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1900 marks.

oteworthy changes in the bank
ent included a decrease of $178,-

000,000 in 2ctual loans and discounts, |

which offset - by almost three-
preceding week's increase
#nd a further expansion of about
m.m,ooo in actual reseryves.
“'Bonds were stcady on a minimum
of operatiors, total sales, par value.

ng 91,
bandl. old issues, were un-

dbmod call for t.ho week.

FRESH ADVANCE
BY LAKE SMRE

Stock Reactn After Four-
Point Gain ~— General

Tone is Firm.

Lake Shore contintied to be the out-
standing feature of the mining market
}du Satntmyrn:a‘:dm&::other uvunce
to 75, four 1.8
high level o,tuined on . ﬁ?m A
some profit-taking was -
mthcltock réacted to 72 nt the clue
 “street” < is . confident  that: ‘the
directors will declare a dividend when
en-
etal, the tone of the market was’
and good buying of Mcintyre.at, 181,
and of Hollinger at 4.70, five points
}“ml:i' l:howe:l a t?oro xct:uﬂdent bt:el-
ng. e action o ntyre is
closely watch :‘il lw ﬂ‘
distributed and with a large public to
ing, is counted upon to assume the
ip : ofrthe ‘market’ when the
point is.  definitely reached.
wu not traded in, but the Wd

_ was at 8.00, and it is remarked that
1 the stock is holding a larger portion of

recent rise than past action of the

k had given reason to expect., New-

ray was slightly firmer at 15, and West
Dome steady at 8%.

Adanac and Timiskaming were ac-
tive among the Cobalts, the former
holding at 8 and the latter selling be-
tween 30% and 80%, closing without
:hans'e. Peterson Lake advancod 3% to

Vacuum Gas was stronger at 9%,
latest reporés indicating that the out-
look tor a find is more promising.

R

BANK OF GERMANY

“ Berlin, via London, July 20. — The

i statement of the Imperial Bank of

Germany for the week ending July 20
shows -the following changes: Total
8old and  bullion increased 887,000
marks: gold increased 522,000 marks;
treasury " notes decreased 40,835,000
marks. Notes of other. banks increas-
ed 2,669,000, - Bills .discounted de-
creased 437,000, Advances increased.
4,209,000 marks. Investments increas-
ed 544,000 marks.

Other - securities increased 656,726,-
Notes in circulation de-
‘ereased 981,728,000 marks. Deposits
decreased 409,282,000 marks. Other’
Mabilities increased 102,542,000 marks.

Total gold holdings 2,346,941,000
marks,

‘ MONEY AND EXCHANGE.

I —

" London, July 20.—Money 23-4 cent.
Discount rates, short and three month
bills 317-31 cent.

NEW YORK

New York, July 20. — The actual
conditions of clearing house banks
and trust companies for the week
shows that they hold $74,406,620 re-
serve in excess of legal requirements.
'This is an increase of $18,144,150 from
last week.

The statement follows:

Actual’ condition—Loans, discounts,
etc., decrease, $178,052,000; cash in
own vaults, members federal reserve
banks, decrease., $5,845,000; reserve in
federal reserve bank of member
banks, increase, $4,404,000; reserve in
own vaults, state banks and trust
companies, dec., $41,000; reserve in
depositaries, state banks and trust
companies, inc., $388,000; net demand
deposits, dec., $104,014,000; net time
deposits, increase, $8,026,000; circula-
tion, increase, $106,000 aggregate re-
Berve, $543,426,000 excess reserve,
'$74,406,620, increase, $18,144,150,

Summary of state banks and trust
Companies in. Greater New York, not
included in clearing house statement:
Loans, discounts, ete., dec., $7,775,~
400; specie, dec., $1,012,000 jegal ten-
ders, dec., $1,410,300 total deposits,
decrease, 816.2\‘2,200 Banks—Cash in
- Vault, $12,422,1000. 'Trust companies
~Cash in vault, $67,088,400.

t" NEW BRIDGE DIRECTOR,

Montreal, July 20 —C, ¥, Neill, general

@ Manager of the Royal Bank of Canada,

Was yesterday elected a director of the
Dominion Bridge Company, His election
i fills the vacancy left by the death of
Lharlea Cassils,
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Lilnly Hun

on Property’s F

Isbell rlmt & Co. in their weekly
market letter, say: While we are not
at liberty to divulge the “information |’
which we have received regarding the
| Newray under Mcintyre management,
we can say that if reports from the
camp are true, some interesting de-
velopments are pending at Newray
which should have an important bear-
ing on the future growth of the pro-
perty.

terrupted. The mill is -in operation
and the drills are running under-
ground, breaking down ore and pur-
suing the development policy as de-
cided upon by the Mcintyre manage~
ment. The results of the clean-up

owing to the absence of a Mcintyre
official from town. *

Work at the present time is Being |
confined largély to the 400-ft. level
with results very gratifying to those
in chujce.

