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‘Wood, Gundy & Co. |

L
TORONTO. SASKATOON.
LONDON, ENG.

DEALERS IN THE
Highest Grade
ONLY OF

- Investment Bonds
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Toronto Stock Exchange

HERON & CO.

Members Torento Stock ‘Exchange

Stock & Bond Broker:s

Orders Executed on All Leading

Exchanges.
Corrae=. ndence Invited.

16 King St. West, To_ronto
g G
éllllIIIlIIllllllllllllllllllllllilllllllllé

DOMINION BOND
COMPANY, Loureo
Profits of Dominion

Canners, Limited,

last year were four

and one-half times
. the Bond Interest

requirements.

nEap Orrice: TORONTO
DOMINION BOND BUILDING
MONYREAL
Dominion Espress Building

WINNIPEG - VANCOUVER
LONDON, Eng.

S

FLEMING & MARVIN

Members of Standard Stock Exchange,

310 I:UMSDEN BUILDINC
Porcupine and Cobalt Stocks

TELEPHONE M. 4028.9

F. ASA HALL

Standard Stock and Mining
Exchange

COBALT AND PORCUPINE STOCKS
Correspondence Solicited

56 KING T, WEST ed-7

Toronto,

Phone M. =iy,

W. T. CHAMBERS & SON

Membeis diauaiw Sesin Blbd Miuii.y
Excnange :

COBALT AND russ o INE 8100k

%3 Colburne 51, cal Malo 3108~ 140+

LOUIS J. WEST & Co.
Members Standard Stock Exchange
OOBALT AND PORCUPINE BTOCKS
Market lLetter Free
CONFEDEMATION LIFE BUILDING
Phones—Day, AL, l.ag)v: Night, P. 3717

J. P. CANNON & CO.

Members Standard Stock Exchange,
STOCKS AND BONDS BOUGHT AND
LD ON COMMISSION

LRI

ed-7

80
66 KING STREET WEST, TO'RONTG.

Phone Main 648.649

Porcupine Legal Cards

— 0 e

COOK & MITCHELL, Barristers, Solicl-

ed-7

tors, Notarles, ete,, Temple Building,
Toronto; Kennedy's Block, South Por..
cupine. ed

Dividend Notices

BANK OF MONTREAL

NOTICE is hereby given that a Divi-
dend of Two and One-haff Per Cent. upon
the Pajd-up Capital i:ix of this Insti-
tution has been declared for the three
months ending 31st July, 1913, and that
the same will be payable at its Banking
House in this City, and at its Branches,

. on and after Tuesday the

t Second Day o
September next, td Shareholders o!yre{
cord of 31st July, 1912
By order of the Boemrd,
H. V. MEREDITH,

Ceneral Manager.
Montreal, 22nd July, 1913, gztr{
[ —— T

CANADIAN PACIFIC
RAILWAY COMPANY

DIVIDEND NOTICE

At a meeting of the board of directors

held today, the dllowing dividends were
declared:

On the preference stock, two per
cent.,| for the half Pfear ended 30th
June last.

On the common stock, two and one-
half per cent.,, for the quarter end-
ed 30th June last.

Belng |at the rate of seven per cent.

per annum from revenue, and three per

cent. per annum from Iinterest on the
proceeds of land sales and from other
extraneous assets,

Both- dividends will be pald on 1st
October rfext to shareholders of record
at the closing of the books in Montreal,
New York and London. at 1 p.m., on
Saturday, 30th AMgust next,

All books wiil be reopened on Thurs-
» day, 2nd October nex

By order of the hoard,

W. R. BAKER,
Secretary.

Montreal, 11th August, 1913,

SHORTS RECEIVE A
 SEVERE DRUBBING
Soaring Prices in Toronto

Stock Market Result of a
“Squeezz."

BRAZILIAN LEADS RISE

Trading Movement Broadens
Out—Sharp Advances in

General Favorites.

Under the influence of two distinet
factors, - short covering “and investment
buying, the upturn In the Canadian se-
curities was carried further in the To-
ronto Stock Exchange yesterday. Trad-
ing broadened out to a considerable ex-
tent, so that the volume of transactions
was the largest in many a day. Mean-

while, advances were so common and
ran into such large figures that some fear
was expressed lest a run-away market
be ‘experienced.

