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. ties to-day was exceedingly dull.
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SAVING MONEY

The wisdom
glves the subjoct any thought.
A little money saved e
making more money; to buy a lo
to start in business for yourselt
Capital. Saving the small sums is
There is but one  certain,
to save it. Thus, and thus alone,

These who earn and spend are many. Those who earn and
ect few who gain a competence and place themselves
grasp life's opportunities, by spending less than they earn and saving the

surplus.

of saving money must be apparent to any person who

nables you to take advantage of opportunities for

t, to make the, first payment on a home,

. The opportunities come to the man with
the creation of Capital.

safe way to accumulate money, and that is
» can the foundation of wealth be firmly laid.

save are the sel-

in a position to

Economy is the road to wealth. Deposit your savings with the

CANADA PERMANENT MORTGAGE CORPORATION

TORONTO ST., TORONTO.

WEAKNESS MOST AGUTE
IN WALL ST. MARKET

Depression Pervades the Trading
* Thruout the Day — Domestic
. Stocks Easy and Inactive.

World Office
Wednesday Evening, July 31.

The Canadian banks have made more
than the usual preparations for the end
of the month statement. The recent im-
portations of gold from New York, to-
8¢ther with a cautious administration
of  funds, evidence a care for the pre-
sent reserves of these institutions, To-
day’s stock market and those 'sessions
of recent date’are clearly indicative of
‘the bapks’ present: attitude, and may
be takg as a precedent for the immedi-
ate future. Trading in domestic securi-
The

sales largely were those of tired holders,
and the puyers either the supporting in-
terests or investors. It is needless to
say

BONDS or

SUBSTANTIAL ;
PUBLIC-SERVICE
CORPORATIONS

at prices which permis of large’
interest returns. Our latess list

of offerings sent on requess.

DOMINION
SECURITIES
GORPORATION LIMITED
20KING. STEAST TORONTO,

‘led to-day and it looks now as if stocks

"} bills,

being done  in London in Missdui'i,"

Kansas and Texas common to the eni
ot December at 43 3-4.
about 42 3-8. 'This option permits the
burchaser to call for Iwice. the amount
of the stock at the end of the option.
We continue to strongly advise pur-
chas_;e of this stock, and would advise
paying no
Just buy it