MINES ON CURS.
Hamilton B. Wills received the fol-

lowing wire at the close of the New
York curb market on Saturday: The

,ma.rm was generally’ quiet and - in-

t|active today, with the
some of the low price
The Ofls were quite an
was hardly any trading in the indus-
trial list, it ‘being mainly confiied o
Aetna and United Motors, and in
neither of these stocks were there any
important price changes recorded.
Aetna has now reacted about nve
points from its recent high. Lone
furnished ‘another sensation by . ad-
vancing to 30 cents,

.-~ PRICE OF SILVER.

London, 48
13-164.
New York, July  20.—Bar -tlver,
995%c,

REGULAR CEMENT DIVIDEND,

Montreal, July 20—~Canada Cement
Co/’s regular quarterly dividend of 1%
per cent, on the preferred stock was
declared yesterday, payable August 16
to holders of record July 31,

the exception of
mining {ssues,

July 20.—~Bar, silver,

| coBALT SHIPMEN’!ISJ

During the week ended Friday, ac-
cording to information received ° by
Hamilton B, Wills, of the Royal Bank
buliding, over his private wire from
Cobalt, seven Cobalt mining companies
shipped eight cars of ore, apprexi-
mately 583,062 pounds of ore. The
feature of this week’s list 'is the ini-
tial shipment by the syndicate which

ntly took charge of the OIf Green
Me n Mine, situated in Bucke
Township, and its” success caused
quites a stir in this section among old
timens in the Cobalt:camp. National
is another new company operating the
Silver Cliff and King BEdward pro-
perties, which is rapidly becoming a
fairly regular shipper. The complete
list is as follows:

Mine Cars Pounds
McKinley- Darragh 2 169,412
Buffalo . $8,000
National ¢ 43,440
Nipioging ....... 00 92,310
Kerr Lake 60,151
Hudson Bay
Edwards & Wright (Green

Meehan) .... 65,990
583,062
REWARDS ARE LIBERAL .

IN THE OIL INDUSTRY

Production of Petroleum Helps to

Decide Issue on Battlefront.

Hamilton B, Wills in his weekly
market letter says: The ofl industry
today is producing more legitimate
wealth than any other branch of indus-
try, and the holders of good oil- secur-
ities are participating in the most sub-
stantial profits and the mgst liberal
dividends.

There is a real fascination about thc
business of tapping the great hidden
reservoirs of oil in the depths of old
Mother Earth, and turning the golden
liquid into wealth and making it serve
the needs of mankind.

At the present crisis in the history
of civilization, when the fate of many
nations depends to such a large extent
upon petroleum, the production of oil
becomes of vital importance, and, in-
deed, it is entirely proper to say the
man who is helping to supply the de-
mands of his country for oil ds per-
forming a patriotic duty. “This war
can’t be won without petroleum,” siys
Mark L. Requa. of the Federal Oil Ad-
ministration.

The necessity for speeding up pro-
duction to the maximum was empha-
sized the other day at Washington by
E. D. Doheny, of the Pan-American Oil
Company, who told the shipping board
that the output of oil in the United
States for this year would fall short
of meeting actual needs by approxim-
ately 100.000 barrels, and that reserve
stocks of- oil would have to be drawn

upon to make up the deficiency,

»
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Progress at Newray has been unin-

at the mill are not to hand as yet,
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J. P. Bickell & Co. report the following
prices on the Chicago Board of Trade:

Close. Close.
149%
151%
15084

735
687%

151%
153
152%

b74
693
0%

45,40 n4b.27
45.45 b45.35

26.12 b26.15

26.20 26.22
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YORK COTTON.

Open. H
..24.63

vewe24.T6

J. P. Bickell & Co. report New York
Cotton Exchange fluctuations as follows:
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LIVERPOOL MARKETS,

July 20—Beef—Extra India

Popk—Prime mess, western 3308,
Hams--Short cut, 14 to 16 Ibs., 137s,

26 to 30. Ibs.,

1528; clear bellies, 14 to 16 lb-, 160s; long
clear middles, light, 28 to 34 Ibs,, 160s:
long clear middies, heavy, 35 to 40 Ibs.,
159s; short clear baclu. 16

to 20 Ibs.,
11 to 13 1bs,, 128s,

Lard—Prime western, in tierces, 149s

; American, refined, pails, 152s; Amer-
fcan, ‘refined, boxes, 150s.

