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uiatvon Chqefly Conﬂned to
Newer Issues —:C. P. R
Makes ' Further Advance;—-f
Small IntergstShown in Fin- |
ancial Securities~—Winnipeg
 Electric Sells Up Nine Points

Ty
.Voﬂd Office.

Wodnesday Evonlng, Ma} 15.

’ Whl. there 18 no specinl peculative
| exuberance g the Toreutg stock mxri
| Ket, .&timent 1% one of optlml.sm. and
such ds is gonducive, to ln\ estment

her than speculdtive buslm-. .

flewér issues, pulp and other‘lp-'

u’ﬂtﬁ. are béing kept _attractively

mtlvo
thése stocks.

rundc arg quite ‘plentiful. The

| beavy transfer of Rio, Sao Paulo and

other stocks to- London has been benes

 ficlal t6° the local money market and

left sa'ller& of the above shares free to

aperate in luues which appear to. ot-
fer opportunltlea for a rise.

C.P.R. continued ,its significant ad:

3 ce again to- day and added another
4 W its (many notches of Tecord. The
mrkex action of this atock rither than |
- definite irum‘mqltop is, responsible for
‘any logal interest In the seeurity, and:
. there s at pfesent  no desire (o eug-
" gest a Uimit 10 the price,

, There .are more enqulrlg‘p
for old favoriteu' Bke Twiti City, Gen-
" oral Electric and Mackays, but until
| these are stimulated from the inside,
the buying will ' be ’ walmodlc and

Z
;n"'rhhere in less lntereat nhown for the

| financial, securities,: bue. prices:- (o this

unem are, steadied more by rea-
son of, the smalltess of offerings than

,p, pew buying otrders.
la).collapse in the mining mar-
ht has compelled more nttentlan th
be given to less efratic ‘and fmoré sta-
. ble securitigs: Usted, on the Torontd
Btock Exchange,

One ‘of ‘tire most’ striking advances
Ml} ‘was made by Winnipeg Blec-

tric, wibich' sold up 9 points from yes:'
td'dl), Reareity of offerjngs has fre-
qmtl&dpermltt‘ed thfs f=se to make

‘rapld Edvances and-to-day's rise was
a r_wetmtm of this vond'ition

.

CRAZY BOOM

1 IN MARCONIS

' SEEMS DEAD

- G

Wltlf the expiration of the righxg for |
B the nefe st gpt? 0 Abe Mareop! Iiirolesh
'l,'t'lclraph' 0. the Boofa actose the
inrde” bas for the time heing, at least,
died 2 i’m and consequently the wire-
less shfirew,must now be regarded. mot
from o gambling counter, but,from an.|
nvestment stondpoint,

The ‘eapilatization  was Fecently  Iri-

‘ereaccd from ($1,662,500 10 £10,000,000 and |

the 1.400 000 n>w $5 ghares have all heen
erib By far. the greater part
& takken al par
n the exercise of their rights. Such
A8 was not subscribed at par has heen
‘faken . hy
8t more than, twice par, wo tnat the
Feompany now has ovér $7,000,000 in cash
Plus itg preeent enuipment and i1y
Patents, against $10.0%0,000 par value of
(tock out<t nding, The present
Fment. 'neiudine the
the Unit-d Wireless Co., are worth
probably 4 million .\n..l a half dollars,
EPhis equfpment earned last year for
tthe Marconi Comuvany $15,000, and for
ihe United a negl'gible amonnt. With
ecompetition eliminated, substantial
L rofits ' may be ezpected from now on,
b byt obviously the business of the com-
CPEny must be largely developed before
profits .can he
dvidend on -$24,000,000, the -
lﬂrkft valuation on 2,000,000 shares at
812 per sharoe, -
It 18 also obvious that, deducting the
eash. say $7,700,0, obtained from {he
B ¥le of 1400000 new shares. nod 21.500,-
00 for phy-ieal value of present plant,
‘the sum of R15,000,000 gtands for the
Yalue of the Marcont patentg and busi-
nes: goodw'll,  This i altogether ox-
cegmive, r
Now that th Amerfean
prock js s:1ling cx-rights, interest In the
ua”"’"l Ieues ge ms to have .dlgap-
Mﬂ"d Trading in the new stock,
Whhh requently enjoyved sales of 10,000
y‘ Ares (4i] has almost come tb a
Estand-tij, T'Jw old’ stocks Is absolute-
dead.,
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being made |
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Bank Re eport