de-

rthern Olio ....... ... . g - _$1000 at -4.[
were no advances, but on the other 'VelODm.enl of the territory and the ex-lr}%b'l} &1S'S'M"' """ s, ﬁ%’ﬂc“;?,"g;&f‘efi;‘eg bao'n%s aSt 44. ‘ 1
hand it should be gratifying to holders | tensive improvements that are being| Rl Janeiro ., g P S %1 BE Temnie it st in. ?
that prices were sustained without fur: { made thruout the 'system. = It should do. rights .. : Montreal Power bonds—$7000 at 74%. i
ther losses-than the transactions denot- ’ be bought ,on weakness to-day’ and, Toronto Raflway .... 102 100 103 . 101 Montreal Street Raflway—3 at 102. |
ed. There was no discriminationin the | held for good profits. J. H. Davis &| Toledo Rallway ..... ... Dominion Iron & Steel—50, 25 at 20%, 25, |
market, except, perhaps, that Afqyida-.Co. were heavy sellers of ‘Steel. com.!Tri-City preferred ... . oo iese.. |2 at 20%. >
tion was most keen in the foréign list- {mon this morning. There is no reason:TWIN CItY w.........o. 941, 931, 9% 92 | Montreal Power—7 at 93.
ed propositions. A reaction off{ two as yet to believe that the business rs-| Winnipeg RallW\t‘ly o 1:57 PR [
points occurred in Dominion Bank for | cession which is being undergone will! ., —Navigation.— New York Stocks.
the sale of a broken' lot, but otherwise develop into anything of a serlouslgg.‘gﬁ:?nxfgg'v” lgg = lgf_) - Marshall, Spader & Co., King Edward |
the price for ‘investment issues was |character; it is merely a wholesome| R, & O. quv.. ‘ .. | Hotel, reported the following fluctuations
steady. > reaction from excessive activity... We|St. L. &.C. Nav..... .. . i g on the New York market to-day :
2 B M. - bélieve Steel stocks can be bough —Miscellaneous.— Open.High.Low.Close.
. e ght v-itlose.
Officers of the Missouri, Kansas & |safely on breaks for turns. One of the Bell Telephone 135 -130 135 130 |Amal. Copper ........ 8% 8% 5% 5%
Texas say expenses of the road are t00  weakest features of the market to-day ' €O TIEDIS «....ooorr .ot ser_pes”, SANNINE. ‘COOE MR o-avss o
heavy to warrant a dividend on com- |has been Amalgamated Copper, wnich|B; C- Packers ....... ... :mer' Igglcc;':wuve 1?2;,/ lﬁ3/ 1:214 1135%‘
s » . Veiies eae mer. glters ...... 21 112
R A pre;e?t,_ . is under th? infhence Of "the metaI}C:n'lbogre;IecrIr(?d .......... ADRCONED . & ii..vsinvin ao"z 55"/: 8 . 5
There is a fair demand for stocks in situation. 1\0‘“’“"5‘3“‘1_‘“8 the defi-| gdo. preferred ...... ... ver wee s ! American Ice ...... o B4 B4 50 53%
the loan crowd nite staement from the important pro-' Can., General Elec... 118 117 17 114% | American Sugar ..... 1213 121% 121 121 |
e d;;cmg Interests that no further de-| do. preferred ghO '1;522 f?,:”f le/ ‘1"8\/"
, ] cline will be made for next year's few, Canadian Salt con  wes A alme a 4 A |
J. P. Morgan .& Co. takes $14,000000 | 1,onths, and some say no reducticny| do.  preterred Atchison ............... 93% 93 9% Sl% |
6 per e¢ent. Atchison convertible not will be made before September, a;‘ City Dairy common.. 87 37 gmerican Biscuit .... 4% ;42: éé% :é‘/«.
taken by stockholders, and 'is forming e : 4 | do. preferred ...... 90 o 90 POORIVYY. coininsobooces 61 67 56
& syndicate to-disposé of them. {here are.ng orders of importance com-! o °N. \w. Land. .1\ o\ ... ... |Baltimore & Ohio..... 9% 9TH YT 9%
L it st lsI;g ilt'lhto kgep thﬁl ptr)xces up, and,they| Consumers’ Gas ..... 197 ... 193 | Canadian Pacific .... 176 176 175!’/ }:';523
ralv. i Lt ey = y € ‘price -w e cut toysuch a[Dominion Coal com.. 60 56 ... {Chic.,, M. & St. P..... 133% 133% 1313 1323
er?;:]ilr:fff)“ljll“q“’pexggli‘:?st0“5”:“3 - FO¥1oajt thist *wit] make saiig Possibie] G0  preteren - ® S .. . |Del & Hudson.... 1T 111 169% 169%
R o ': % f},\'eiztill advise the purchase of Union ng. Stot;l coan ....... 2 2 2 20 Sh?‘g.é& Ohlo... 36 365 35% 3%
: ‘ Pacific on soft - : 7o 0. preferred ......... w Ko B8 i b e gl in ce e e
Jones & Laughlin officials say if there - B LR AR W aava tiion Ta T 118 18 ... |Distillers 6l 6% 65 65
is[any recession in the steel trade it is every reason to. believe that such a do. preferred ‘C x
9 s ‘ purchase will show scarcely any loss, 3 i Wonds =5 ‘75 70 i Duluth S. S
ha DerCLptlble. ®: 2T and that. if held for two or “h"ee'ﬁztia(;Fct()hr;rr?(‘)r?Ods" 9 és% ég%i}-{gcklng Iron i dagh
Great Western. proposes horrowing g,r%rt]itths ,‘1:'1” "efr“”; from 10 to 20 points| go. preferred 663, 66 leg{.i Al g?;y (ig% 3362/; 622’
: > .—Town Topics. London Electric rie 2% 2 3% 23%
aproad thru Engl.lsll ﬁ.nange committee. P WT Montreal Power do d... 59% ig% i,gs,‘ 32%
5 s n Wall Street. Mexican L. & P...... 6 oM 441, 43% | do. 2nd preferred .. 42 2 2 2
; 9 b A
t G]‘Bank‘s' have I‘OSt‘ '3!’8j0'0120,. thru sub Charles Head & Co. to R. R. Bon-| Nipisisng Mines ..... 8% 8% 8% 8y | Foundry ...........covn .o
Téasury operations since Friauy. d: New York, J 2 N. 8. Steel com...... 7 0 ... do. 1st preferred .. ... ‘
by bt vty gard: New ork, July 31.—The market da referred L. L ovicivessesvossnt 313 313 30Y% 30%
A meeting of directors of the Harri- | [0-day has been a decided disappoint- Nor.thpStar C.. G W, ssrreieithn 1Y 1% 11% 1%
man lfnes is scheduled for 11,30 Thurs- | MeNt to those traders who assume tha | g5 preferred cie  ewn wns JTLERA . Leeseiiimesaes 69k 59% 57 58
day morning, and as most of the di-|the United States Steel ‘statement, Ont. & Qu’'Appelle... ... 100 ... 100 |Great Northern ..... 1§41/‘ 13435 1;}}% 131%
