that have been turned over 
to th-m. Banks and loan companies 
■re very careful in these matters, 
and it is likely that they are fairly 
well secured.

EDWARDS <fc COMPANY, Chartered 
Accountants, 36 Wellington St. East 
Geo. jsciwards F. O. A.. A. H. Edwards.

JUSTICE ARMOUR DYING.“Do you think it will be merely a
thisPrivate advices received in To rente 

"I really cannot say," replied Mr. yesterday state that there is very lit-1 telephone and telegraph company for 
tie hope for the recovery of Mr. Jus- the exchange or transmission of mes- 
tice Armour, who is lying ill in Lou- sages for the working of the whole pr 
don, England. part of the lines of the company, or of

--------------------------- — any such other company. Rates are to
Metal Ceilings and Roofing. A B. be approved by the Governor-ln-Coun- 

Ormaby <S Co., cpr.Quean and George Sts cj]_ 3nd aire made subject to prompt re
vision. A clause states that the com
pany may for the purpose of its under
taking erect, use and carry on works 

so many for the generation .transmission and 
distribution of electric power and en
ergy. Clause 17 provides that the Elec
tric Telegraph Companies Act shall ap
ply to the company. At least three di
rectors are required to be residents of 
Canada.

of the strange 
that the Railway Committee of

FIXE AND WARM.

Meteorological Office. Toronto^ June 2.— 
(8 p.m.)—The weather to-day has been fine 
and warm thruout the Dom'nlon except In 
the upper mainland of British Columbia, 
where showers have occurred. A low urea 
has appeared over the Gulf of St. Lowrem-a 
arol promises to give strong winds, with 
showers, In the (juif and Maritime Pro
vinces.

Minimum and maximum temperature»! 
Port Simpson, 38 58: Victoria,50 -58: Kam
loops 58—06; Calgary. 40-74: Qu'Appelle. 
46—74: Winnipeg. 42—80: Port Arthur. 
44^70: Parry sound. 48 74: Toronto.52 72j 

Tlttawa, 42- 80: Montreal, 54—74; Quebec^ 
40-70: Halifax, 40 70.

I»j obaMlltle*.
Lowfr Ln'kPR and Georgian Buy- 

Moderate wind*; fine and warm.
Ottawa end Upper St.Lawrence—Fine and 

warm.

Have ou tasted Howard’s Extra 
QualityThe Bent Tobacco- to Smoke.

Clubb's Dollar Mixture is the best 
kind, because it combines 
good qualities—a cool, mellow smoke, 
free from all impurities, positively will 
not burn the tongue. Sold at a popu
lar price—1-lb. tin. $1: 1-2-lb. tin. 50c; 
1-4-lb. package, 25c; sample package, 
10c—at A. Clubb & Sons’, 49 King 
West. Sold in Hamilton at James 
Stacey's, 126 James street.

If Not, Why Not f
Ton should have an Accident Policy. See 

Walter II. Blight.
Building, Bay and Rlehmond-streets.

Phone 2770, Medical
133Public Does Not See.

The public never seems to know that 
in the maelstrom of speculation the 
great percentage of those engaged In 1- 
have only one hope of making money 
and that is out of some other person 
who is in it, and to this end nearly all 

j their tactics are in the nature 
wrecking-

I tors who are carrying stocks for ont 
man who is anxious to see the mar- 

1 ket rise will, while they are carrying 
these stocks, allow them to be used 
by themselves fur others, for the ex
press purpose of depreciating ihem. Ir 
other words, the very money of the 

who is looking for a rise is be-

ou tasted Howard's ExtraHave
Quality ?y

TO-DAY IN TORONTO.
Try the decanter at Thomas. three for 

a quarter. Walter L. Main's circus, street pa
rade, 30 a m., shows at 2 and « p.m.

Grand Opera House, •'Pudd’nhead Wil
son.’" 2 and 8.

Methodist Conference, Elm - street 
Churoh. y a.m.

G.G.B.G. Band, Clarence-square, 8 
p.m.

vice*
of iTry Carnohan s Ices and Specials. Wanted.

Anactivc young man, aged 21 to 25, 
wanted by real estate broker; must 
be good penman, of good address, and 
willing to work for advancement. State 
particulars of previous employment, 
and references. Box 26, World.

