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Casli in hand and in bank............ 3397 00
Bitnds in iands of Government...... 64,1300 0
F ur nilture.............. .................. . 500 (10
AgeLits' Balances dite.................. 25,955 84
Stindry Debtors....... .................... 3,717 45

$l30,170 80
Bills Receirble,-
Inistrance premiumîs.................... SS,908 00
Stock catils................................ 1,86G 0o

Il. .oti's accounit iielutding his
stock vaels tito 30 per centi... 208,00 12

Calls iupOt stock, overdie-
Paid up tloi C shares, 1,035

ait 20 1) c....................32,700
Paid tilt 15 p e shaires, 23 at

15 ) c........................... . 3 15
Paid tilt 25 il C shares, 1,280

at 10 p c....................... 12, 9 00
Pitil upl) 25 p c. shares, 1,403

att 5 p C..... .................... 22 l15
Noithimg laidi, 35 at 30 p c... 1,0.50

6s,010 0o

S418,035 01
Furtier calls on stock-

Stundries as above, 7,70 shares at
70 p c......................S 540,3311 00

Stick hield by Goff, 1,530 shares aet
70 1 c................................. 107,100 00

Total assels,.................. i,00,-15 01

LitIaLITIEs.

Utptaidl dividendels.
Stîn idry creditots, duly

Iyied.......................
Si, tndry creditors, ac-

counrts ony ..............
Selaries dite.. ..........
Agents tor liatitices.
Bills payable for Colle-

tnd bills receivleî
discounted aidl over-
dite.........................

$455 3

913 45

3,527 27

107 33

31,1(G 72
--- S ,701

Loss claims-
Fyied by aflidavit......... t34,4413

" letter oily... 13,033 06

puted ................ 420 00
Known tan aîdjIIsted

claimts not fyl. 21,160 GS
Kiowniî claits iot atd-

justed and not fil... 5,S!9 75
Ktoii claimîs diste. L G ,279 00o

--$81,206 75
UnearDed pl ei remliumls

clained on cancelled
policies.................... 5,052 87

$125,000 70

Re-insurance ofonistanding risks... S 50,000 04
Rebate ofI0 t. c.on stckit illy paid

upll, 1o reiuce it Io estimtted
necessary calls of 40 p. c., 416
shares....................... ............... 24,0 0 00

lebatte oi stock cin wlici 65 p. c.
las been paid, 10 shares.............. 250 00

Total liabilities.................S200,210 74
Balance, surplus......... 865,245 27

SI,065,4165 01
Mir. Ross expliined thtî if lir. Goflwotild dis-

charge his liabilities Ilte Company would be
in) le to pay ail lis liabilities and] have a bal-
tnce reatiningover. A Call ofà lier cent.1Lhad
bet Malde ipon the stockhiolders, whicli vould
flll dite onu Atgtst lOth, and they proposed te
tmake anîother call of 10 ier cent, 'ivici wvould
be arranged to fral dite sotie tie in lite falil.

The folloving wtere the securities whitich the
governît-nt held a-Waterlloo Bonds $30,000;
Chunîbly Bonds S17,600; Bolton Bonds 57,300 i
Longieuil .Bonids S7,000 i Ely Bonds 2,700 i
toalt 1364600. Tiere was açcrted interest IIpon