rectors are in and around New York it { Would have a favorable influence on|Penmans’ Limited ... ... Great North. Ore. 58 :—:8 2‘2'/2 55%
is' considered probable that there will | Valnes. Opening firm, the market soon! do. preferred ....... ... . General Electric ..... 137% 137% l.,; 13_4)
~be a quorum. s began to sag, and the bears, noticing| Toronto Elec. Light.. 150 150 - & Noooooiiiainnenne 11345 11335 11215 112%
& .9 the absence of support, soon attacked! ) _B“"kf.'l_ 168 %g:‘eﬁbff;‘““' 1By 15%  15Y% 15%
LONDON.—Further breaks in copper | drives and drove them down from 1 1"'%%2;1%?,& o34 amg 533 ...' |Int. Paper ... g R ok |
fn ‘London. Spot shows a decline of |2 points. The reason for the heaviness, Lominion W 0 5 . [Int Pump .. o
'£1 10s from the opening, and of {2 from jand lack of support for the nast feW Imperial .. .....ooo . @ .. 218 219% 218 |Manhattan . C
yesterday’s close. The marset closed |days is ascribed to the illness of Mr.| Merchants ... 161 160 161 160 | K. 8. U. ...... 21%, 1%  26% 2%
weak. Futures declined £1 10s from the | H. H.  Rogers, who has heretofore been! Metropolitan ¢ 198 .,. Ngetropolltan ............. e il i3k
opening,- and £2 5s from Ilast night’s’ among the most active influences in Molsons :-:}0 202 Northern Pacific 134 134  131% 131%
close.: The curb market was heavy., the bull' manipulation. Without his Montreal : -’8’? 247 M(iOS~ I:Iére'x'-n'"eﬁ ----------- el
Consols closed 1-8 under best prices, ! leadership the bulls have lacked cour- Stot;‘:vfmta - Nor'mpAmerlcan"’.::::: ‘681 68 68y 681
and home rails finished at bottom age, and the manipulation has been Roval 3}0 Ontario & Western... 36 36 36y, 6%
figures ,on the apprehension of g labor practically dropped. The report earlier verelen 115 Pressed Steel Car.... 3¢ 34 33% 33%
. Sovereign .. 3 i
contest. The managers of the principal in the day that .there —would be no|Toronto ... ver we. |Pullman ..........ee... 162% 162% 1621 1032?
lines appear to think that'the present is quorum at to-morrow’s meeting of the' Standard .. ... 216 |Reading ...... 104% 1043, 1023 102%
as good a time as any other for meet-| Union Pacific and Southern sacific|Sterling s e 1E’{eo;;(les Gas .....eene .ns
ing the question of labor univn domina-{was later denied, and action is then|Traders’ BRIRRY. s ssReassianresi o Seg She naw “hem
i i y ken on the dividends| Union ..................140 ... 140 ... |Missouri Pacific ..... 7 ; 3% 137
ton. The liquidation by New York expected to be taken on the dividends|Union il 30u8, g M0 ... ﬁ‘”ﬁ“”,r_r"?’cfff’ ....... 3g,f g,{z 3% 377
in Americans was followéd here ?y , 0t the two companies to-morrow. Only Agricultural T.oan 7123 ... 123 IN. Y. Central.. ..o 1113 111%  110% 110%
local sales of long stock, A small fail- routine business was transacted at the ' : ... |Pennsylvania ......... 122% 122% 121% 122
" | British Am. Assur... ... s 3
ure in the Kaffir department was an-|meeting of the Erle executive commit-| Canada Landed ...... 128 121 123 121 |Southern Rallway ... 19% 19% 19 19
nounced, but it had no practical effect | tee to-day; there was no action o the| Canada Per. .... ... . ... 120% ... 120%| do. preferred ...... 136 136 136 136
7 s /7 1 g
on the speculation. Rio Tintcs suffered | gividend.. Copper stocks were weal| Central Canada ...... . .. 160 .. 160 | Southern Pacific ..... 9 ';(1)‘77.; ggz/é 8)9%
fresh depression on sales' for French' op the lower price for the metal in Lon- | “olonial Investment.. 70 ... W0 ... |Texas xragoegsanasants 3% 0% ot ot
account, dnd ended with a loss.on bal- | qon, a cut of one cent. per pound hav-!Dominion }S)avl'ngs for 2y 1 i 1 ge;;:bgc - RO % :.;74. o o
bourse was weak, | &t 1117 Pars ing been announced by alarge pro-|HEMIOR TIOY: oo i 0 08 | Mook Tswand [l 2y vy aig ik
beurse was wea v . e ducer; western houses sold Steel com-|jmperial T.oan .. do. preferred .. 46%, 46%, 461, 4614 |
Joseph savs: Conditions rtainly  mon heavily to-day and were the prin-| janded Banking ..... ... 122 ... 122 |88, L.iceoseeereserenes 20 20 20 2 [
OSEDLL. A ¥ sy oncitions oeriama ! cipal operators in the market. 'There' London & Can....... 108 - .. b {1, R— BIONE. s visvesarsavanie 561, 0614 -ml % |
favor an improvement. For days and has been a ‘large jncrease of the short! London Loan ......... ... .. Union Pacific ........ 14416 1441, 141% 14}/51‘
days we harped on the fact that the i . P Gy : ; 157 167 10 8. Stes)....icouveins 36% 36% Y B,
3 st as the result of the day's busi-| National Trust ...... ... 7 4 30
Steel statement would be the best ever, interest as the re ; Ontario Loan 130 130 do. preferred ....... 100% 100% 100% 1003 !
We insisted that over $45.000,000 net |Dess and - technically conditions are|ORIATR FOIR ----er oo W0 o AW A0, RECEAIIES foeo TR Yo 0 wivg |
would be shown. We tell ;)ut' that it ™more favorable to a rzlxlly. The report Tor. Gen. Trusts..... 160 150 Twin CItY .ccccevcevese oee e STRETH |
s almost criminal on your part not to ©f Mr. Snow was disappointing on|mporonto Mortgage ... 112 112 U.- S. Rubber ........ 351, 35% 34 4%
buy the Steels, since these in very ordi- . ¢Top outlook. Money was active and!poronto. Savings .... ... do. preferred ....... . o i Y
'mary course “m sell substantially high- ; higher, loaning 6 1-2 to 6 3-4 for over| Western Assurance .. ... Va. Chemical ........ ig:»/: i‘l?; 133/@ féa‘
. 3 SO o )I\: 1—::“ & pr }-ec()ver'the year periods, while 5 1-2 and 6 per —Bonds.— Wabash commor}’ oo 1 RG[S 3-(»3 78
