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cane up the discussion as to the latter
concession. The circumstances Of the case
are these uthe lanidlord leats the pre-
mises and Oivns a large safie, w'hicli items
are both included in the rental; but not-
vithstanding that this circuinstance lias
been' rpeatedly explained to the said
lordly assessors, they ivill insist ipoi
iniposing the usual tax percentage upon
the heating and the safe as well as upon
the premises proper.

Last sumniner tule tenant called at the
City Hall repeatedly and asked for the
assessors, who unfortunately alhvays hap-
pened to be inaccessible. On one occa-
sinoi lie w'as answered by the uan behind
fhe coùnter, *' Yes, sir, Mir. Dillon is in;
but he is taking a nap and is not to be dis.
turbed. Can t you call again ?" This was
in tie middle of the afternoon. The
matter was finally settled when the year
hlad fallen into the sere and yellow leaf,
but not until the tax-payer was made to
feel his insignificance as coipared with
those wheose salaries and possible per-
quisites vere being wrung in a lordly way
from the public vhose servants are ap-
painted to thus rule o1e them. And yet
the mischief is again on foot the present
season. The sane blunders are being
Ierpetrated, and the uan with the several
initiis, lie 'ho lolds the key', is not an
over civil servant when called upon fer a
w'ord of explanation. There are plenty of
good men to be had fer the money these
times v'ho will be glad toe earn their
sala'ies civilly and efBciently. There
suiely is some remedy for such a stite of
things, and it is our intention to peint out
some more striking and genei'al incon-
sistencieswith aview 'thereto. Perhaps
short leavé of absence nay have a salutar
effect. The collective " civil" service of

hue public must not be alloed to de-
generate altogether into an u ncivil ser-
Vice1 or twenty thousand bmiSuieSS-enCi shall
know the reason why.

OVER-CONSUMPTION.

Prof. BoexAu nIoE contributes to the
last North American Review an article on
"The Stagnation of Trade and its Cause,"
in the course of which he reaches the con-
clusion that over consumption is that
cause, and asks " what is to be done to end
the conmercial depression?" To which
lie st'aight%'ay nakes answer : 'Inustead
of over-consuning, nuake more ýealtLh.
Produce much, with earnestness and con-
tinuance cf avcrk, resti'ing tie cc1suînp
tion that does and must go on with new
wealth, making an addition to it by sav-
ing."

The Chicage Tribl>ne in reviewing the

article spelaks of it in teriis of str'ong
conmînendation, but suggests that " TheP
Professo lias probably ml iderestimated,
since he las Iîiled to notice at all, the
influence of a depreciîated cmrency in
piducing and prolonging the panlic in the
United States iid Audstia." This is noit
cnly the assigiinent of a true cause but a
far more important one, as it appears to
us, than the 'vriter hhluself recognized.
It goes to the root of the natter, and tha t
is more i han Professor. Bon,îamuuy Pr1'ice's
cause does. Over-consuInption is not only
a cause, it is also an effect. If it be truc
that' over consunption is the evil it is
proclaiied, cf 'lat practical u tility is it to
state the fact ? Do people cease to coi -
suine because it lias been sliown to be det-
rinental to trade at large, or opposed to
discovered laws of political economy ?
Hardly. They cease to consume wiiven
they find it impossible or uînprofitable to
continue. Professoi P'rice and his reviewer'
seeni to have found raih'ond building the
happiest illustration of tiril idea of over-
consuiption. Well, let it be so. Yet
railroads vill be built wlen capitalists eau
be induced to put their money in then
and experience proves this can be done
w'henever there are large apparent profits.
The capitalists wlio have been putting
their money into nev railroad enterprises
during the past decade are not the ones
likely to be influenced by treatises on
political economy. They are men .w'ho,
having made monley quickly,wneue ever
ready to make more by staking wliat they
lad on any venture tlat prîomised well.
Granted that over'-coiisiimptioni is the cvil,
and that excessive railr'ond building is its
lit illustration, a pertinent enquiry is,
whence comes the tendency to over-con-
sumption and its power of self-indulgencec?
We lind the answer to this question partly
in our citation froin the Chicago Triune,
and more largely in the hidden bearings
of the clause cited.

A Idepreciated currency "l imay well be
regarced as a true cause of the late con-
mercial depression ii the United States,
but clearly soine other mîust be found to
account for the same phenoienalîere in
Canada wliere no depreciated currency
lias been tolerated. For such an investi-
gation the detective's nethod isnot a bad
cne. Let is follow, undeviatingly thougli
with great strides, the chie we have
a depreciated currency inflates prices,
inflated prices make fictitious profits,
fictitious profits give false notions of pros-
perity and engend'er wild speculation, and
the fruit of such speculation is the over-
consumption w'hich lias been naned as
the cause of prevailing depression..

It will be seen that wve do not differ

fromt the distinguished writer on political
eaonomy whon wve have quoted, nor
fronu his reviewer, but desire to extend
thle inquiry set on foot and find for, it a
more permanent lodgeient froni whicli
practical applications may be drawn.

We have adopted the Chicago Tr,ibue's
teriI "depreciated curriiency," but we
mllich prefeir tue more exact lesignation
of " ir'lemable currency. 'Tlie evil is
tlat. ihe currency is iriedemable-theiice
fleouo's its depreciation. 'The currency of
the United States is to-day the saine as
wlien all these evils referred to giew' ont
of its ise, but no sucli evils nowv
arise or are tiIoglut',to bat liand : the
curreacy was irredeemuable ; it is redeei-
able.

An irredeeinable currency ve vould
here define as one that vill not be paid,
iwiei, according to its face, it is due. I t
is thîis circuistance that it will not be
paid wlenu due that causes all the troul
ble. laving now struck at the root'of
the mîatter it is easy to see hoi the cause
we have founid lias uîniversal application,
althougI depreciated c lirency has been
in use only aineiîgst certaini peoples.
Irredeeiable paper, il w'e may use the
expression, l:is all the uiwholesoena pro-
perties of irredeinable currency, and
irredeeiable paper, like irredeemllable
cui'e'ency, js not tiat for vhicli no date of

paynent is fixed but that ihicli will not
be paid at iaturity.

I'redeemuable currency we have said
gives rise to fictitious pr'ofits, and these to
over consumuption. So with a note of hand
that will not be paid. ''he consuimer
buys of the retail storekeeper, and lias
the amount charged o account; the store

keeper buys of the w'holesale merchant
and gives a note; the merchant endorses
and gets the note discounted at Bank y
the Bank,satisfied the note is good, caunts
its profits and declares dividends ; these
dividends percolate througi and are ex-
pended, let us say, at the sanie retail store,
this tiie in cash. Now the first purchaser
was buying without resources, and largely,
because he could get credit. The book
account is never paid. Wlat is the re-
sult? Wliy the w'hole tr-ansaction, except
the giving of the goods, becomes a fiction.
Yet on that fiction the storekeeper bouglit
more stock, and not inîerely proportion-
ately, but still more la'gely, inasmuch as
his sales Nere steadily increasing; the
wholesale ierchant followed in the sanie
grove, buying freely on book profits, and
so eihanucing prices, anid coimunicating
the illusive prosperity to the whole trade
and th Bank capped the climax and cony
pleted the circle by exchianging cash for
this fiction, or in other vords, by ex
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