
0OLLK(JK YKAU 18!»2 !>;i.

McMiiHtor K."tiit»( $4(),()(«»

VVoiulHtdik Cnilogo Kiiduwiuont 2,(KK»

Totftl Income, 1092-Wl 42,()00

ToUl DiHhursoinontB, 1H5»2-{»;J 40,5()()

Surplus, 1892-9,'J 81,600

To this Hurpli.s should be added at

least $oU0 of feus, uiaking in all $2,000.

Univoraity Salarits 825,000
iJurreiit ExpeuseH 2,500
Woodstock College 8,000
Moultt)n College 4,000
Secrotwry of Senate and Hoard 500
£xt)en8e8 of Senate and Board Meetings 500

Total Dishursementa, 1892-93 $40,500

Statement II.—This statement shows the amount still due on the Old and New subscrip-

tions for Woodstock College.

In considering this statement, the following ahould he noted :

(a) The statement is based upon the repct made by Professor Wolverton, at the request
of the Board of Governors, on the subscriptions obtained for Woodstock College. Mr. Wolver-
ton examined with great care these subscriptions, and prepared a correct alphabetical list, giving

the post-office address and church connection of each subscriber, the amount paid and the balance
still due. He classitied also, with great care, the amounts due on the subscriptions obtai)fd by
Rev. S. A. Dyke, and also secured on the 156,000, as follows : Class No. 1 contains the amounts
due where the pledges are written and signed in dv" form, and regarded as perfectly good ; Class

No. 2 contains the amounts due on verbal promises, which are regarded as good ; Class No. 3

contains the amounts due on promises that were conditioned in some way, and therefore regarded
as of doubtful value ; Class No. 4 contains the amounts due that are of no value. The amount
due on each of these classes is as follows :

p»«

pvKE Subscriptions. ^^56,000 Scbscriptions. TOTAM.

Class No. 1 8 7,257.60
Class No. 2 4,687.40
Class No. 3 2,828.60
Class No. 4 0,542.37

$13,600.9«) 820,958.4fi

1,496.50 6,083.90
8,749.36 11,677.95
1,867.16 8,399.62

Totals $21,316.87 $26, 703.9(5 $47,019.83

(b) From this analysis of the subscription.s, it will be seen that there are |20,958 which Mr.
Wolverton regards as perfectly good. Class No. 2 he regards also as good, making an aggregate
of $27,052, of reiisonahly good subscriptions. To this should be added the $8,749 of new sub-
scriptions, which Mr. Wol /erton has placed in Class No. 3. This amount is largely made up of

balances due from subscriptions supposed to be affected by the decision to locate the Arts depart-
ment of the University in Toronto. In reference to this amount, it is quite reason.'ible to expect
that a pai'tof it will be realized, in view of the large expenditure^ tl's Oof.cd is mak'ng for Wood-
stock College. Taking this amount into account, there is an !]^f g;ice . ubscription of $35,801,
from which, with proper effort, it is believed $20,000 at least can be collected.

Statement III.—The following shows the proposed disbursement of the surplus which will

accumulate from 1888 to 1892, as shown in Statement I.

It should be observed here, that in this statement $28,000 is allowed for buildings and
improvements for Woodstock College. This is $1,500 more than the amount already appro-
priated by the Board for this purpose. The Building Committee propose, however, to keep the
expenditure rigidly within the appropriation already made, unless otherwise directed by the
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