Tallow—Australian, in London 2.

648 M

» 6%d,

1s 2%6

RIORDON DIVIDEND.

of 21 per cent.

has been declared on Riordon

¥ C&icuo, July. 20 —Drastic lqué‘a-
tion sent the corn market down again

a bushel,
point. Moro the Franco-
coupm-ottenlﬁvo began. The

da, finish, with August 150 5-
150 7-8, and September 1 to 13-8 off

compared with the high
Ammc-n

net. In provisions, the
ranged from 2c decline to 15¢ ’td-
vance.

Bearish sentiment due to war ms
received further jmpetus trom ‘the b‘r
fect weather prevailing thruout the
S et Sty "o
i v a ’_centres.
The* aggregate mn‘s:w receipts “for
the week were the largest in years at

look for at least a témporary per-
sistence of heavy receipts. Under such
conditions, covering by shorts was’the
only rallying factor, and 'had but lutlo
lagting influence, ,

Oats declined wm: ~porn, but the
selling was of only ttered char-
acter. Pessimistic anadian
news operated as a restraint. ‘

Strength in the Hog market gave
some firmness to provisions. Ad-
vances, however, were checked by the
bearish action of‘grain: *° "

MEASURES TO PREVENT
LIVE STOCK DEPLEI&N

Mgmtobn Government ‘o Iuy Younu
Female Breeding Cattle.
At a full meet
nipeg, July 20—, ¥
Kns i‘: the qtbmit 1ast evening. it was
decided that the Manitoba govern-
ment would undertake to purchase
the bulk of the choice young female
bregding caftle confing on the Winni-
peg market in .order to prevent the
west from “being uuduly depleted .of
foundation stock'owing to shortage of
fead. Roughly, the plan adopted by
the government will be to purchase
desirable young female stock coming
to the market and to resell to farm-
ers 4n. nocthern Manitoba who have
a good source of feeding and in other
cases tor place the cattle with farmers
who havs feed, but are ‘not in a posi-
tion to buy, and have them fed at a
price. per head during the winter”
It i esiimated that shipménts to
the Winnipeg market will aggregate
300,000 head and that 83 per cent.
of these will be female stock, of
which from twenty to thirty thousand
will bé of the type which should be
kept in tho country.

,_; of f Trade_

Manmu Wbc-t un lurﬁ,

lncludlng 2Y
No, 1 northern, § é{‘
No. 2 northern, $2, %
No, 3 northern, 32 1755
No, 4 wheat, $2.10
Munmbn Oats (in toro, Fort William),
No, 2 C,W,, 91%ec.
No, 3 cw‘,, 88c
Extra No, {ecd 88¢c,
No, 1 feed, 856,
American Com (Track, Toronto),
No. 3 yellow, kiln-dried, nominal,

No. 4 yellow, kiln-dried. nominal,
Ontario Oats (Accor:u)u to Frolghto Out-
side

No. 2 white, 87c to 88c, nominal,
No. 3 white, 86c to.87¢c, nominal,
Ontario Wheat (Basis in Store, Montreal)
No, 2 winter, per.car lot, $2.22
Peas (According to Freights Outside),
No, 2, nominal.
Barley (According to Freights Outside),
Malting, $1.356 to $1.37, nominal,
Buckwheat (Accord'lna to Freights Out-

Nominal, $1.80.
Rye (According to Freights Outside).
No, 2, $1,90, nominal,
Manitoba Flour (Toronto),
War quality, $10.95
Ontario Flour (Prompt Shipment).
War quality, $10,65, in bags, Montreal;
$10.65, in bags, Toromo
Milifeed (Car  Lots, Dollvmm Montreal
Freights, Bags Included),
Bran, per ton, $35,
Shorts, per ton, $45,
y (Track, Toronto).
No, 1, per ton $13 to $14,
Mixed, per ton, $11 to $12,
Straw (Track, Toronto),
Cay lots, per ton, $8 to $8.50.
Farmers’ Market.
Fall wheat—Milling, $2,14 per bushel,
Goose wheat—$2,10 to $2,12 per bushel.
Barley—Malting, $1.40 to $1.456 per
bushel,
Oats—93¢c to 9%4c per bushel,
Buckwleat—Nominal,
Rye—According to sample, nominal,
Hay~—Timothy, $20 to $22 per ton; mix-
ed and clover, 318 to $19 per ton,

rm William,

20
/) AL, PRODYCE

Montreal, July 20—The spot market
for cash oats has on the whole been
stronger, and prices closed 1%c per
bushel higher.

