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- “Offer for eale nlarge nssortment or

POR “THE

1 BING.and JOBBING Trade'

UO\SXSTH\G or

bnssimers, Cottonndés, .
ovorcoaun«vn, Corset Jeans, |
Disgonals, " Beavers, CiCloakings, ¢
Ducks, .~ Kricots, . -Cashmeres and
Suftings, .  Ginghams, .~ Satincts,
‘Felts, Repellorits, "Bleached and
Brown :Shcotin"s,

CL

"dhcviota,
XHerseys, -

Ilohl THE FOLLO\VII\G MILLS :

~Bhites ) anufacturing Co Howe & Jeﬂ'erson ‘\1. ul-

iaton-&-+Heery, -Ashuelot - Mn-\urncturln;: Co., West-

‘brook Manu acmrmg Co. ,r W Adams, Chase Mills,’
ocagset’; Manufacturing *Co,, - W liite' Manufacturin
0., -Amesbury Mills, D."Cowan & Co., Rockian

Webster Mills, Barker Mills, D.- W.

: midon, Jns. Waltou & (.o Methueu

THE B "NI& STATEMENTS,

The oﬁicml shtement of .the banks. for
“"the month of Vovember will be found on:
“;‘xmother pages“A'summarizeéd comparison
‘th,h the returns for’ October “and“with:

pl evxous ‘yeal will'be found’ ofuntex esth

>, -Oet., 1877" \ov 1Su. \ov -y 1876,
! Gﬂpnml anth- - :
- orized. ......SGG 966 666 566 960,666 268,966 666

Capital paid
-3 55,680,706 . 58,720,564
LL\BILXT]ES. e

120,206,000
116,603 1000, 10,248,000

“Cireulution.. 22,018,000 20 058,000
Government
1,000

= 'Wemw'onh Case & Lo, ‘:'

"*f,WOOLENS and COTTONS;

Ellis &:.

,those of “the comespondmmmonth of the. |’

62,021,654

CASSETS. ..t Lo
Spedtc and . .
Dominion -
- notes........ 12,801 000 L,ul{) 000 13 -9.‘3,000
Net and !
Netes .
“cheques on ‘ .
. otherBanks 4,21&,000 ~3,GL9,000 1 3,017,000
Due from B'ks - : . .
in Canadn. 3,621,000 - 3,011,000 3,003,000
Duefrom Bks : ) .
notinCnn. 5,459,000  6,7:41,000 72,000
Available . :
agsets....$26,099,000 $26,721 0 0 529,039, 000
Government : ot
Stocks...... 2,909,000 2,619,000 - 1,162,000
LoanstoGov- : '
' ernment.... 327,000 233,000 119,000
Loans on Stks . .
and Bm(l)ds .- 6,591, 000 7,195,000 - 9,361,000
Loans o Cor- .
porations... 3;577,000: 3,368,000 - 4,338,000

Discounts.,.. 113,608,000 10‘) 602,000 114,38.,000
Real -Estate

and ‘Bank .

Premises .. 4,‘210,000 4,213,000 3,982,000
‘Overdue .

Notes...... 5,874,000 6,011,000 6,000,000
SlllldllLS 1,580,000 1,558,000, 1,659,000

$164,128,000 $161,556,000 $5170,067, 000:

In circulation the usual fulhnd off. inei-
dental to ‘the ‘season is observed ; even;
.as compared.. with \ovember 1816 there
is a reduction of nem'ly a quarterof a mll-‘
‘lion.: In public depomts, also, there is a
noticeable reduction; in the  periods com-
pared. The' principal feature, however,
is in dxscounts, which show a " decrease of;
“$3,400,000, as comparéd- with thosc of

‘October; and a'decreasc of 34,782,000, as

-compnred with the. corresponding month
of 1876, xndlcqtmg that the. conservative

.:policy ‘of the banks . is still being com-
-mendably pursued, .

sent no features for-special commaent, '+

LAW AND:TRADE ’

. Bothin our'Domm:on -and-in Lhe I‘f\lher i
]and “tecent events showthe current'which. |
‘trade‘has been’ taking duwing ihe ye'n' just

+elosed, -and: force us ‘to ’Idlnlt ‘that the
‘hohchy senson must have brought to many
-a home:less of that mirth and jollity-ivhich

has'almost becoma one of the vested- rights'.[

:of humanity: tlnoughout all; C]n-lstendom.
Yet: through “all the clouﬂs rof: dls'\ster
“peace.and’ goodmll o stxll slnne Ain many

a household,: and, we ‘trust-ere. lonlv will

of this-# Canada of ours.” -
" Noris:it wnth tmv i‘eehn

~amending the "profits.

- ment as a eriminal.

_dividend of 1s. 9d. in the £,

- #£29,000 . more. .
“largely done at jobprices and at enormous

“The:itemof overdue
'notes shoivs'an increase of $£137,000, ‘but
~is.‘more -satisfactory’ as compal’ed »wifh‘
“November, 1876 - The other items pre-

mdmtc throu"houl, the len gth and ble:\tl th |

mtn "omstxc to;

roﬁt and loss accouﬁ'ts‘;\\'})e‘h tho lugn-
bmous bookkéepér consumes the mldm"ht

oil endeavoring - out of"darkness o bri ing

light, and would willin w]y propheey good
things to his employer in the way of profits.

- ‘The result,once known; on  the merchant

devolves the choice of -action, to face tho
position~perhaps his own loss or-that of
others,—or- to. devise new ' méthods of
In ‘such .circum-
stances comes to all with speeial force the
case of Packer & Co., of Nottingham, lace
manufacturers. 8. G. Packer,.the sole
pattner of that firm, has lately stood his
trial in London as to whether hé purchased
goods for © -earrying on business and deal-
ing in the ordmmy course of trade," or
whether these were a false pretence, and
he is tlxerefoxe not entitled to the protec:
tion of- the Bankruptey Act, butto punisir-
- The fuets are briefly
these: Packer & Co. fiiled early in 1877
with about £80,000 sterling of liabilities -
and about £16,000 nominal assets, out of
which has'been realized: enough to pay n
At the bal-
ance, which he took iit November, 1875
Packer's: own ‘handwriting shows lum to
have been aware of a deficiency of £15,000,
or liabilities of £66,000 sterling, "Yet his
gross sales that year were £144,000. * In
1876: ‘hesold £116 ,000, and from Nove mbér
of that year till d.tte of suspension he sold -
:These. transactions being

.sacrifices, brought the estite down to the
fposntnon inwhich it was - f‘otmd when_he
‘suspended payment ; and jtvould appear
,t]mt; he-had never =)m\\ niany. gross profit
on his' merchandise account; 7.c. had sold
all the goods he manufactured at a dead
loss on'the cost, leaving necessary trading
expenses-out of the question’ altogether.
Yet-he went-on trading, hoping, no doubt,
for better times, and relying pmtinllv, it
appears in “evidence, on ‘the success, of n
pqtent he had obtained for some improve-
‘ment'in ‘the- ‘manufactuve of lace.eurtaing
which; it seems, really éffected. a.consid-
rerable saving in cost. * Thejudge went into
‘the case in & most’ lmp'ntml spirit, and as
it was pretty. clearly shown that, howmel
.imiprudent the course.of the b'm]\x upt he
“had appropr iated i nothing 'to his. .0wn' use

‘|- other than a very modelaielwm a had not

-forced his: goods to - auction;: but’ dl«po~ed
of them in”'the regulad way of tmde, the
Jjury. broughtin a verdlcb ol:.acquittal-
Comment is unnecessary. 1o cnII such con-
‘dnct Qfa busmess m:prudent and unwise