I Another Year of s«bmmm
gress Made by ‘the “In.
mutlon. ; el S

Pn‘.'

e
eyt

The 27th. annual ;tawnom of i.he
Imperial Bank lhom a conservative

velopment of the lmtuuu_an and tha1
elose of another highly succeSsfal yeatr:

ing the premiums recehed 0n  new
capital, were $162,000 ‘In excess of those |
of the firevious year. Dividénds charg-
wd in the presnt statement are. $86,000
greater than in the p‘!‘e\k»u- year; -
$60,000 has beert applied on bank prem-’
iges avcount and the bajaheé of protit
and loss. carried forward Is
larger than in 1911,
i The ]
Bress. eposits have Increased over
58.000,000 tor the year; total gssets are |
$73,751,867.58 st '$68,710,026.45 ln(
1911 “and tll\: dirguiation has risen
$882,000, The statement is a- credlt to |
the management of, the bank-and wil:
be regarded so by the -hareholdors

At the a!lernoun sesdon m' the "1
‘ronto Stock Exchapge, Electrical De- |
velopment bonds came in for consid-
erable attention, a good number éhang-
ing hands at advancing prices.. A
closing bid of 94 was rvegistered. In
view of the large earnings which are
expected from the new units now being
installed, the company's prospeets are
excehent. and those clogely in touch
withi the company’s affairs are predict-
ing consklcmbly higher prices . for the
first: mortgage “bonds.

Standard Otl
. Gives Feast.
‘,O‘f‘Melo”nsf |

» |

i

Dlv!dendl paid by former sta.ndatd
(8)1] !mpany of New Jersey sub+
sidiari and by the parent company
In' 1912 to date amount to $13,416, 826, |
while satock ' dividends and rlchu
granted . stockholders had a market
Value of 864,646,667, a total of $78,063,-
493 glven stockholders so far this year,

TLe Standard Ol Company of New
Jersey -during the last thirteer years
of its existence as a combination paid
hn average of 41 per cent. per year on
a  little. over . $98,000,000 outstanding;
L stock, . Payments and other, value from-
only” sixteen of the thirty-four com-~
Panles Into which the supreme -court
split' the combination total nearly 80
per cent., on the old stock, while the
higkest payment in any full year on the
latter was 48 per cent, in 1900 and 1901,
wiille only 37 per cent. was paid in 1911

Many of the other companies wili.

known to be under consideratiqn. Be-
sides that, Standard Ol officiy . He b,
£ald. that former subsidiaries will.in.
crease their capital stack.wherever it
1 ls thought. advisable. This should resuk

in valuable rights to the stockholders.
Coufiting in all those possibilities and.
Profavifities, ana allowing for Mvidends !

or mhr-r disbursements from” many rvfl
! the bthier eighteen companies, Standirg |

O] LCompany of New Jersey uwckql
‘hrnmnrs should. receive from  $160,000,000 |
[to 8200,600,000 from all ‘of the former;|
component partsg of the old rrrmb(natlon
during 1912,

Stock dividends ahd rights granted
stockholders so far this year, ‘with the
‘market value of the same at the time
i of disbursement or subscription, - are:

Markét ‘Value,

Dividend Total
per 8h, Valte, |

$212 381, lsrum‘

200 fn% 667 |
0 /X)), (uy

Stand. 'Ofl, Ind.
Stand, Ofl, Nebh,
Nageuum Hll Co,

'“n p.c.
2 1-3 p.c.
'l fghts

Total market value

5‘)‘ ‘,J'. 57 '
*To subscpibe

to flve shares at par. .4

ROYAL CAPITAL
T0 BE INCREASED
10 $25,000,000

MONTREAL, May 15, The 'shire- |
holders of the Royal Bank of Canada
to-day recelved notification of a spe
clal meeting, to Ye Meld on July 3,
{'which .autharity wih asked to ;-
;:r L8 :u capifal of the bank from
810,000,000 to $25,000,000 by the feste of
!Immv shdres of the par value of 3100
This will’ make three bank& n
to have a capital of $25,000,000,
Royal Bank of Capada,
Bank of Commerce, and*
of Montregi of the |
18ed capital will-be-uged to take over

$-0f the  Traders' Bank. of
and the balance will held
¢ lgsued as required,

He

!t each.
Canada
ViZ., the
Cuvadian
Bank

or

A portion
A portic

be

e

THE ROYAL BANK OF CANADA

Statement to the Dominion Government Showmg
Condition of the Bank on April 30th, 1912

Capital Paid Up

Reserve Fund

Undivided Profits :
otes in Circulation ...