The demand for spring wheat flour
has been good for both local and country
account, and a large number of orders
were received from the Jatter source,

There has been no change’' in the con-
dition of the market for millfeed @during
the week,

A very firm feeling has prevailed
the butter situation during the week,

There was no | rtant development
in the cheese situation this week.

The domestic demand for eggs has
been gcod, and an active business was
done in a wholesale job way.

Oats—Canadian western; No, 2, $1.02;
extra No. 1 feed, 99c,

Flour—New, standard grade, $1095 to
: $11,06,

{ Rolied oats—~Bags, 90 1bs., $5.20 to $5.30,
Bran, $35; shorts, $40; moullle $68,
Hay—Vo 2, per ton, car lots, $14.50 to

in

. Cheese—Finest easterns, 22%ec to 23c.
Butter—Choicest creamery, 43%¢ to 4c,
Eggs—Selected, 50c to 5lc; No. 1 stock,

46c to 47c; No, 2 stock, 41c to 42c
Potatoes—Per , car lots
Dressed hogs—Abattofr knied szo
Lard—Pure, wood pails, 20 1bs, net, 32¢

to 3%¢c.

P

G i e

Winnipeg, July 20.—There was no
chnnge in the cash markets at today’s

Pulp
Aug. 11 to stock

Whm!vog oats closed %e lower for
July, while Oct. closed %c lower. Flag/

nervous, ¥ to 2 1-8 under - |

at 1517810 152. Oats lost 3-8 to_7i-8 |
Ollm'

!% 'l‘tm“r.l. Rellance
25 Can. OIl,

100 comn wood Shpb,
P‘ﬂp Bonds,

4 COLBORNE STREET

today, until prices were off about 15¢ (% =

Important umr. wm us for

Telephones Main ﬂi—m.

lmportant News

Lake Shore |

“The Surprise Mine
of the North

SENT FREE UPON REQUEST

Hamiiton B. Wills
(Member Standara Stock :
Vo ' Ezchange)

JPrivate Wire to N, Y. Curb

1504 Royal Bank Bulding

cba:d 2%¢c lower for July and Oct. closed

O;u-—]uly. 91%ec to 9le; Oct., 82%c

“mx—Julr. 34 38 to M 85; Oot $4.35 to

8rlcn Olu-No. 2 O.W.. !1%c.

No. 3 C.W,, 88c; extra No. 1 feed, 88c;
5¢; No, 2

3, $1.35; $1.26;

No. 2

«1 N.WC.
CcC.wW., '4.32.

STRIKE OR LOCKOUT

+ 82¢.
mocted.
$4.36%;

| MUST NOT OCCUR

Order-m-Councxl Pmed to
Enforce Law Made
in 1907.

MUST ARBITRATE
Eusex;tial Industries Must Not

Be Tied Up hy Act
Being Ignored.

Ottawa, July 21.--An  order-in-
council has been passed based upon
the recommendations of the minister
of labor with regard tg the position of
employers who lockouts or em-
ployes who strike without first apply~
ing for a board ef “conciliation, and
awiting its award. The text of the
order-in-council is as follows: “The
committee of the privy council have
had before them a report, dated July
19, 1918, from the mindster of labor
representing that”in numerous cases,
especially in certain industries, the
provisions of the Industrial Disputes
Investigation Act of 1907, making it
unlawful for any employer to declare
or cause a lockout or for any employe
to go on strike on account of any ds-
pute, prior to or during a reference of
such dispute to a board of conciliation
and investigation under the provisions
of that act. have been entirely 4g-
nored by one or other party to the
dispute. Recently this course- has
been more frequently followed, re-
sulting in cessation of work in es-
sential industries, which might, and
n many cases probably would have
been avoided had the provisions of the
sald act been observed.

“The minister further observes that
the federal government has mot at any
time since the enactment of the
statute instituted any legal prosecu-
tion for the violation of its provisions,
nor have any such been otherwise be-
gun except in a few cases, by private
parties, and, the minister is convinced
that should the federal government
proceed to enforce the said provisions
of that act it would increase its ef-
fectivaness in the best interests of
the . public.