It is now quite plain that the shorts
have once again been severely ‘“‘squeez-
ed,” and it looks much as if the punish-
ment has been the most drastic admin-
ietered In years. Since a week ago Bra-
zilian has risen 9 points, Winnipeg 11,
Mackay B, and other ertswhile favorites
anywhere from 2 to 6 dollars a share.
The advance has been much too rapid,
and Is not explainable on any other
ground than a short covering movement.
For some weeks it has been known that
numerous brokers and outside specula-
tors were heavily committed to the short
.slde, and despite the advices of brokers
and financial leaders, refused to cover
at the low. prices then ruling. Now that
so large an appreciation has occurred,
the bears have become thoroly frighten-
ed, and are taking their bitter meédicine
with wry faces and bitter complaints.

Aimost a Run-Away -Market

There Is, df course, a goodly amount
of investment buying going on the
market, and as the movement proceeds,
the speculative dealings are becoming
more pronounced. Some surprise is felt
in regard to such®a voluminous amount
of trading during a period of money
stringency, In fact, many are asking
where the funds to finance transactions
are coming from. The situation is im-
proved from a month ago, but there is
nothing like a condition of easy money
either now ruling or in sight.

With Brazillan up another 28 points
to 94, its highest since May, the bulls
expressed themselves as convinced that
the dividend would be raised to 7 per
cent. before the year-end. T.ondon was
a heavy buyer of the shares, and this
was viewed as a good indication. Other

ctacular features were a 3 point rise
i Mackay, which sold up to a new high
since ' January at 86%;: a gain of 1%
points in Twin City at 106%, its best
level in six months: and a rally In To-
ronto - Rajlway, which -sold up over a
point to 140, a price not duplicated since
June. Richelleu was boosted In Mon-~
treal, and the quotation here moved up
to 112, closing bid there, a gain of about
6 points. Bell Telephone  at 147 was up
a similar amount, while Winnipeg gained
another 4 points at 203%. BSpanish Ri.
ver was the only weak spot, with a new
low record established at 24%. Bank
shares were more active and stronger,
reflecting the Incoming of {investment
orders. B

SATURDAY HOLIDAY
IS DISCONTINUED

Toronto brokers have decided that it
would be a losing proposition to keep
the stock exchange closed all day Sat-
urday, and in consequence the mid-sum-
mer holiday will be discontinued, bégin-
ning this week. The active speculation
of the last few days has brought good
cheer to the whole financial district,
commissions being larger than in some
months, which means that the majority
of the traders will be able to earn efiough
to pay the rent, at least if the present
vivacity keeps up.

THE GOOD OLD DAYS

Just a year ago today, Aug. 15, 1912,
Canadian Pacific sold at 283 in the New
York B8Stock Exchange, which was the
highest level it ever attained. Since
then it has gone as low as 2081 (July
9, a drop of 74% points, but in the
meantime rights to a new stock issue
have come off. The question which i=
worrying speculators now is, will it ever
reach that high record again?

NORMAL REACTION IN
' NEW YORK MARKET

Erickson Perkins and Co. (J. G. Bea-

ty) wired: Stocks were heavy all day.
the rallles being short llved. The sell-
ing pressure, however, was light. Union

and Southern Pacific held as well as
anything, which gave the {mpression
that the men in control of the market
are not vet ready to let go. Today's
setback in stocks was entirely normal,
even assuming that the rise had sound
‘basis. If. .the substructure is weak,
stocks will by degrees work lower, We
have contended that the rise went too
far.

| UPS

' Erickson Perkins & report aver-

agc New York Stock Exd ange prices of
ten: leading Industriald any ten leadiug
ralls for 1913 as follows: >
3 10 Rails. .10 Indust.
High Thursday .. 120.7 Tﬂg'
Low Thursday ... 120.0 70.0
Close Thursday .., 120.2 70.3
Close Monday .. 120.6 70.7
Close Tuesday ... 120.6 70.2
Close Monday 120.2 69.3
Close Saturday .. 1191 68,5
Close Friday ..... 1195 68.7
Upening year .... '1%8.5 81.5
Highyear ... .. .. 128.7 81.5
LOW year . ...... 111.8 60,