Deposits

Due to other Banks

Cash on hand in Banks

Call Loans in Canada
Call Lo

ity of Note Circulation

Loans and Discounts
Cank Premises ..

LIABILITIES.

ABSETS.

Government and Municipal Securities
ailway and other Bonds, D.bentxru and Stocks

ans elsewhere than in Clnada
Deposit with ‘Dominion . Government for Secur-

$7,661,060,00
£,607,166.00
401,480.56
7,056,830.28
90,721,855.61
1,963,389.54

$116,411,781.99
S i et

$22,989,449 32
1,9783,8£3.50
B-aF5.101,74
5,250,251.36

10,460,256.63

310,000.00
$49,874,933.15
63.783,855.63
2,752,992.21

$116,411,781.99

Nét profits for the 12 montis,disregard. | .

lance sheet exhibits good. pro- i

4 déalings . aggregated 683,000 shanes, f |

doubtless declare dividends, and a nufh- |
ber of cash or stock distributions are

V80,

l quoted

, combe,

the day

f points

[ Juné,
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New York Market a Repetltlon
“of Previous Day’ sTradmg——
Opened With Gains, Closed

; ,Moderately Active — Read-

ing and U, S, Steel La:gely{'
Dealt In, :

$189,000'; i o {

VEW YORK, May 156.—~In most of |
{itd sallent features to-day's stock miir- |
ket was a repetition of. the preceding
day. /There was the same immoderate

vb’ddil“ Gp“of ' the hard coal sharss

Canadian Pacific sent a score or mo:ei
of yeccmdzu‘y «Or - low- priced rspecialties, |
“with, alnernatg recessions, « recoveries
and  -periods of dulnédss. The move-
ment, it may safely . e assumed, r«--;
presented dittle - more than thé opera-~ |
flons of the professional element, and'
there - was further evidence of inside |
liquidation, especially in the miore Do~ I
minent speculative stocks. This lutter |
condition seemed the more apparem'
with every recurremt rally, and.gave
color to thé belief that the interests |
Histrumérital” of the recent advance
[ Were the more dispased to Ieaw
market to-its own devices, ;

Seon after midday buying movemert
Tin" Lehigh Valley and Reading restored
a large part of the early losses and
‘added to the gains regigtered. by . tae,
obscp.re speclalties, while Canadian Par

cific went to 269, a new high record.

EMmlnatlng “rumors’ and ‘‘private
adviceu," abgolutely . nothing ‘develop-
ed to explain the rige in Canadian Pa-
{'cifi¢, 'but the small floating supply of.
[thé stock in this market, together with
the. manipulative tactics. of certain
jiraders, were assumed to be back of
the rise.

In’ the dagts hqur other ‘dormant
clalfies were/taken up, while the usual
Jeaders aniféstéd fresh’ lrrgs'uhrhy.
The: market "spftied dowr, * to general
dulriess, ‘surface Conditions ' denoting
incréaseds conservatism: on the part of
traders, with an ytfer abse Wwe of any-
thing sugdbsting outside or publie- in-
terest. Sume idea’of the market's un-
usual charadter may. be: gained from
the fact that dealings 4n some stocks
relatively unknown a few weeks ago
at times-exceeded those in such a for-
mer, favorite as Umion Pacific. Total

mpo-

which almost one-thipd was madeé up

of  two utoaks——lleadlna and TUnited
States Steel.

NEW YORK"COMM!NT. |

It was largely a day of specialties
in stoeks, . with . low priced sharés ‘pré-
dominating. Phis ts ofteh !n‘te’rpret*d
as 4 bad sgh, but“it fs nof Hecessarily
Puhfic, 'iniferest " ig.. more eastly
 aroused by sharp qua.rd movements
'In Issues that represent little eost, Bev
cuuse -of the possibilities of profit ‘(n-
Volved. "'Wé' Hava iSached a time ‘When
a. cauflouly policy 18, wisest and. when.|
#tocks should be brought only on
“drives, . With politics seething -and tm-
portamt 'dmﬂrmmems Mkely along thig
line, - favoraYle "néws’ It the - huslhess’
world 1# apt to Be’ tghwrgd.-—-li;ﬂckwn
erktnu & (.,o. s .
Thar. was a hetter tono to’'the I.,nn-
don manrket this moérning and that ‘cen-
tre bought about 25,000 sharés on bal-
ance. The opening was strong. The
market has heen. chiefly one of mpecial-
ties, with the paper companies leading,
altho bull points were out on Comn. Pro-
dvdts, Cast Tron Plpe, Enameling and,
Malt. A leaflership such asg this is nn
very “encouraging to publie intereat, |
amd commission houses’ business wus |
oot stimulated, , (,‘opwr metal was!
16714 centg THut the -n;mnrv
shares were ‘sluggish.’ (‘lrmlng Wiy
irregular, but with outléok gond r:r;
| continued activity and broatening: sm-l

