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canié ‘np the discussion as to the latter

© coricession. The circumstances of the case’
are’ thesa: the landlord heats the pre-

mises and owns 4 large safe; which items
are both included in the rental; but not-

withstanding that this ‘circunistance has.

. been‘'repeatedly” explained to the said
‘lordly asseS5018, they will insist upon’
imposing° “the usual tax percentage upon
tlie heating and the safe as well as upon
the premises proper.’

Yast sunumer the'tenant called at the
Clty Hall repealedly and asked for the
assessors, who unfortunately always hap-
péned to be inaccessible. On one ocea-
sion lie was :answered by the man behind
the counter “ Yes, sir, Mr. Dillon is in;
but he is t'ﬂ\m" a'nap and is not to be dis-
turbed. Can't you call again 27 This was
in ‘the middle of ‘the afterncon.. The
matter was finally settled when the year
had fallen into the sere and yellow leaf,
but not until the tax- payer was made- to
feel his insignificance as compared with
those whose, salaries and' possible per-
quisites were being wrungin a lordly way
from - the public whose servants are ap-
pointed to thus rule over them. And yet
thié mischief is again on foot the present
season.. The same blundexs are being
perpetrated, and the man.with the sever c\l
~1mtlals, he who holds the keys, i is not. an
over civil servant when called ‘upon for
word-of explanation. . There are plenty of
’ good men to:be had for the money tliese
times " who wnll be “glad 'to; earn their
‘snlfmes cmlly and efficiently. "There

~surely is some remedy for such a state of
thmgs, and it is our mtenhon to point out

_some more: stmkmﬂ and general mcon-'
sistencies with a view 'thereto. Perha.ps n. :

short leave of absence may have a salut'u ¥
eﬁ‘ect The collective * civil ** service of
‘the” pubhc ‘must not be allowed to de-
"enemte alto&,ethex into an uncwll ser-
v:cez or twent.y t,hous'md lmsmcss -men shall
]\now the 1-e'mson why.

OVDR CONSUMP 1‘10\T

. Prof BO\'A\IY l’mcn contmbutes to the
last North American Review an_article on

% The Stagnation of TIrade and its Cause;” .

_in’ the course of which he reaches the con-
"clusion * that, over consumption is - that
cause, and asks «ywhat is to be done to end
the commercml depresswn 2" To \\lnch
“he strm;,htway makes ansier £ Instead
- of "over:consuming, make: more wenlt.h.
"t Produte much, with em‘nestness and con-
- tinuance of work, 1-estor1n" the consump
".tion"” that does zmd must go on wit

wealth, makmg an '1ddmon to 1t by say-

.has been tolerated:

new:

article speaks of it in' terms of strong
commendation, bnt suggests that % The
Professor has probably miderestimated,
since he has-failed to notice at all, the
influence of a deprecinted currency in
prodacing and prolonging the panic in the
United States and Austrin!” - This is not
only the assignment of a true ¢ause but'a
far move ‘important one, as it appears to
us, than the ‘writer himself recognized.
It goes to. the root of the matter, ‘and that
is moré than - Professor Bonamy Price's
cause does. Over-consumption is not-only
a cause, it is also an eftfect. If it be true
that over consumption is the evil it is
proclaimed, of what practieal utility isit to
state thefact ? Do people cease to con-
sume because it hias been shown to be det-
rimental to'trade at large,or opposed to
discovered laws of political economy?
Hardly. They cease to consume when
they find it impossible or unprolitable to
continue. Professor Price and his reviewer
seem to have found railroad building the
happiest illustration of their idea of over-
consumption. © Well, let it ' be so. Yet
railroads will be built when capitalists can
be induced to put their monsy in them;

and experience proves this can be' done -

whenever there are large apparent profits.
The capitalists who: have been'. putting
their money into new railroad enteiprises
Quring the past decade are not the ones

- likely 1o ‘be influenced Dby treatises on

political “economy. They are men .who,
having made ‘money quickly,were ever
ready to make more by staking what they
had. on any venture that promised well.
Granted thal over-consumption is the evil,
and that excessive railroad building is its
fit illustration, a pertinent -enquiry is,
whence comes:the tendency to over-con-
sumption and its power of sel{indulgence?
We find the answer to this question partly
in ourcitation from the Chicago Tvibuaue,
and more largely in the hidden bearings
of the clause cited. k

A #depreciated currency ' may well be
regarded as a true cause of the late com-
mereial’ depression “in the United States,
but ‘clearly some other must be found to
account for the same phenomena‘here in
Canadawliere no -depreciated currency
“TFor such an investi-
gation' the detective’s method isnot a bad
one.. Let-us follow, undeviatingly though
w1th great: strides, the clue we ‘have :
“a:depr ecmted currency- inflates prices,
inflated . prices “malke - fictitious. . profits,
fictitious profits give false notions of pros-
perity and engender wild specu\nhon, and

the’ frait-of such speculation is the over- ‘
“consumption which has been . named as,

the cause of- prev'ulmrv depression.

follows its depreciation.

: It. w111 be seen thnt wo do. not: dlﬂ‘er’

from the distinguished writer on political
economy whom we have quoted, nor:
from his reviewer, but desire to extend
the inquiry set on foot and find for it a
more permanént lodgement from which
praclical applications may be drawn.

We haveadopted the Chicago 1% ibune's.
term ¢ depreciated currency,” but  we
much prefer the more exact designation
of “irredecimable currency.” . The evilis
thatthe currency is irredeemable—thence .
The currency of
the United States is to-day the same as
when all these evils referred to grew ont
of its wuse, but no such evils now
arise or are thoughtito be at hand : the

Kourﬁﬂ:cy was irredeemable ;5 it is redeem-
able.

‘An irredeemable currency. we would
here define as one that will not be paid,
when, according to its face; it is due. It
is ‘this' circumslance that it will not be
paid when due that causes all the trou-
ble. Having now struck at. the root of
the matter it is eqasy to see howthe cause
we have found has ubiversal application,
although depreciated currency. has been
in use only amongst certain: peoples.
Iiredeemable paper, if we may use the
expression, has all the unwholesome pro-
perties of :irredeemable-currency, and
irredeemable paper, like) irredeemable

‘currency, is not that for which no date of

payment is fixed but that \\lnch w111 not
be paid at maturity.

Irredeemable currency  we ‘have s'ud
gives rise to fictitious profits, and these to:
over consumption. So with a note of hand -
that “will not be paid. The 'econsumer:
buys of the refail storekeeper, and has -
the amount charged to account ; the store
keeper buysof the wholesale merchant
and gives a note; the merchant endorses
and gets the note discounted at Bankj
tlie Bank,satisfied the note is good, counts
its profits and declares dividends ; these
dividends percolate through and are ex-
pended, lét us say, at the same retail store,
this time in cash. Now the first purchaser
was buyingwithout resources, and largely,
because he could get ‘credit. - The book .
account is never paid.. What'is the re-
sult? * Why the whole transaction, except
the giving of the goods, becomes a fiction.
Yet on that fiction the storekeeper bought
more stock, and not metely proportion-
ately, but still'more largely, inasmuch as
his sales' were steadily “increasing; the
wholesale merchantfollowed in the same.
groove, buying freely on book profits; and
so enliancing prices, and communieating’ -
the illusive prosperity to the:whole trade ;
and’the Bank capped the elimax and'com-
pleted the circle by exchanging cash for.

thls ﬁctlon, or, in othex"words, by ex-‘-‘