L. uy Steels. €8 Wi g s ‘ter dates.|C. N. Rajlway ........ ... o e Sales to noon, 245,700; total, 618,300.
smartly. The common is a good specu- ' Ceént. was demanded for shorter dates. ] Cabl
Hative proposition. Do not be afraid to The outlook is mixed, but we believe %%%‘l‘y‘ﬁ(’)gdqtéé‘l)e v
hold on to Pacifics. Southern Pacific ' the better course to pursue Wwill be to] g o i "hevealop. 1100 10 - London Stock Markets. .,
wil: soon cross100. For the first time in bUy); Onhalrlmysfur;her&béealt(s }ox&;ag":}’(" KeeWatln uuspo sy sus g e e L{;‘;ltyqa?x.o L‘;:lt"d‘\lxb
a month or more the buying of A.C.P. Marshall, Spader 0. t0 J. G. Burk:| zrexican Electric .... ... 4%, - 4
4s good. Hold Cotton Oil. li‘en Cotton It is not impossible that a more com-| Mexican L. & P...... ... 8214 gonso:s. x:sggg:}t .......... g:-;% gg%l. 16
on firm spots. Crop prospects are fine. plete realization of the money problem is N. §. Steel ............. = L T e A?&f&gﬁ At bty
¢« a i the present cause for weakness in the F}lo Janfho .......... 53 é-)éf 7 3% te) pre'l'e'r.r'e'x'in .......... 98, 9%
Participants in the Union Pacific security list. - The recent call money Sao Paulo gl e i ™ Chenapeake & Obio....mm.. 363 2
$75,000,00 convertible bond issue un- rates have been low z?.nd 1} nas‘now Nip. "Rio. Standard. ADREONAB ovnvrivinnvnraess 11’/; “5:,_,
derwriting syndicate received notice, become apparent that financial institu-j. to" o 60 @ 43% 5@ 217 | Baltimore & Ohio.......... 100%  100%
yesterday from Kuhn, Loeb & Co., the' tions are being forced into a c(}nslprvar 200@ 8% e 5 @ 217% | Denver & Rio Grande..... :’g‘_;? ::“:"2
rndice fan: rs, a second call tive attitude in the matter o oans,| a0 @ 8% Winnipeg. = |Erfe ...cciiiiriniiiiaiiinnies 23% p4
Exn-ﬁludw n-‘gntdgefstl‘):' de ;i?ni( u:)rw both in Wall-street and In commercial} e 20 @ 165 Imperial. do. 1st preferred. - 61 61
. O EAlats. DEatle B e It is somewhat disquieting! Gen. Elec. ——— 5@219 | do. 2nd preferred........ 43 43
to, the ayndlcate, peyulils Aug: 3. This CIelE. : Qitio 1d d .‘el inl 40@‘117 Con. Gas. ~—————— | Canadian Pacific Ry...... 1803, 18015
call was made to provide funds with that this condition should develop il 24 @ 193% Traders. | Ghicago Gt. Western...... 115 11%
which to meet the second instalment midsummer, and that at the same‘rhtin;g Sao Paulo. s 20 @ 130% | B, PAUL crvrrersrresennsrrss 138 ‘13; ‘
on the Union Pacific bond issue,which'the rates for sterling exchange shou 50 @ 116% Nor. Nav. 2 — | Tilinos Central ............ 13,% .14,,1,7_,
will fall due on Aug 9. The agreemenl pcint to a possible loss of funds thru S 0@ 93 Hamlilton. | Louisville & r\ashvme,,ulzgr llg:u,
between the Union Pacific and the exports of gold. It would not be con- Mex. L.P. N 10 @ 200 Kﬁnsas & sz‘as .......... '6:" 40%
i syndi : 3 » logical to expect more @ 44 Norfolk & Western.......
underwriting syndicate provides That sistent or logical tc pect tha“} 5@ #4% N rOll(eﬁ.,.:},§Stern e A
the syndicate shall make payments on a sustained security market under . —Afternoon Sales.— p— V(l(s’w} \1’33”‘ Centféi::::: .... 115% 115
the bonds in the same amount and on such conditi‘ons. e £6:3, T S . %( e BG 8% 00 10 | Octario & WeStern. m e 1, 3}_,%
the same dates as under the offer t> Ennis & btqppanl.“ Fec 0 b . = 5 @ 130% | Pennsylvania .............. g c:,
the road’s stockholders. chell: To-day's market was wea fes Con. Gas. Mex. L. P. —— | Southern Rallway 20
* % ® | ing the entire session and thetpro es- £ @ 193% 50 @ 44 Can. Land. G, preferred Dl 22
J. S. Bache & Co. have cable ad- sional element displayec‘]] Conmd:gﬁibnm ST 284000@82%5 2@ 123 so‘_;(hey};\ I;gomc ....... ...13‘:% =
St 1 t tha i 4 " Sl wa own, F ] Union Pacific ........ 4. 147 :
Vices to the effect that big “calls” are activity on the 4 751}'0) @ 3% Dominion. | do. preferred N 90 g‘-’l,
' 284000 @ 3% 7@ 20 | United States Steel.... I
—_— do. preferred ............ 4
3 *Preferred. zBonds. Wabash common ......... 4 14
Sterliné Bank Of Calladao : Caiack do. preferred ........... el (.‘gw.
Montreal Stocks. Gran UK oaevessssenee & %8 277
t ax?h{ﬁ’l‘_rjﬁ‘\L July 31.—Closing quota- _'—F;_—x-dlvldend.
Notice is hereby given that a dividend of one and orc-quarter per cent. Sell. . Buv. — '
. ly i t (bein at the rate ! Bell Telephone ................ ... 130 Price of Oil.
(1 1-4 per cent.) for the quarter ending 31st July instan lgS k of this | Canadian, Pacific Raiiway... msu2 5% | PITTSBURG, July 3.—Ofl closed at
id- 1 tock of this | Detroit -United ................. 663 ; -5
of five per gt (5 e cent.) el annum)' onl;h{; pald llbp] Cap';la Head Off Domilnion COBl ..comeceis 55% 54 e + —
: same will be payable at the INiea C€ | Dominion Iron .......... . 20% 20
Bank has been declared, and that the P Yf e xe shate | Dotiioy Jrof e, 08 A New York Cotton.
and Branches of the Bank on and after the 15th day of August next, to Halifax  Ratlway P S HN{alrShalL sg)%derth? (;g,l,m&lmg E‘f",;;‘,f;‘
f 1 Mackay ........... 68 otel, reporte ng clo
holders of record of July 31st. The Transfer Books will be closed from the o O 4 | prices : . o
Ist August to the 15th August, both days inclusive. By order of the Board. §?0 ST 121% becias olgeons. fieh. I;'?ows. Close.
montreal rower ........... . g | 2 <.V - U .08 oo
. 4 8 Ralil veee. 205 204 | May ..... . 1217 12.18 12:17 12.18
F. W. BROUGHALL, General Manager ;\\g‘?s;r;aclo:;resnel allway % - ioﬂober Wis It 1o B
TOl'Ol'ltO. 9th JUIY. 1907. » R. & O. Navigation 3 &4 | Sovot cotton closed quiet, ten points ad-