Montreal Wi ' Ed

Accumulated Savings

HE absolute safety of both principal and interest is
guaranteed when accumulated savings amounting to
$500 or more are placed with this Company for invest-
ment. Interest at the rate of four and a half per cent, is
paid on such sums left for a period of from 3 to 5 years,

Elaﬁ‘om% Trust

Company:Simifed

18.22 KING.STREET EAST .

TORONTO

(P s

t Saskatoon R.'igﬁ

| fresh

BANK CLEARINGS
SWALLEST OF YEAR

Toronto Figures Recorded a
Further Decline—Record -
Was a Disappointment. -

Toronto bank clearings in' the week
ended yesterday made a new low record
for any full week of the present year, the
total ‘of $35,792,615 indicating a loss of
well on to two milifons from the pre-
vious week, which c¢ontained one léss
business day, and a decrease of a simi-
lar amount from the corresponding period
of last year, which comprised the full six
days, The showing compares- with a
high record ‘of $52,072,414 in the week
Jan, 9,

That the figures fell to a new low re-
cord came as e distinct disappointment
in view of the more favorable showing
made during the previous few weeks. It
had been anticipated, in fact, that the
turn had been made, and there were
many who expected a gradual rise in the
figures to the normal level. The con-
tinued inactivity in real estate and the
stock markets, as well as the glight busi-

ness depression, were responsible for the
decreased toial.
;ll'he detailed figures, with comparisons,

folluw :
This week (6 days)....$356,792,615
Last week (5 days).... 37,262,266
Last year (6 days).... 37,674,820
Two years ago (6 days) 32,282,862
Three years ago (8 d's) 26,353,852

. 8ince June I comparative figures are :
Week. Total. rease.
35,792,616 $1,782,205

A L

Aug. 7 (b days).... 37,262,266 © 1,865,269
T o SRR 38,731,816 *728,356
DURY W vvvianis Fan 37,241,864 7,267,684
TORY 3T e es b iy 39,811,262 9,699,001
JUY 30 Jiciveoiicine 44,073,006 2,188,029
July 8 ......000v.... 36,633,606 9,938,029
O M eiiiiniinhs 41,368,062 8,189,273
June 19 ............ 40,894,800 ,046
TN 23 i.ieeses .. 46,772,329 1,470,679
June 5 c....uiv0a... 40,660,362 6,454,400

*Increase,

WINNIPEG, Aug. 14.—Bank clearings
for week ended today $20,986,366, as com-
pared with $22,118,264 for the correspond-
ing week last year and $18,916,847 for the
same week in 1911, :

MONTREAL, Aug. 14 —Bank clearings
for week ended today $50,884,403, as coni~
pared with $60,819,170 for the correspond-
ing week last year and $42,384,0256 for the
like week in 1911,

OTTAWA, Aug. 14.—Bank clearings for
the week ended Aug. 14 were $3,576,421,
against $4,929,086 last year.

CAN FORD AUTO CO.
BREAK STEEL MARKET ?

Manufacturers Say They -Held
Over Contracts in Endeavor
to Do So.

NEW -YORK, Aug. 14—That the Ford
Automobile people of Detroit have hedp
up their orders for steel for the 1914
season with a view to breaking the steel
market, is the charge made ih The Wall
Street Journal by a prominent steel
manufacturer. He says that! they have
made up all specifications, and that the
purchasing department is only |waiting for
the word “buy.” The orders were pre-
pared, proportions to be distributed
wmong the different rolling mills, so as
to insure prompt delivery, but 'néew
everything along that line is stopped.

Mr. Wills, right bower to Henry Ford,
is reported to be responsible for the hold-
ing off of purchasés by the company,
who expect thereby to break the market.
Mr. Wills has prophesied that steel prices
must go down, and has ordered nothing
:o ;:63 bought until he returns Aug. 16
0 .

The manufacturer who makes the
charge does not think Wills can break
the steel market. He says his own com-
pany is getting business so fast they do
not care whether they get the Ford con-
tract or not. The strength of the situa-
tion today lies in the fact that large
buyers have held back orders for ma-
terial which they must have for delives-
fes this fall and next spring.