:' ulation.—Charles Hrad & Co,

REBATE FO

NEW

R NIPCBSING MINE

YORK, May
in tHe: United
to-day’ reversed
Royal 'E. Cabell,

Judge La-
ﬂtalos dutr'c*‘
a decision of |
commissfoner of in-!
ternal rm'mm»:-, involving (orpwu”qn‘
taxes amiounting to $13,723;"a 'part of
which has been |m‘d under pretest, and
theé remdinder of which the government |
was endeavoring to L'ul!"t". from the
Niplssing Minés Co. of New York and|
Cabalt, Ont,” Judge Lacombe ruled that
under the corporation tax law, mining
fr.m,ym» 8 are entitled to deduct from
helr gross income whatever ig a rea-
nable amount for depreciation of pros
perty which follows the taking out of!
Cres.. The court ordered that $5188 paid
under protest be refunded to the Nipis- |
ging Mines. Co, |

MONTREAL gTOCK MARKET.

ccurt,

80

MONTREAL., May
iderable more a f‘x.‘l!,\ in the local share
market to-day, cspeclally so at the morn- |
Ing sesxion. The total vales for day |
amounted to about 18,000

increase of over
yesterday A

~Thepd was con-|

i H
shares, showlng!
2000, as compared with |
gtrong feeling prevat®ed,
and values In most cases ghowed fnxlh»‘r
g éetifed Inciease in
Dominlon” Stee] ¢! Orporas|
the most.active issue of |
wer 600, shyres ranged
ranging from. 6414 ) 685,
at the latter figure, |
g of * »f g roint for
ay t‘-,rmui: n Pacific "advanced (o
%6 and ¢ 1~ul wt N showhe arr al-
vance of 5% points for the day,  Winnipeg
ot 495 abares, dosed !

an

gH.ne There mwas
the demand’ fof

tion, which wa
and
at  prie
closed M"n..
~} ing an ady '

YO8
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Nallway, an

higher

sales

L.lverpool Cotton
['(\!Yl’uu! May 15, —Cotton
cloged st . May, tod; May  and|

6.29 u ; une and July, $6.20044: July
\hguy' and tember,
n\’ October, 8,274 Oc

\.,\:m:u 6.25d N.wmm'
embey, 6,22d; Decemwbér and Jdn -
2d; Janvary ar i
Mareh

futures

084 ,;
1ohe
f v,v‘x
u) d 6.254 ¢
124,
Ny m: «A-»'q on in fair, demand: prices ten
American. middiing. - fair, .
good middling,

6.5%d; middling,
low ‘mi r'n'l neg. 6.264% good 3 &
ordinary,

7.18d;
264 ordinar)

TWIN CITY EARNINGS.
The earnings of 1he)
pit Co. for.the first wepk of . M:a
$153,670, an igcreage ovar th
responding period “of 1941 of
6,03 per cent.
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COTTON

Erickson Perkins & Co. G.
14 West King street, report the fo)
:!‘F pricos on the New York cotton:i
ke 5,
ket:

166%
2w

\ Whinipeg ,.....
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Ml deposit vaults on and after Tuesday, the 9th of ApriL,
; J. W. LANGM’UIR, Managing Director,

-

900 Steel Corporation, is receiving orders.in
| excess of those received In  April ln'd#

iieye
!

100

800
1,400
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FOOTBR!Du_.E AT BAY STREET

a footbridge 22 1-2
Bay-stret rallway
applied for by

An order for
,.',.h over the
will be

the

ng the

) (y fore

feot

CrOsN- |

clity

Dominfon Rallway. Board,

THE DOMINION BANK ||

SIR EDMUND B OSLER, M, P n % D, MATTHEWS, VICE-PRESIDENT.

i
Capital paid up, 84, 700,000 Raurn Sos“ow Assets, 070 ,000,000
OPEN A SAVIN“ ACCOUNT
Each of the branches of Tue Dommion Bawk has a
special department devoted fo sa vings.
Such savings accounts receive carsful attention, and
interest is allowed on deposits of $1. and Upwards.
$1.4s sufficient to open a savings account.