The parity Esl

|

particular price for it, but| Mexican Tramway
Thg value of the propertyl Niagara, St. C. & T. ... (i3 (3
that under the conditions there |18 8rowing. every day with tne o

stocks freely. The selling was not
wholly professional, however, and con-
siderable uneasiness was attributed]
to that fact. The Standard rails pay-
ing stocks are distinctly cheap at these
levels, and we should not hesitate (o
buy on these recessions on a scale
down.

A O. Brown & Co. to J. Lorne Camp-
bell: The failure to increase the Steel
common dividend seems to receive
much more consideration than the re-
cord breaking earnings and the greatly
improved financial condition of the
corporation. There' was some talk cf
an unfavorable bank statement this
week, and the possibility of higher
rates for money, but altho the banks
have lost cash in their sub-treasury
operations this far, it does not seem
likely that the surplus reserve will be
impaired, nor is there any immediate
prospect of a stiffening in money. The
short interest was considerably ‘increas.

should be bought on this break.
it
Money Markets.

Bank of England discount rate is 4 per
cent. Money, 3 to 3% per cent. Short
bills, 2% to 3% per cent. Three months’
3% to 3% per cent. New York
call money, highest 4 per cent., lowest 3
per cent., last loan 3% -per cent. Call
money at Toronto, 6 to 7 per cent.

Foreign Exchange.
A. J. Glazebrook, Janes Bullding (Tel.

Main 1782), to-day reports exchange rates
as follows :

—Between. Banks.—

N. Y., Funds.... par. par. . Y to%
Montreal funds. 15c dis. par. %t Y%
60 days’ sight 813-16 8% . 93-16 95-16
Demand stg....99-16. 95 9% 103
Cable trans....921-32 9 23-32 10 10%

—Rates in New York.— )

Posted. Actual.