tie Waterioo, Bolton, and Lotguteuil Bonds.
The Laprairie Road Bonds amiitountting to $1,000
Iatd been collected a few datys .ago. 'Tie cash
collected bv lte assignees since Mîay lOti waîs
$1,784.20 and Lite disiiursemenîttts $1,386(.00 leav-
i ng a balance iii hand of S397;60. The balances
in lte agenîts' hands lit lite lime of the suspet-
sion of lte Company were very 'dillituet to
collect, Ithe receipts frot tits source sinice
Decemnlber havittg beintg Only S3,000. The
bilntces due by the agents oit Uecetlber GLit.
1877 wcere $3,612.00, of which $3.o00 had
been collected andtl $2,000 wited olit ais utter-
Iy baî, leaving at bglance Idti of aoulict t 52.5,000,
fOr whîich le thotuglt they wouiti live to ste
lite aîgen5ts. They iad lben tarassed a grcat
deal in tLieir wiork by ' judgmncîîts obtaitned
atgaintst the Cutiiomany for liack rant anid other
chlittts. Ofi tie outst:lanttdintg ilsurances ut
.527,t0I0,000, there vould Iapse befcre January
Ist iext S7,titO,000 ; it 1879 1(0,500,000 woiti
litpse, tnd in L880 $9,87 i000. If lthe aiis
wer nlot got into shape before Noeiber folt
and a e-litsuane of oitstandin g risks efifecteu,
lte policies would litpse, and lite heoders. soent

28,000, votild comle upon themîi ais ctediLtors. The :
estimatted cost to lte Company it tiet case|
would lie ,000, vhereas if a re-insurance was
alectei before Novemîber the expense wouild
probably not exceed 550,000. Severial of lie
coipalnies wiith whichi they und treated as
trustees ivould, ie|t iougit, re-insure fite risks
of t CoiIIntty. Att oflr Imdît been Iiade ilst
Januattry to re-instiure ite risks for $90,000, but
te thoigit it colid noir be done for about $50,-

000. The question 10 ie decided wis wIhiether
they considered the balance of' flit calls on the
stock ais likely t be good, liand, if so, the best
plait would be to re-insure their risks tnd go on
wiiding ipi Lite aaiilirs of lte 

C ompany. Afinie
Novemilier l0tit no clan for lire loss can be
madle agaist the Ccmpany, but claiis w iould
be madie( f'or unearned reiiums, and tlia ay-
tent of tiese t would involve $25,000 or33,

000 more tain i re-insurance would now cost,
tatt they wolii be clear of tall losses betweetn
now ani Novemer by re-instring. A lier sote
discussion it wasmttoved by M. R. White,second-
ed by Mr. W. Oiendinneng: " Thalt, inasmuch
tas tender li tate Act of Parliament, unearned
preniumtts will have to be paid, estimtatedpro'
ratia, as showi by the books of the Company on
Novemiber 10tli next; and als the so doing
voild nale a mnuci greater liability titan iL

wilI cost to reinsure li presrent risiks; and in-
amuitici as a present reinsurance villi at once
define the liatbilities, this mîeeting do iereby
authorize and reconmiend lie assignees and in-
spectors (with Ite consent aend atp probati.n of
Lite Court tnd Superintendent ofuisurance) to
reinsure Lte present outstandinîg risks of this
Company in sote Company of good standing,
tpiroved ofbytlieStpîerittendenttoflnsutrance;

aend for that puirpose they tre hereby autithorizedi
to tise any part of lte assets of tli Company if
it be cain donte."

MIr. Olendinneng said the reason lie iad
seconded the motion wtas because he was satis-
lied that it was more advisabli to settle their
aiifairs now, while there were only fite presenrt
creditors, and not allow tlie iatter to remain
outil ifter November 10th, when they tvotild
have 28,000 creditors to deal with, ani ha Vas
confident that at additiontal expense woulid be
entiled in treating with so large a nutmber.

Mr. Fisi explaiied tihat te correspondence
whicli would be necessary li dealing with 28000
creditors woulil renier hie eciployneit of
several additioaitl clerks iecessar.

A gentliei aitviig stggesied tat fite
Company should endeavor to compounid with
Lte policyholders, as many having already re-
isired they would be able to make favorable
teras.

Mr. White pointed out that any company re-
insuring their risks would take titis fet into
consideration.