Even brokers and specula-
Ask for Whyte is Mackay s Scotch. Did you ever try the top barrel
The World, delivered to any address at 

the Beaches. 25c a month. MARRIAGES.
CA RMODY—BA'NOBR—On Tuesday, Jnnd 

2. 1008. at Christ Church, Cincinnati, 
Ohio, by th<* Rev. Howard Mellsh. Annie, 
daughter of Henry Banger of Toronto, to 
Cornelias Car mod y of New Orleans, La* 
formerly of Toronto.

HANNA BACON—On June 1st. at the 
residence of the brides parents, Gag»» 
town. M1rh., by the Rev. W. E. A. Lewis, 
John Hanna of Toronto to Mabel Laura, 
eldest daughter of George ,1. Bacon.

W F.RST F?R — Til TT I>E—On June 1. A dee 
Maude, only daughter of Mr. Little of 
Egllnton, to Frederick E. Webster of 
Parkdale; the cereraany was performed 
by the Rev. Arthur H. Baldwin In All 
Saints* Church.

HENSLEY- (’BOTHERS-Saturday, May» 
23rd, Little Trinity, by Rev. Alexander 
Sanson, E. C. Hnnslev, Toronto, to Rep. 
tha, eldest daughter of Samuel froth era, 
Toronto.

LYON- WILLIAMS On Tuesday.June 2nd, 
at the residence of the bride’s parents, 
357 Ontario-street. Vletor Nonnan Lyon to 
Iren# Ixurise, youngest daughter of James 
K. Williams. Esq . all of Toronto.

WESTERN REA On Monday, June Vt, 
at St. John’s Church, by the Rev. Alex. 
Williams. Fred W. Western and Minnie 
Rea, both of Toronto.

I
Ask for Whyte <fc Mackay ’e Scotch.Nothing but the finest goods at Thomas

man
ing used by another fellow to depress 
the value of it- and in the end he must 
loce The Ames firm for the past eight 
or twelve months has been raided day 

and day out by speculation wolves

Bank Managers May Come to the Rescue 
Reasonable Action Would Avert Loss

Private Fortune Gone.
But more than this is involved. Mr. 

Ames had a porsonnl fortune eighteen in

rrjs TZSRf ... ......... ....and it is not unlikely that his immMI- 1 p^nd1 th^toa^re^ it which will 
ate friends and relatives have come to attract the most attention this morn* 
hla assistance with at least another mil- 1 ing,‘ is the effect it will have in other
lion. So that it would appear at the directions. Mr. Ames was Pre®" *■'’ New» Recels ed Before Noon and 
»«ur of writing that Mr. Ames' r,e'-. ^XTothe*’’“corporations. 'Vildfire.
«final money has gone, that the money ,,nd he was Intimately connected with j
eel*,*- frnm fvlends and a <:Cr.tai" hax^ cnn't’rol’in great ; pension of payment was writen in a

a UPS las ••-■n lost: that the money y^intM-ests and concerns in this j legible hand, and was posted on the
reatives been lot; th.t the country In what way the men and I

-v ,,<?n deposit of ,hP p.,h. c.,mcPrng who are supposed to be more
with til»* film |s tost ■ i, «« r-rmnpi'ted with th^ Ames eo-

cin1 ?■?' ,hP !n,,n«‘y Pi*id in on mar-i terie, r« nains to be seen to-day. As East King street, about 11.30 o'clock
the clients ,,f tin company is In this, nobody can tell until it de- : yesterday morning. The news of the

patties" u m'h hanks and loan coin-1 velops to-day. „ . th„. suspension took the wings of the wind,
tv "s "'ll barely- manage to ,.,ve ! Another feature of the affair tnat (themselves by a force,] sale of se-'uri- must aiso l.e borne in mind is that and ms.de of In minutes, the subjec.

'es, and iliat any surplus left over depositors are not preferred in any
1 So hito the assets for distribu 1 sense of the term. With depositors 
r!n- | of a chartered hank, when a suspen-
lf this is a fair estimate of the situs- Sion takes place, there is the liability 

non it must r'ntinv. that th" collapse ' of the shareholders. and depositors 
IS a. very serious one. and that there I rank next with noteholders, hut lie- 
Will he ve, x little money for creditors positors with private banks, or rather 
If these surmise, of The -World private firms, rank as ordinary cre-
not cotreet Hit reason is largely due ' ditors of any ordinary business,
lathe fact that 
Is live statement 
Bight.