48434 483%

4.88 487.05

Sterling, 60 days’ sight.....
Sterling, demand

Price of Silver.
Bar silver in London, 81 15-16d per oz.
Bar silver in New York, 693%c per 0z.
Mexican dollars, bde.

Toronto Stocks.

July 30.  July 381,
Ask. Bid. Ask. Bid.
—Rails.— %
s B B vwsvemimie bivss 177 176% 175% 175%
Detroit United ....... ...
Halifax Tramway
Illinois preferred

YV . oo ces “ee

Northern Olio

- DOMINION BANK

VICTORIA STREET BRANCH

A Branch of this Bank has been opened in
temperary premises at 11} 'Queen S . E .st,
until the permanent offices at the corner of
Queen and Victoria streets are completed.

A General Banking Business Transacted.

SPECIAL ATTENTION GIVEN TO SAVINGS ACCOUNTS

a3y |

BUG .50y ninise, it O en obnibre 43%
Toledo Railway ....... 26 1Y%
Toronto Street Railway . 100%  100%
Twin City Railway..... . 92 91%
Nipissing Mining Co......ccc0 ... 83
—Bonds.—

Doghinion Ir@R i/ ..., 5000 4%, 74
Mexican Electric ...........ve. ¥t 4%
Mexican 1. & P... 000 ik, 82 82
Montreal Street: Rallway..... ... 101
Noya Scotia Wteel: .......... 5% +vs WiYe
BRAOR ., e it 4 3%
Sao Paulo ............ . 9% Y
Winnipeg Raflway ............ 106%

—Morning Sales.—

Bell Telephone—2 at 130.

Dominion Iron & Steel—50, 25, 25, 50, 25,
25 at 22, 25 at 21%, 5 at 22, 2 at Z1%, oV, 25
at 219, 50 at 213, 100, 100 at 21, 26 at 20%.

Mexican Power bonds—§2000 at T4%, $6000 .
at 75, $1000 at 74%.

Nova Scotia Steel—8 at 67.

Intercolonial Coal pret.—40 at 84%.

Detroit United—20 at 67%, 2 at vi%a,
at 66%, 25 at 66%.

Winnipeg Electric—20 at 185%.

Rio—100 at 43%, 60 at 433, 75 at. 43%.

Tri-City preterred—10 at 82%.

Standard Bank—5 at 216.

Montreal Heat & Light—50 at 93%, 1 at
93, 10 at 933, 25 at 93 xd. .

Mexican—bu, 10, 50 at 44.

Dominion Textile preferred—3 at 86.

Dominion Iron & Steel pref.—§ at 49%.

Toronto Railway—25, 25, 10, 15 at 101.

Rio bonds—$1000 at 73%.

—Afternoon Sales.—

Canadian Pacific—10 at 175, 100 at 175%.

Textile preferred—10, 5 at 8314.

Richelieu & Ontario—15, 6 at 64%.

lietrolt United—5 at 67, 26 at tod%, 5 at
66

10

{
Lake of the Woods Milling—15 at 71, 10'

at 704

' guide in such matters.

| arriving Muskoka Wharf,

vance. Middling uplands, 13.00; do., gulf;

13.25. Sales, 8800 bales.

Cotton Gossip.

Marshall, . Spader & Co.
Beaty at the close :

Improvement in the erop and estimated
bPercentage at from 8 to 7 points would
require to be sustained during the great-
€r part of August in order to justify the
hope of a yield equaling 12,000,000 bales,
if the experience of the past be any
We think it will
be found that, notwithstanding the ir-
regular and reduced size. of the plant,
that it will mature rapidly during August,
as far as fruitage is concerned, .tho not
in growth or fruiting capacity.

wired J. G.

Metal Marksts.

NEW YORK, July 3l.-«-Pig iron—Quiet.
Copper—Weak.  Lead—Dull, Tin—Dull;
Straits, $9.75 to
domestic, $5.85 to $5.95

INTEREST IN MISSIONS.

Presbyterian Church Prepares Pro-
gram for Systematic Work.

A meeting of the executive of the
Foreign Missionary Society * of the
Presbyterian Church was held Tuesday

evening to prepare plans for develop- '

ing the interest of congregations in
the Northwest in the work.- Rev. J.
R. Harcourt of India will spend three
months touring the churches of Alber-
ta this fall and in co-operation with
the foreign missionary committee of
that synod will organize missionary
study classes amongst young people,
and will also hold missionary institutes
to promote systematic giving by con-
gr‘Fgations on a larger scale.

he Young People’s Missionary move-
ment of the Presbyterian Church will
hold institutes on Sunday school and
missionary work in Toronto and Mont-
real in . October. The purpose of these
institutes will be to get the Sunday
school workers of these two cities to-
gether ‘to develop plans whereby the
young people of the Sunday schools
may be instructed in the work of home
and foreign missions. These will be
the  first gatherings of this kind ever
held on this continent and the Young
People’s movement expect in a year or
two to hold them in most of tie im-

portant cities of the United States and
Canada.

