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2. The Superintendent shall act under the instructions of 
the Minister, and shall examine and report to the Minister, 
from time to time, upon all matters connected with insurance, 
as carried on by the several companies licensed to do business 
in Canada, or required by this Act to make returns of their affairs. 5

*3. The branch of the Civil Service by which the provisions of 
this Act are administered shall be known as the Department of 
Insurance.*

38. The Superintendent shall keep a record of the several 
documents required to be filed by each company in the superior 10 
courts of Canada, under this Act, and shall—

(a) enter in a book, under the heading of such company, the
securities deposited on its account with the Minister, 
naming in detail the several securities, their par value, 
their date of'maturity, and value at which they are re- 15 
ceived as deposit; and such book shall be left open to 
public inspection;

(b) in each case, before the issue of any new license, or the
renewal of any license, make a report to the Minister 
that the requirements of the law have been complied 20 
with, and that from the statement of the affairs of the 
company it is in a condition to meet its liabilities;

(c) keep a record of the licenses as they are issued;
(d) visit personally, or cause a duly qualified member of his 

staff to visit, the head office of each company in Canada, 25 
at least once in every year, and examine carefully the 
statements of the condition and affairs of each company,
as required under this Act, and report thereon to the 
Minister as to all matters requiring his attention and 
decision. 30

(e) prepare for the Minister, from the said statements, an 
annual report, showing the full particulars of each com­
pany’s business, together with an analysis of each branch 
of insurance, with each company’s name, giving items, 
classified from the statement made by each company. 35

39. If the Superintendent, after a careful examination into 
the condition and affairs and business of any company licensed 
to transact business in Canada, from the annual or other state­
ments furnished by such company to the Minister or for any 
other cause, deems it necessary and expedient to make a further 40 
examination into the affairs of such company and so reports
to the Minister, the Minister may, in his discretion, instruct 
the Superintendent to visit the chief agency of such company, to 
thoroughly inspect and examine into all its affairs, and to make 
all such further inquiries as arc necessary to ascertain its con- 45 
dition and ability to meet its engagements, and whether it has 
complied with all the provisions of this Act applicable to its 
transactions.

2. The officers or agents of such company shall cause their 
books to be open for the inspection of the Superintendent, and 50 
shall otherwise facilitate such examination so far as it is in 
their power.