Mr. Fisti staied that under the resolution
which hai bee mnoved lte assignees would
be entitied to clairth deposit iii the hands
of tlie GoverntîtîstîL to effect their re-hisurance
or for any other purpose. Under lie Act, as
ie understood it, lte Governtment coui. net

iviithiold ite Bonds frot tie assignees. The
unearnied lreliiims ai lie accruted fosses
woild riaic in lthe same classi IL ias su.-
gested that, Ilte polic oyhoiders should u. aske
to coie tu hie oflice tit ite conipany imigit
attîietevor to comtpounii wvith tilemt, tut Sir. Fisht
explitined thtiti il, woild cost thei more to get
iereO.iat tihey iould receive fromt ihe Coitpan i'.
A discussion arose as to whelier lte londs ini
the inauds f Lth Cof vermet coili bu Isei
ftr any oter purpuse tn the paymenit of tie
tire tosse I, lr. Fishit in itlaiining ittti. tatidue tle
Act îihey couii ie tised for re-itstting.

ir. Trenh ne assured tihem litat if any
HOie was made in lita directin of using ite
lois for the purloe e uof rintsîring therisk.
iiinsLaid of for paying tue latutti citims, h
wtotil milet wiiii strong opposition.

Mr. Ross said they wolitdtia t iake aly actiLn
in] lthe latter withiot le al vice.

At te suggstion of IIr, Fii, it wis ioved
i Mi. Desjardins, aid secodd, liat Messrs.
i. Whlite, Jueieng Potlit. and T. M Doni -
gall of' ite Quebec Bank, be ippoiited iispe.-
lors to atct i ith tlhe assigiees.. CairriCd. ltr.
White's resoluition waIs ltei adopted, atid the
meting adjournted.

STANDA RD BAN CF CANADA,

The third annual general ieting of this
ban 1k ais heid ait Lite hevait olliet, i 'Toron lto
on Wednesday, 10th J.ly, ts78, Lie Presidetti
occupied the chair, tnd riad ite followiig

RtEPoRlT.

The directors beg to submi t lte following
statemelit of the business of lite banttk for lie
year ciei Jiuie 29th, 1878.

IL will be observed hit lte irofits of lie
year, afteer atying ll interest tend expenses,
amoun t 0t le p ter cent. On ite capital.

'ie losses on new cuirrent business have
beei smlltll, blit ntty OId accounts, formteily
consi dered diouibtftul, have, inder lte pressu re
of ti hard tites throuîgi whici Lite colitry
is been passiig, turnedi bld. 'ite directors,

unier these circumstances, think it best to
iake uestie of thei surplus profits, and write o altt
once waiiit they consider likely to prove bad,
and'they have, tiierefore, applied S22,000 to thit
purpoeas vill bc nîoticed in fite statemlîents.

e wihole buisiniess of lt banik has been
thoroughly inspected is us ai]nd TiIotind to be
soinid and in good order.

The directors iatve pleasture in reporting Lite
continntetd attention aend elliciency of the oilicers
of lthe bank.

All whichli is respectfully stubmllitted.
Tios. N. Glnes.

President.
PROFIT AND LOSS AccOUNT.

Balance of Profit and Loss Account
carried forielrd froi last yea.l Si10,lbG 76

Profitls for ycar ending 29th June,
1878, after deIucting expeises,
interest, &c., (equal to 8U per
cent. On capital........ ............ 3,311 88

S53,4,168 64

Dividend No. 4, paid I2nd January,
1878..................................... S15,235 50

Dividend No. 5, ptyiible2nid July,
1878......................................... 15,292 50

S30 528 00

Amtîoint writteci off for loss on old
double accotnts............ ... 22,000 00

Balance carried forward................ 9.40 60

S53 ,40S 64

GENERALTEMENT.
Liabiies.

Notes of tli batik in circulation... S260,842 00
Deposits bearing ittlerest..,........... 730,60, 08
Deposits not bearing interest.. 100,762 63
Balance due to otiter bantks in

Canada......... .... . ....... .. .. 6,028 80