The Way to Muskoka

| is via the Grand Trunk railway sys-

tem, the handsome Muskoka ex-
press leaving. Toronto at 11.20 a.m.,
the prin-
cipal gateway to the lakes at 2.55 p.m!
The trip from Toronto is one never to

be forgotten, taking the traveler
through a continuous scene of hill
and dale, diversified with beautiful

lakes and rivers. Many pretty and
flourishing towns are passed on the
way up, including Allandale, Barrie,
charmingly situated on the shores of
Kempenfeldt Bay, Orillia, beautifully
situated on the shore of Lake Couchi-
ching, which is connected with Lake
Simcoe. The Muskoka night express
leaves Toronto at 2.40 a.m. (you can
board sleeper at 10 p.m.) and after
a refreshing slumber find yourself

' at Muskoka Wharf at 6.25 a.m., where

the fine new steamer ‘“Sagamo’” takes
you to havens of rest. This steamer
is the finest and largest on the lakes,
leaves Muskoka Wharf at 7 am.
running direct to Port Cockburn
(head of Lake Joseph) via Port Carl-
ing, Windermere,Royal Muskoka,Port
Sandfield, Hamill’'s Point, et¢. Con-
nects at Royal Muskoka for Rosseau.

Secure your tickets at Grand Trunk
City Office, northwest corner King and
Yonge-streets.

Provincial Appointments.

The Ontario Government has made
the following appointments:

George Young was appointed sanitary
inspector for Coleman Township.

J. A. Devenny was appointed police
magistrate for Nipissing, and Stuart
Masson to the same position for Hast-
ings.

Jerry Lefevre will act ar constable
around Latchford lumber camps.

Rate War in Sight.
CHICAGO, July 31.—A rate war
smong the railways from Chicago to
New York is threatened if the Michi-
gan Central makes another cut.

&

1\th ru Western Ontario.

{ Another

$40.25. Spelter—Weak; !

BGRUF & PETERBORD
WANT SUPRLY OF PONED

k Hydro-Electric Commission fory
Estimates — Fourth 'Sgr-
“ vey Party.

\

A meeting of the hydro-eleciric power
commission was held y,ssterday after-
noon. The commisison-is going care-
fully into the operallox% of the engi-
neers r.ow on the road surveying the
rapdmission lines for Niagara power
r The fourth sur-

"veying party has just been sent out to

caver the ground rrom Hamilton to
Guelph, this party being in charge of
Mr. Fairchild, O.L.S. i

| A letter was read from the clerk of

the Village of Bancroft, asking for in-
formation as to the cost of developing
30¢ horsepower on the York Branch
River. The engineers of tne commis-
sion will make a report.
communication was read
from the City of Peterboro, which asks
the commission to provide for the sup-
ply and transmission of power from
the waterfalls on the Ontonakee River.
dThe commission will meet again to-
ay.

IRON IN NEPIGON COUNTRY.

Bureau of Mines Experts Exploring
That Region.

The bureau of mines has received a
iletter from Dr. A. P. Coleman, who is
exploring the Nepigon country. He
and his assistants have been. over the
iron ranges there and in the neighbor-
hood of Red Paint River. These are
promising locations, he says, similar
to the ranges near Poplar Lodge.
H. Flaherty has been testing portions
of -the country with a diamond drill.

Dr. Coleman reports that the wea-
ther has been wet and the plague of
flies very bad.

JULY SUCCESSION DUES.

Amount for Month $135,524, and Since
January 1, $671,941.

The total amount of succession du-
.tles paid to the treasury department
!ot the province in July was $135,524.

This brings the amount for the year
to date up to $676,941.

Col. Matheson in his budget. speech
estimated the receipts from this source
for the year at $700,000, and it is likely
that this will be greatly exceeded.

During July eighteen estates ac-
counted to the department..

TO RENT

$30.00— solid brick Store and
Dwelling, with Stable in rear, new-
ly decorated througheut, immediate
possession.  Parliament Street.
For f 1l particulars apply to—
A. M. CAMPRFIL

12 RICHMOND STREET EAST.
Telephone Main 2351,

EVANS & GOOCH

Insurance Brokers:
: RESIDENT AGENTS
North British and Mercanu;e

Insurance Company
CfPces; <68East Wellington Strast,

STOCKS WANTED!

10 FUN & HASTINGS.
26 DOMN. YERMANENT LOAN.
115 W. A. ROGEBRS, COMMON.

_UNLISTED SECURITIES, LIMITED,

Confederation Lif: Building,
nt,

1ororte,

(v RAYLIS

! F(.‘mud an Oil, Carter Cranme Preferred and
Commen, Rodgers Fref:rred ana Comumon.
W ANTITD

.\'aﬁul Feod Common, Rodzera Preferred

and Cemmen, Carter Crume Preferred and
L.\'V{‘:‘c.a’;ry Nipissing on mrgin and all New
York stoeks,

J. 7. EASTWOOD & CO., Limited
24 King St. West, Toronto, Ont.
m— c——

AN

INVESMENT IN

PORTO RICO BONDS
IS SAFE

The Railways Co.

bond interest, and c ompletion in a few

is earning considerably more than

months of con-

struction work will bring in large additional earnings and

greater economy of o peration.
The franchises for electric railway,
busine ss are liberal and long dated and there

water power
is no opposition.
The density of po pulation

electric light and

in Porto Rico is nine times

the United States, which in-

greater than in Old Ontario.
Porto Ricc is ow ned by
sures political

ed States for Portoc Ricc
the island very pros perous.