NEW APPOINTMENTS
OF THE UNION BANK

—

Mr. William Price Elected Honor-
ary President—Resolution of
Sympathy Passed.

The directors of the Union Bank of
Canada met in Toronto recently and
elected as ' honorary president of the
bank, to succeed. the late Hon. John
Sharples, Mr. Willlam Price, farmerly
vice-president of the institution. Mr.
George H. Thompson was elected vice-
president to succeed Mr. Price. Both
these gentlemen reside In the City of
Quebec, where the Union Bank first
opened its doors, and where the head of-
fice was located for some 46 years. The
new officers have been connected with
the institution for.a long time.

A resolution was passed at the meet-
ing whereby the directors expressed
thelr sense of the great loss which the
bank had sustained thru the death of
its former president, and conveyed thefr
sympathy to Mrs. Sharples, i

There were present at the meeting
Messrs. John Galt, president; WHllam
Price and R. T. Riley, vice-presid¢nts;
Lieut.-Col. John Carson, Stephen Haas,
G. H. Thompson, M. BRull, G. H. Bdifour

and. H. R. Shaw, the latter \two neral
manager and assistant genergl manager
respectively,

The western and east Sctors of

the bank 4ré at present making a tour
of the branehes in the provinces of On-
tario and Quebec, accompanied by the
general manager and thg eastern su-
perintendent. y 4

BORROWERS MUS
HOLD OFF AWHILE YET

New Issues in London Are
a Source of Danger—Not
Opportune Time.
LOY™DON. Aug. —H,» -Considerable re-

gret is expressed here at the tendency
of prospective borrowers to deem  the
time opportune for the putting dut of new
loans on account of the recent success
of geveral issues. Quite recently it was
given out that great and less great im
suing houses were bound by a more or
less rigid compact that there should be
no more new flotations for some time
except for ‘“‘necessary” purposcs. For
a brief period newswwcreations were few,
but the tempting~sugcess of the Winni-
peg and Grand Trunk issues, and new
the C.N.R. offering, has led to seven or
eight other Yoans, mostly from Canada,
there being {some fea) evidently that
they might miss a chm%rtn bring them
nut, the Ies';un taught in June having
been for thé moment forgotten. Pos-
sibly each flotation would be defended
by ite friends as ‘‘necessary,” but in any
event if thev prove  the beginning of a
period of capital creations on a
large scale. all ooncerned will have cause
for regret before many weeks have pass-
ed. The market, despite the present ap-
pearance of strength, is in dire need of a

| further rest.
f

{ drifted along in sluggish fashion. Steel

Conditioh of Steel and Iron

Industry Causes Some
Anxiety.

LOWER LONDON PRICES

Bank of England's Weekly
Statement, However, Is
Quite Encouraging.

NEW YORK, Aug. 14.—The optimigsm
which proved o helpful to the stock
market in the first half of the week
gave way .today t¢ a moderate degree
of pessimism, engendered in part by
more thoughtful conseideration of im-
portant current  conditions: . Among
these were the state of the steel and
iron industry and contined rain defi-
clency over large areas of the south-
west. 4 g

Leading issues marnifested some re-
straint from:the outset and the ses-
sion as a whole was marked by a pro-
nounced decrease in operations. There
was lacking also thWe tentative imvest-
ment demand which imparted no little
stability to the movements of the ddys
immediately preceding. Declines
averaged A point, the setback being
;ucribed in a measure to Londl?n's
ower range for our stocks, well as
extensive selling for tm%n‘lé:accountd
here. It is not improbable, however,
 thdt the market’s halting tone owed
something to the machinations of the
short interest, which seemed to derive
L ent courage from the setback to
¢ngage In new commitments for the

nes,
. Weak Closing. )
Lowest prices were made in the last

hour, during which time the market

was then heaviest of the favorite is-
sues, losing over a point, with other
stocks of speculative importance a sub-
stantial fraction or more under the
preceding day. Wabash Issues, which
registered large declines from their re-
cent advances, were especially weak.

Foreign markets showed some irre-
gularity, but discounts were easier in
London on the satisfactory settlement
and the favorable bank statement. The
Bank of England secured over $10,000,~
000 gold and increased its total re-
serves by $12,600,000, while its reserve
lHabilities rose decidedly over the pre-
ceding week. Another decline in rentes
had no effect on the firmness of the
Paris bourse. !

