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Messrs, Hiexs Bros,, botel keepers, Owen
 Souud, whose assignment we noticed last week,
owe something over §3,500, while the assets
ure estimuated. at only: 1,785, and have been
sold to pay {axes, rent, and a chattel mortgage.
1t is stated that unsecured creditors will get

nothing. C. J. licks is reported to have real-

ized Intely from the sale of property in Manito-
ba and elsewhere. - The other partner, K. J.
Hicks, was formerly in business in Stratford
and Mitchell, andis said fo have fuiled once
before ; the main cause of his non-success is
.understood te be the too liberal patronage of
the bar, * The firm commenced business in Jin-
uary, 1880, with a cash capital of about $1,360.
In New Youx State the bills prehibiting the

- coloring of oleomargarine, bulierine, and ad” 1-
terated cheese, and regulating the manufuclipe
and sale of these nrticles, have Lecome laws,
1f these laws are enforced, the downfall of
bogus- butier manufucture in New York is
agsured, for when the real character of the stufl
can be determined at sight, no one will buy it.
It is ‘counsumed only as butter, and when s

disguise is removed people will stop eating it.

A¥ examination of tobaceo has been made by
the commissioners of English reveaue at their
lnborntory, and -of " ¢ 148 samples examined
during the year fifty-three proved to be adulter-
ated. Nearly all the adulterated "samples
consisted of smuggled Cavendish, illegally
imported American - packet tobaccos, or of
forcign cigarettes which contained prohibited
ingredients.  With ‘one small exception, there
was no evidence of adulteration in the tobacco
manufactories inspected. The conzumplion of
tobaceo is not equal to what it was in 1877,

_ before the addition of the duly ; itis at present
barely keeping pace with the increase of popu-
1ation.”

Tig . Stormont Cotton Co. of  Cornwall
declared the usual half-yearly :dividend of 5
per cent. at the meeting of Directors-on Tues-
day . last, payable on 15tk July next.. The
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Hudon Colton Co. has also declared a dividend
of 5 per cent. for the half-year, payable on the
1st July.

L. P.o A. Gareavu, dealer in ready-made
clothing, this city, and who has a_ retail store
algo in Winnipe" lms failed, With linbulities
amounting  to about $23, OOO e shows a
deliciency of - about 54,000, and is offering 50c.
on the dollar cash, which will probubly be
accepted, the creditors being chiefly if not
altogether in Moutreal, Gareau was. consid-
ered warth considerable at one time, but retir-
ing from business eight or ten years ago he
commenced ' speculitting in lands and lost
nearly all his capital; he started again on St.
Joseph st. about two years azo, but has been
unsuceessful, probubly through uttcmptmg too
much,

Tar new wholesale grocery firm of Turner,
Rose & Co., whose announcement will be found
at the hend of our ¢ commercial summary,”
begins business under favorable anspices. One
of the chief difficultics in the way of suecess
with some ol the new firms established in Mon-
treal of late years bas been want of sufficient
enpital, compeliing them to do a haud-to-mouth
business which could not be profitable either to
their customers or themselves. Messrs. Turner,
Rose -&. Co. have ample capital, and - while
possessing the energies of young merchants are
not facking in that knowledge and experience
of the business without which the two former
do not always ensure suceess. The new
are on Hospital and St. John stireets, in the
premises formetly " occupied by  Buchanan

Leckie & Co., lately Leckie, Mathews & Co.
Messns. McPuke Bros,, general storekeepers
-at Palmer's Rapids, Out., are endeavoring to
make an assignment, but’ the creditors refuse
the proposition on the ground. that.the firm

firm,

have allowed a preferred creditor to get judg-
ment, and after the sale of the stock, cte., to be
held on the 16th inst., there will be nothing
left for outsiders.. Their labilities amonnt to
4,700, with nominal ussets of $2,900, in stock
and book-debts, cattle, and ‘lumber propecty.
“The  firm have been in husiness eight or ten
years, keeping the only general store in the
place, but they probably conld not do enough
business to' support two fumilies, as one of the
brothers has been engaged in lumbering opera-
tions for a considerable time,

Tag Bank of - British North America has de-
clared u dividenad for the current six months at
the rate of six per cent per annam, -

Tur Tagpenx Towssmes Bavg.~—The report
of the Hastern Townships Bank, which will
be found elsewhere, affords evidence that the
Townships are shaving in the general pros-
perity of the  counlry. After paying o
dividend to its shareholders at the rate of 7
per ceut., the handsome sum of $50,000 has
been carried to the credit of the rest, being
nearly £ per cent. on the cupital paid ap, and
the whole of this amount” was  realized from
the profits of the year. The Easiern: Town-
ships Bunk has judiciously confined ils business
to the district of conntry in which its head-
quarters aresituated, and which is immediately
under the purview. of its general manager :ond
directors. Coaticook is one of the most rising
of our young manufncturing towns, and we
are glad to learn from the report that the
prospeets both in Sherbrooke jtself ‘and in the
other towns in the vicinity are so favorable
iNotwithslanding the " withdrawal of the $4
bills the citculation- Las increaged by over

'$170,000, and the depo;ﬁs ut interest by over .-

$400,000.