An

stabil ity and gives free entry into the Unit-
exports—conditions which make

investment in 5 per cent..30-year gold bonds of the

Porto Ricc Railway's Co., Limited, at 92% is not only safe,

but is alsc desirable, because each
terest-earning bonds and $500 of bonus stock,

$925 buys $1000 of in-

and- it is

only a matter of months before the stoclk should receive

dividends.

A. E. AMES &

Toronto; 7 and 9 Kingd St. E.

CO., LIMITED,
14

X1

TORONTO STOCK EXCHANQ[{

COMMISSION ORDERS

Executed on Exchanges of

Toronto, Montreal and New York

JOHN STARK & 60,

Members of Toronto SBtock Fxchangg,
26 Toronto Street,

Ooﬂeup:ndonlcs Invited.

o

: —
C.E A, GoLpymyy,
R OUR

AMILIUS JARVIS,

SEN

BOND

e
!

AMILIUS JARVIS & CC.. - TORONTQ

Members Torouto $10ck Exchanga,

STOCK BROKERS
Members. Toronto Stock Exchange
A\

23 Jordan St.

Orders executed on the New York, Chi.
cago, Montreal and Toronto Exchangea

BOUGHT AND SOLD 2%

H.0O'HARA & CO.

Memb ers Toronto Stock Exchangs; 3 Tos
ronto Street, Toronto.

——

STOCK BROKERS, ETC.

Arthur Ardagh & Co.y
Members Standard Stock Exchaage.
Cobalt, Larder Lake, New York
; Stocks tought and sold o2 commission, d
48 and £0 Janes Building,

and Yonge Sts., Toronto. Ihons M. 2734

Bﬂan Yielding From
5% to 6%
Full information gladly furnished on
request.

WARDEN & FRANCIS

WE BUY AKD SELL

STOCKS, BOKDS, Ao
DEBENTURES  <toimns

CECURITIE

A few snaps on hand now. . Correspoad.
€nce solicited.

28 Toronto-Street, Toronta.
Phone Main 6349,

STOCKS, BONDS and INVESTMENT BROKERS
S22 and 3% Adelaide n
PHONE MAIN 730668

« It costs nothiig td plaze your name on our list
and rcerv: lateitnaws, . ed

COAL SI0OCK

5070 shares of British Columbia Amalgaina’s
- ed Coal 3tock must be xold a1 cnce to close n’
estate.
and upwards at & sacrifice price.

J. B. CARTER, Investment Broker,
Phones 428- 4 . - - Guelph, Oat.

Jas. P.-Langley F. C. A,

Chartered Accountant. §
Auditor, Assignee, Liquidatss

Phone M. 1646,
MeXKinnon Building 245

Toraat)y

SPADER & PERKINS

NEW YORK STOCK EXCHANGE
GRAIN DEPARTMENT

Direct private wire service Torento
to Chicago — No delays — Market
letter mailed on request.

TOROMNTO.

WM. A. LEE & SON

&tock Brokers.

—MONEY TO LOAN-

General Agents

Western Fire and Marine, Royal Fire Id.
surance Co., Atlas Flre Insurance Co, New
York Underwriters’ (Fire) Insurance Co,
Richmond & Drummond Fire Insurance Co.,
Canada Accldent and Plate Glass Co,
Lloyd's Plate Glass Insurance Co,, Ontarie
Accident Insurance Co. 20

22 VICTORIA ST. Pios2s M, 592 anl P, 667

OSEORNE & FRANCIS

Members Toro:to ttock Exchange »

STOCKS & BONDS

64 King St. Wost, Toeronto 246

E. B. C. CLARKSON

ASSIGNEE,

Ontario Bank Chambers

/8COTT STREET,
/ TORONTO.

/ FIRE
GERMAN-AMERICAN INS. C0

Assets Over $12,000,000. %
RIDOUT,STAICKLAND & JONH/
59 Victoria-street. Telephone 6700

m——

AN OrbD iR

Will convince yo1 of the renutation we
have in ths manufacture of

BLANK BOOKS

HUNTHR. ROSH CO. Limited,
TAMPLE EUILDING.

HIGH-GRADE REFINED OILS'
LUBRICATING OILs
AND GREASES °
- e v, -

LIST

BUCHANAN, SEAGRAWM & CO, I

STOCKS & BONDS .

cor' King

RAILWAY and RAILROAD

The Empire Securities, Limited

GORMALY, TILT & CO.

Willsell in blecks of 500 shares each .

J. G. BEATY, Resident Partner

Rea.! Xstate, Insurance, Financis! anid

» twin, 1b
P, 60-1b. tins
» 10-1b. tins

.| _Barley—No,
[ tationa o g