“The minister is further of the
opinion that an announcement by t.he
government that ‘immediate steps to
this end will be taken would tend to
prevent interruptions of work, and
evert the evils caused thereby.

“The minister, therefore recoin-
mends that such action by the govern=-
ment as may be necessary to insure
the prompt prosecution of any viola-
tion of the provisions of Lhc said act
should be taken forthwith,

PROMINENT SIMCOE MAN DEAD.

Simcoe, July 21.—John West, one
of the prominent ciizens of the town,
died yesterday, aged 73 years. He
had been failing steadily Zor “wo
years, but' it was omly a fortnight
ago that he was confined to bed. For
many years he was the %wenior mem--
ber of the firm al West, Peachy &
Sons, foundry men. He was the in-
ventor of the celebrated “ e
4ug that revolutionized the hand-
ling of logs. ’

“HERON

Toronto Stock Exchange.

Golf
mcan. L. H.&P. lend .
= Inlu de. qna Steel,

1‘ clﬂlﬂlu

& CO.

ortgage.

uv mum. an lnmm the uuoﬂou of the security Is the most

advice before making a purchase.

ISBELL, PLANT & CO.

Members Standard Stock Exchange, .,
BROKERS

Standard Bank Building, Toronto

Send for n’y of “cmuhn Mining Nm"

Willys Overland

~ The cheapest industrial on mar-
ket. Will sell much higher.

KEMERER, MATTHES & C0.

108 Bay Street, TORONTO.
Direct Private Wire to New York.,

We advise the purchase of

VIPOND

__For further particulars write
" PLUMMER & (;?MPANY

MINING SWRITIR

Write for

Confederation Life TOR

J. P. CANNON & (0. .

 Members Standard Stock lxc
58 KING STREET W, TORGNTL"
Adelaide 23423342

e e —
J. P. BICKELL & CO,

New York Cotton Exchange
un York Produce
Members { Bnr: of 1?.4. .

Torot ld;rl moxhu..

mmlard Bank Bildg., Toronte, Cane’

WM.A.LEE&SON

lnd Oonml Insurance

Autind.ctlaunmw tten
Private and Trust ' rust Funds t;‘ Loan
26 VICTORIA STREET
Phones Main 992 and Park 667.

THE BANK OF TORONTO.

Notice is herehy given that a Divi.
. dend of Two and Three-Quarters Per
Cent. for the current quarter, being at
the rate of Eleven Per Cent. per an-
num, upon the Pald-up Capital Stock
of the Bank, has this day been declar~
ed, and that the same, will .be pay-
able at the Bank and its branches
on and after the Third Day of Sep-
tember Next, to Bhareholders of rec-
ord at the close of business on the
Fourteenth day of August next.
By order of the Board,
THOS. ¥. HOW,
General Manager.
The Bank of Toronto, Toronte, July'
17, 1918,

———
PATROL ENGAGEMENTS
FAVORABLE TO BRITISH:

London, July 21.~—Patrol engage-~
ments in which “he British captured
prisoners and machine guns are re<
ported in the official statement s~
sued by the war office today. The
text of the statement reads;

. “A few prisoners and machine
guns were captured by us during the
nigh. in raids and patrol encounters
southwest of La Bassee and in the
Merville and Dickebusch seotors.”

GRAND TR'YNK' TIMETABLE
CHANGES.

Train No. 87 (Local) now leaving
Toronto at 5.20 p.m. daily except Sun-
day for Hamilton and fintermediate
stations, will, commencing Monday,
July 22nd, leave Toronto at 5,16 p.m,

Train No. §9-90 now leaving Toronto
at 6.05 p.m. and Hamilton 7.256 p.m, for
$t. Catharines, Niagara Falls and
Suspension Bridge, arriving Suspen-
sion Bridge 9.00 p.m., will, commenc-
ing Sunday, July 21st, leave Toronto
at 5.45 p.m., Hamilton 7.05 pm, and
arrive Suspension Bridge 8.35 pm.,
making connections for Buffalo, New
York,. Philadelphia, Pittsburg, etc.

Train No. 107-108 now leaving Sus-
pension Bridge at 7.45 p.m.,, Hamilton
at 9.28 pm., arriving Toronto 10.38
p.m., will, commencing Sunday, Joty
21st; leave Suspension Bridge at 7.25
pm,, Hamilton 8.65 p.my, and arrive at
Toronto at 10.10 pm. This train win
also carry’ parlor Wuffet car in addi.
tion to regular equipment,

Full particulars ‘
Trunk ticket agent or C.
district passenger agent, Toronse.