Supply of money in the local market
fell off today but was sufficient to meet
all’ requirements, with no change in
time accommodations. Further buying
of commercial paper on a more moder-
ate scale was reported. Bonds were
heavy, with shanp declines in some ac-
tive issyes.- Government bonds were
unchanged on call.

LAURENTIDE LED
MONTREAL LIST

Advance Was Nearly Eleven
Points — Many Lesser
- Gains Scored.

E—

MONTREAL,  Aug. 14—Following
a generally strong tone in the morn-
ing, with heavy trading in Brazilian
at advancing prices the chief feature,
the local stock market in the last half
hour of the afternoon gave a demon-
stration of old-time bullishness with
Montreal. Power and Richelieu the
leaders in the movement.

Power, after holding quiet but firm
in the morning at 205 to 205 1-2, rose
to 209 in the final transactions in the
afterncon and closed at 2091-2, or
41-2 points above Wednesday’s close,
Richielieu, firm but dull at 107 in the

morning,  jumped to 111 and closed
there with a net gain of 41-4. The
sensational advance  of these two

issues on a small turnover provided
the chief feature at the close, but the
tendency thru the general list was to
higher prices, and with the exception
of Brazilian and C.P.R. most of the
leaders improved. On the high prices
of the morning Laurentide exceedcd
all stocks in the extent of its advance.
From 147 the previous day it rose to
154 in the morning and to 157 In the
afternoon, closing with a gain of
nearly 11 points. Winnipeg Rallway
sold up to 208 7-8 and closed 203 hid,
or five points higher than on Wednes-
dav, and Dominion Bridge from 115
to 117 closing 117 3-4 bid.

Brazilian furnished the chief in-
terest in the morning, rising 23-4,
but retained most of its early a/dvunce,
closing at 93 3.4, with a net gain of
2 points for the day.

e e

PORTO RICO EARNINGS
SHOW UP FAVORABLY

Big Increase Over Last Year Re-
ported For the Six
Months.

PRGREY £53

Porto Rico earnings for the month of
July made a very favorable showing, the
total net receipts of 7995 comparing with
a loss of about $30,000 in the same month
of last year, For the year to date the
net is over 25 per cent. ahead of the
same period of 1912, The figures follow:

For July—

1912, 1913. Increase
Per Cent.
Gross .......% 56,516 08 $ 70,168.53 . 24.15
| s 7.995.21 31,257.88 290.96

For seven months -
reas ...... 490,096.52  504,945.77 3.30
et L 178,821.66  224,970.99 25.81

BANK OF ENGLAND
INCREASES RESERVES

Weekly Report Shows Institution
Is in Exceptionally Strong
Positiom:

LONDON, Aug. 14.—The minimum dis-
count rate of the Bank of England was
held unchanged today at 4% per cent.
The weekly statement shows the follow-
ing changes:

Total reserve, increased........ £2,437,000
Circulation, decreased ......,.. 481,000
Bullion, increased ............. 2,056,265
Other securities, increased .... 252,000
Other deposits, incréased ..... 2,387,000
Public deposits, decreased .... 9,000
Notes reserve, increased ....... 2,363,000
Gov't securities, decreased..... 300,000

The proportion of the bank's reserve
to liability this week is 58.07 per cent.;
last week it was 55.90 per cent,

NEEDS TONIC BADLY

Another Weak Spasm in Gen- ‘

eral List—A Few Firm
Spots.

When liquidation in the specialties was
renewed again yesterday, the. minin
market drifted back into weakness an
the close found a good many declines
in evidence. There was no lack of firm
8pots, such fssues as Crown

Reserve
Porcupine Crown, Jupiter, Bailey and
Dome Lake all scoring advances, but

these favorable incidents were offsét by
the dozen or so losses which were shown
elsewhere,

The action of Crown Reserve was suf-
ficient to . inspire confidence, and for a
time it looked as if the Wst would give
a good account of Itself again. Crown
rose 15 points (o $1.83, and while the gain
was not maintained, the last sale was
at a net advance for the day. The rise
in Jupiter was chiefly remarkable from
the fact that go little stock came out.
A thousand shares sold at 26, but the
bids were raised to 27% at the -close,
without attracting any offerings under
30. Porcupine Crown sold at $1.12, a
new high record, an. exhibition which
should 'help some to quell the disappoint-
ment of Crown Reserve shareholders.