= first of the year.

0} corporgtion has taken'a Heayy' tonnu; :

| Mexicdn. Tram,
Qs-flr

5| for

Office Building, corner of

26tf

For Sale.
JEASY TERMS.

A. M, campbell

12 Richmond Street East
‘7" TELEPHONE MAIN 281 i

We Own and Offer
‘u,“o 5 per oent Sinking
Fund Bonds of

CITY OF CHILLIWACK, B.C.
‘15,.00 B m oont. Bonds

R W[TISIIIII IlTl

PRICE
Par and Interest.

ONTARIO SECURITIES
COMPANY, Limited

McKinnon Bldg. Street
T oronw. OM. Eng.

JAlus MoGANN

R.B. Lymn.Co
ﬁl.

STEEL TRUST
HAS ENORMOUS

‘EXPORT TRADE =

NEW YORK, May 16—~The U. ‘8.
new business at, current prices is from |
%1 to $2 per ton higher than at the

biisiness” will not be ~delivered . this
quarter, but covers the rest of the ‘year,

Orders are in excess of shipments and
401 the corporatioy is practically, shipping
It means that nrdorl are 1,

to capacity.
running conddarnbly mope th.tn 46,000
tons per day, .

Since -the ‘new: bar prlca ‘was put
into effect sevéral months' ago, the

up ip ‘tire hurdreds of thous.nds
tons at that rate.

Export business of the oowmtlon
better prices. In 1911 the company did{
370 000,000
figure will be,

topped this year if’

| present volume is held. This is the first |
fncuulon fn many years that the Bel-

glan steel makers are so well filled
with orders that they are falling ' be-:
hind in'deliveries, The Steel Corpora~
tion is benefiting ‘accordingly

Southern Issues in London.
Meswrs, Balllie, Wood & Croft, received
the following ftguren by cable from Lon-
don (Toronto equivalents) :
May 16,

14
Bid. Alk. Bld. Ask.
217 27 2194
131% 1«1% 18084 1307,

o B30 84%% 87& 88%

Sao Paulo
Rio Janeiro
Mexican Power ..

Money and Exchange.
Glazebrook & Cronyn, exchange and

follows ;
New' York Punds-B, pnr ‘B, 164 mr.
¢

, Ye=i4.
Mnntrt‘al Funds—B, par; 8, par; C,
1
oy
r‘trrlinx 60 days sight—B, '818.18; 'S, 9;
C, 04—a, .
!-'u‘rlimr, demand—B, 917.32; 8, 99-1‘6;,0.
8, 9%; C,

9 12165 15-16. :
Cable transfers—B, 9 18.221%
9 151610 1-18, .
Sterling, 0 days sight—A, #4%; P,
455,
Sterling, demand—A, 486,80: " P, 488,
Call money in Toronto—6'4,
Bank of England rate—3.

STORES AND DWELLINGS. DESIR-Y
40| ABLE . INVESTMENT.
50! FOR FULL PARTICULARS APPLY TO

{HERON & co.

Of couyrse all this |

of . foreign ' business. This’|

Toronto General Trusts Corporatwn

‘Beg to announce their removal to their new Head

Bay and Melinda Streets,

on ‘Monday, the 8th of April The publie - ~~=Aially
'|| invited to visit and inspect the new offices and safe

e —

fonon-ro 8TOCK EXCHANGE.

Members Toronto Stock
oncu LIsTS,

~Unlisted Issues
wnu. BUY

Home B I(.
’lsm t"' :&snk. 'dMn' an Dom. Per
38

i g b

UrTA; v

Cos.. T8 uuf y com., g e, 50
Correspoidence Inyited.

16 King St. West, Toronto

JOHN BTMK & BD.

mvmnnm Aalx'n.
26 Toromto Street. ed7 humu‘ ‘.

LYON & PLUMMER

Members Tofonto Btock m
Sn\ww-dul'hu cl lantmcu. Correspond-

21 Mud. ﬂ- s M‘ 1.1.-.

J, P BICKELL & CO.

Mamben Chidago Board of Trade,
Winnipeg ¢ utu Exchange.