F. W. Baillie.
General manager. 

“Toronto, June 2, lf)03.”

vances quite safe. The institu
tions that have made these ad 
vances could no doubt sell out 
the securities they hold at once 
and receive payment in full of 
their claims, but such actiqn 
would result In lows to the clients 
whose margins are at stake. 
I do ant think that any of 
onr banka or financial inatl- 
tnflona are likely to loee 
anything whatever, and rra- 
aiinnble action npon 
pari, pending a recovery In 
the market, will, to a very 
great extent, avert lone to 
the el lente of the firm.

“The Intrinsic value of Cana
dian Pacific, Railway stock, with 
Its largely Increased earnings, 
is much more valuable to day 
than i> was when soiling on the 
market 2(1 points higher than it 
Is at the present time. Pomim 
ion Coal, -selling at SO has e 
much larger output and a much 
better demand for its product at 
higher prices than it had last 
year when the stock was selling 
at 138.
apply to Twin City.
Railway,Montreal Rail way. Nova 
Scotia Steel and t'ofll ahd many 
other equally reliable and prom
inent. stocks.

"The general prosperity thru
out the entire country is such as 
to warrant the hope that things 
will very soon resume their nor
mal state."

Imperial Bank of Canada.
Merchants' Bank of Canada.
Metropolitan Bank of Canada
Molsons Bank.
Quebec Bank.
Sovereign Bank.
Standard Bank of Canada.
Traders Bank of Canada.
Union Bank of Canada.
Royal Bank of Canada.
All these banks are Intorested more 

or iess in the present situation.
Deal Favorably,

It is understood that the managers 
of these hanks will confer this morn
ing and decide to deal favorably with 
the financial condition of A. E. A mes 
& Co. It is believed that they will give 
the firm time to realize on its assets, 
and that their call loans wjll not be.de- 

It is thought that if this de
cision is arrrived at the financial situa
tion will be materially improved.

Hon. George A. Cox, father in law of 
A. E. Ames, gave out a statement last 
night regarding the suspension of A. E.

His Statement Indicates

SHOCKED FINANCIAL CIRCLES. Rumor Says Banks Will Not 
Press A. E. Ames & Co. for 

Payment of Call Loans-
The ominous announcement of sus-

MR. COX ISSUES STATEMENT.
i front door of the banking ajid broker
age firm of A. E. Aames & Co., 18lit

was-abroad lateA well defined rumor 
last night, that the banks of the city, 
following the action of the New York 
financial institutions during the recent 

to the assistance,

-their

was the sole topic of discussion in busi- crists, would come 
not only of A. E. Ames & Co., but also 
of the other firms that are more or less ; 
depressed owing to the slump in values 
on the stock market.

could be attached to the rumor.

centres thruout the city. The cf-ness
flee door of the firm was besieged by i manded.
clients, and the morbidly curious, and 
thti sidewalk ju’i'onting was crowded 
thruout the d&J. The firm had b^en 
looked upon as. one of the substantial 
financial concerns of the city, and the 

of the principal was held in high 
not only in Toronto, but thru- 

in the

No banker’s DEATHS.
RAFTINGS--At 258 Wellesley-street;, on the 

3rd' Inst.
falL rbarles Justin, youngest son of Dr. 
anï Mrs. Charles J. Hastings, aged 7 
years. y

Funeral private.
FOE H LE- - Emily 8. Hnekett, dearly be- 

loved wife of Fred. Poehle.
Funeral at 10 o'Hnck a m. on Thursday, 

from her late resldenee, 275 Sf. Clan-ne- 
aven ne. to Mount 
Friends please accept ihis Intimation.

PRO BERT—Margaret I’robe rt, 161 Euclid* 
avenue. May 29, aged 16.

Funeral Monday. 2 p.m., Mount Plea»* 
anr. Strictly private.

KEHIivL—On June 2nd. at General HospG 
tal (pavllkuil, Mary Augusta, beloved wife 
of W. Lloyd Ueiiill, 130 River-street.