GRAIN
.. . Correspondents of
FINLEY BARRELL & CO.

Members All Leading Bxchanges..
802 OTMDARD BANK BLDG,,
KING AND JORDAN 8T8, .

'BUCHANAN, SEAGRAM & G0,

Members Toronto Stock Exchange,
ATQOKS AND IDm

w
.“nmtc s for A Cpoctﬂ Letter on U, &
23 JOQDAN STREET. 2468°

srooxa and OONDO

Bought and Sold.
H. O'HARA & CO.

Members Toronto Stock nxchm" ;
30 TO STREET, ORO!
;oon”-)ldn mx mz. : m:i

Edwards, Morgan & Co.

omnm ACOOUNTANTS
18 and 20 King St. Weat, Toront>

Oftices at Vancouver, cnury, Winmi-
peg and Saskatoon -

Gllt Edgo B8 Bearing
Bonds

articulars—Phil. 8. Montague
5 Bay St P’h‘o‘n‘o

Pull
& Co., feet, Toronto,
M. 186 |

/6. E. OXLEY & 00,

Finaneial Agents and Brokers,

Open market discount rate in Leondon
short bills—2%. p

G AL !
Ar. increase v pay for its f.relg‘nt;
handlers and checkers at Toronto hus

| been announced by the management of |

the Grand Trunk P.allwa.y,eﬂ'wtiw from |

May 1.-Thi egns that where the for'-

mer class of employes reoceived from I5 |

to 16 cents an hour, they will now bc‘
paid 17 cents an hour, The c¢heckers will

recelve an increase amounting to $8 a

| month. There ago at present about 275

| fréight handlers and 60 cHeckers e'n-!
ployed by the G, T. R. In the Quesn
City. “This means,” said one of the
leaders of ‘the men In a Torento inter-
at there will bé no strike and

men are well satisfled, One cemt an

does not appear. very mm:h. but,
at the eud of the month, it is some-

{thing. The men are algo grateful to|

| the local officlals of the company, Toer-

{ minal Superintendent W, Farrell in pir-
tiemlar, for the interest that they hJ.VO

taken in thelr welfare”

NO LEVEL CROSSINGS

Raiiway Board Engineer Recommende
Bridges on Metropotitan,

§

the
hout

Engincér .-Wyse of the Ontario Rallway |

{ and Municipal Board has recommended
{ to the commissjoners, who will he In ses-
| 'ston here on Wednesday, May 22, the con-
Enru tion of bridges at varfous crossings
| in connection With the plans to divert the
| Metropolitan tracks on Yonge street west
at Farnbam avepue Some time ago the
i Hoard tusted the order for the Alversion,
It »uzluutm tHé advisabllity of prépar-
| g plans to prevent the necessity of level
| crossings,’ THe ‘enginter has  chosen

| Wwoodlaw, Walker,” Wicksofi and Blireh
avenuews as the streets where bridges are
necessary, which ‘would practically mean
an elevated rallway,

UNION BANK BUILDING,
Cor, King and Bay Streets.
Phone M. 2491, 2461f TORONTO,

Foll l'l&mtlol !"urnﬁio‘ of fbo
|COLDWATER STONE QUARRY
AND POWER COMPANY

shares. Only a| few left.

D. WATSON AEGAFFIN
Diveen Bu.ll‘t-,.

Phone Adelaide 20;.;: 2461

4 A CANADIAN
INDUSTRIAL CORPORATION

operating throu h Western Canada and
at the present time making big profits
on capital Invested, desires reliable
stock broker, real estate firm, or sales-
man to sell. unlisted stock. Easy to
interest capital, Atiractive proposi.
tion to salesmen, rite at once for
particulars and Interview with Man-
ager, who is In eity for short time,

BOX 9, WOILD OFFICE

e

DlVlD!ND NOTIO!G

BANK OF * MONTREAL

Notiee 1s hau-by given that a Divf.
dend of Two-and-one-half per cent.
upon the pald-up Capital Stock @f this
Institution has been deciared for the
three months ending 30th ;\pr!!,d lt’hui
also a bonus of ore per cent., an 8,
the same will be payable at Ity Menly-
ing :House in this city, and at (»
Branches, on and after &.tum;y, the
Pirst Day of June next, to Shareholag-
ers of record of $0th Apr!l 1912,
By order of the Board,
H. V. MEREDI'TH,
General Manager,

Montreal, ‘16th April, mz 48