Funeral from her late residence, Friday* 
June 5t.h, at 2 p.m., to St. Jude’» Ceme
tery. Wexford. At r‘‘»t.

name
but It was repeated with such per
sistency that it may be in the nature of 
a probability that the banks doing bu*i- 

in the City o-f Toronto will meet

from injuries received by m
name 
esteem,
out the Dominion, and even

Ames & Co. 
that reasonable action on the part of 
the banks, pending n recovery of the 
market, will prevent loss fo the Mien ta 
of the suspended firm. His statement, 
in full, is as follows:

Started by Mr. A mew.no complete uufhori- 
was given out last The Metropolitan Bank, which 

largely the conception of Mr. Arnes, 
started last fall, and Mr. Am<-\s 
elected president. His resignation 
tendered to the directors yester^ 

and

ness
this morning and view the financial

States.SlriitiKlIne for Month*.
Over-Specntntlon Hennit.

The episrxie of yesterday, as con
tained in the above, is the result of 
over'Speculation, a mistake doubtless 
often counselled against by ttw brok
ers now entangled, and who, despite 
their intimate knowledge or financial 
affairs, were caught in the whirl of 
speculative enthusiasm, to the undo
ing of themselves and hundreds of 
clients. From small affairs, the firm 
had grown to large proportions, and 
the success attendant on their early ef
forts in promoting companies, and in
troducing stocks to the Toronto public, 
had brought about a feeling o.f ^confi
dence that vague rumors of a month 
or two past failed to dissipate. Dur
ing the years of easy money from 1806 
onward, the firm was instrumental in 
promoting several stock companies, 
viz., the W. A. Rogers Co., Carter* 
Crumv, Dunlop Tire. City Dairy Co., 
and the Cycle and Motor Co.

. Be*:InnIn* of the End.
The unfortunate ending of the latter 

concern is thought to have been the 
beginning of the present trouble. It, 
at least, in jured the reputation of the

Continued ?a Page 4

The ?mme remarks also 
Toronto

was
was
was

What was su- ted. a nil what ' p- 
Parently a f t. is that for months 
tn*» firm have been struggling with rr 
toimeriFp ]r;ir} ,,f Fpr-initit-y.

- !i1 n - - -1 -11,-] tht- i- to buy
t>n margins which trad to Ik» oaliqd- 
additional loan:- had to bp !, - go L la IP r 
to kppp thpTii a float, and tlip ilr posi
tors' 
firm’s

crisis that has been made go evident 
by the suspension of A. E. Ames & Co.

Situation Critical.
“The suspension of payment 

has no doubt been caused by 
the continued depression in 

Many of the best se-

Rev. Dr.afternoon.day
Warden was elected to the vacancy. 
The establishment of this institution 
was said by many to be one of the 
means adopted by Mr. Ames to save 
the situation, but this is discredited 
by others, and the bank is not thought 
to be further interested ir, the suspen
sion than other like institutions. The 
monthly statement of this bank to. the 
government, for April, shows the fol
lowing:
Capital authorized ...
Capital subscribed
Capital paid up ...........
Rest Reserve Fund .
Deposits by public ..
Notes in circulation .
Bal. due Provincial govt- 
Call loans in Canada .... l.dSii.SKi IN) 
Call loans elsewhere ....
Current loans in Canada. . 1,233,113 110 
Loans to directors 

firms to which they are

which liieyhad Pleasant Cemetery.A prominent financial man said late 
last night to The World, "The situation 
is critical. Calls to make "up margins 
broke A. E. Ames & Co. Many banks 
of the city had large amounts of call 
loans out to the suspended firm. It 

do not call these loans in until

stocks.
purities on the New York, Mont
real and 
have been steadily declining in 
value for lhe past two or three 
months.
Co. are large holders of Twin 
City and other high-class Am
erican securities, as well as Can
adian Pacific. -Dominion Coal 
and other first-class Canadian 

lhe peraintent wlirlnk-

Toronto Exchanges
money, the clients’ money, the 
own i ij.ihil, and whatever they 

could borrow fi. vn friends h id to g< 
into the
tumbling mark* i.

Mr Amos «pj.n-ently reckoned on th< 
marker in s»»: ■ y recovering tself 
•bid the securities: whit h he had ie-ï 
comm ended his clients t « » ptmhnse Ink* 

a tun :ii lin better, md j<rov- 
mg a satis!,.. !urv investment, both for
“is /'Hf-ms Ml! himself.
«fighter «Ï j y n 
declined. S'.< 
ai‘d ,<j. , i n . ti. ..von <*. inn dia n Pa
<ifi • declined, and l„,ke Superior Oon- 
*oIidatr d, ot he: wist* k - o wn as thf 

icrgiie indus' l ies, did the same. Thf 
^ orlr| belie*. i s that 
a ago thought that this I.ak
perioi

I understand Ames &
»f :i . Insatiable andma xv

DEPOSITED ON MONDAY.
they
the market is recovered the crash of the 
firm will not be felt to any great ex
tent. It Is up to the banks to do some-

,$2.(KX).00<1 00 
. l.lMiO.fNMI 01) 
. i.ooo.ooo ini 
. 1,000,000 00 
. 732.808 00

180,(«5 00 
100,032 00

An Artist From Purls Pot 857WI In 
A mes * Co,

stocks.
asre In vnlncs from vnrlons 

oonsennrnt
The World learns from a reliable 

that an artist of note from
thing in the emergency."

A complete list of the banks doing 
business in Toronto is as follows:

Bank of British North America.
Bank of Hamilton.
Bank of Montreal.
Bank of Nova Scotia.
Bank of Ottawa.
Bank of Toronto.
Canadian Bank of Commerce.
Central Canada Loan and Savings Co. 
Dominion Bank.
Home Savings and Loan Company. ,

ii ml the
additional margins.

source
Paris, who has been working on a 
commission in Toronto for sotm- time 
back, had deposited only on Monday a 
sum of $57<iO with the Ames firm; 7U0 
of this amount was plartd with the com
pany as late as Tuesday morning. He 
had been selling some art treasures 
In the city, also, and the proceeds 
from these sales had all gone on de
posit with the KiPS-sUvet hankers.

vnll ft*r 
io wlilvh ninny 
ent* were 
he*, no 
nary for

"The x'Btrinus banks and other 
financial institutions that have 
advanced money on there securi
ties have them ir a reined down t* 
a point that makes their ad-

Smoke "Beacon afield" Imported ClgavBut that
Twin Tits 

• b*. lined. Dominion Stef* of their clt- 
nnnhle to respond, STEAMSHIP MOVEMENTS.250,000 00

doubt, mode It nee •*- 
♦ lie firm to unepend. At.

Kaiser W. II...Vhertfoorg. 
Furne«Kla. 
t inland...

From.
. .Hew York 
..New York 
. New Ycrk 
...New York 
... Vorllnnrt 

Llveiyoué

and
...GlrtFgow .. 
.. Antwerp... 

Aug. victoria. ..Hamburg . 
Normandie........Livf*rp<ol .
I'rttumn...... ..MvutrCaU, .

173,121 00partn-rs . .
Mr. B llley’w Statement.

Mr. Ames about 
Su-

rernuiKi.itix ». and arranged for a large
block <ji it, but it could not be madt

Mr. Bailey, manager of the Metro
politan Bank, was inclined to view the
su#i>cn*wû o£ A* ü Ames &, Co,

proposition would prov^

»
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. Wed n es- . 62 I

»w Cotton 12i«|
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an manufacture,
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MODERN MAN
most of hi# discomforts.

The “MALTESE CROSS ’ Rubber Heel,
for instance, takes up the jar of the 

pavement and Have# the nerves.
They are manufactured by

THE 6UTTA PERCHA & RUBBER MFS. CO.The Toronto World*riZ. 4 )Qy£ of Toronto. Limited.
fcen.iw. Reading Room

y 141 »■» 1 % 1 >;;
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nd it necessary to 
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UP ‘he factory
outstanding
nds of lines th 

been
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selling
previousg the

n- Those are 
ccasions. We turn 
e advantage 0f 
ten s Sto„ re CUS
S' 1 o-morrow’s 
makes a case

-nt—high-grade
from a. h,*gh-1
manufacturer. I 

are interesting I
s :

m.v Men’s Fine Snits, 
rons’su of fina En£ 
steels ln plain navv 
nt and dark 3 
ncy worsteds m the 11 
,ble stripe effects I
5h r’kh bl,Ck’ a'so | 
.*! ''Kht stripe, also I 
“t check patterns, I 
he latest style, lined | . 
R Italian, silk sewn I

re5u!lr >0.50,' ■ 
4.00 and 15.00, to | 
ednesday

Si-eys,

to 44,

7.96

C.
n's White 

from
Cotton

made extra
-otton, with collar, 
hed, strongly

l

sewn
h. full sized bodies 1 
h 14 to 17, regular 
p Wednesday,

75 c.
pa' Yacht and 0-4' 
bed leather peaks, I 

• bands, light in 
p rice 35c, ...19
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