Sold on Unwilling Market

There were numerous declines in the
Cobalt ‘list, liquidation or an unwilling
market having the usual ' result.

Rose was off 7 points to $2.21, tho it
closed higher; Nipissing worked down
10 to $8.80, and Conlagas was weak  at
$7, a new low for the year. It sold at
§9.56 last January, In the ‘cheaper stocks
Hargraves declined about a point to 2%,
a new low in its history, compared with

9 at the first of the year; Timiskaming

dipped to 24% again; Beaver was back
to 30;( Trethewey made a new bottom
level at 24; Peterson Lake sold below: 20,
and Cobalt Lake changed hands at 64,
off 7 cents from the previous, sale.

In .the Porcupines the weakness of
Porctaplne Gold, which made a new low
record at 7, and Pearl Lake. which lost
over a point at 20%,  was the feature.
Dome Extension was back to 6% again,
and Northern Ontario Exploration, which
has not been quoted of late, sold at 75,
the lowest price it ever reached. Swas.
tika was helped by the favorable reports
from the property and scored a small
appreciation.

Look Who's Here Now!
* In the unlisted departsnent the appear-
ance of Island Smelters around a quarter
of a cent attracted some interest. From
this price it would seem that the com-
pany is now a back number,

WORKING AT DEPTH
AT BEAVER MINES

Will ‘Start Cutting to Vein at
Lowest Level Right

Away.

COBALT, Aug. 14—The station for
the 800 foot level of the Beaver (‘onsoli-
dated Mines is being cut this week, and
preparations are being made to crosscut
east for the main or No, b vein as soon
as the preliminary station work has been
completed,

At 800 feet the Beaver established a
new  low level for Cobalt mines, and it
is the deepest point attained, not oply
in the silver camp, but the entire dis-
trict. BSuccessful operations on the veins
at dépth below the 500 foot level have
resulted in the extra levels being added,
and at 700 feet No. b vein showed a con-
tinuous ore shoot, which warranted its
exploration at a further depth.

The crosscut heading for the vein
should encounter the ore body in 80 feet,
A drift will then be started northwards
towards the ore shoot developed on the
upper levels.

Developments on other levels at the
Beaver have been satisfactory during
¢he past month., At 700 feet the main
vein shows a width of four inches of
ore, averaging between 3000 and 74000
ounces to the ton. At 460 feet and 530
feet new developments have resulted in
a stringer from No. .5 being picked up,
which shows two inches of 5000 ‘ounce
ore. This stringer is being drifted upon
at present and the shoot to date has been

continuous.

REVIVAL IN GOLD .
MINING UP NORTH

Whole - Country Within Fifty
Miles of Kirkland Lake Scene
of Activity.

COBALT, Aug. 14.—Good specimens
are being shown in Cobalt from the
Walsh claims which adjoin the Detroit
ayndicate holdings in Munro Township.
The free gold in the blue quartz is plen-
tiful. The dyke in which the gold has
been found has been stripped for b0 feet.
Four men are working on. the clalm,

In common with all the district with-
in fifty miles of Kirkland l.ake, there
has been quite a revival in Beattie and
Munro Townships. A five stamp mill is
working on the Malouf claims, a syndi-
cate has taken a working option on tl'ee
McLaughlin claims, and the Hudson's
Bay Company is stripping a vein on a
forty acre plot near Painkiller Lake.

NEW CANADIAN
ISSUES AT PREMIUM

TLONDON, Aug. 14.—Issue prices are as
follows: Canadian Northern Pacific, 4%
per cent. bonds at quarter premium;
Canadian Northern, five per cent. notes
at a quarter premium; Grand Trunk 5
per cent, notes at 1% premium; Van-
couver City 4% per cent. bonds at a half
premium; Winnipeg 4% per cent., bonds
at 2% premium: Saskatchewan fours
are to be quoted in official list.

BAR SILVER,

Wednesday. Thursday.
C

In New York ...... 59%c 59
0 Lbmdon  iiiieds . 7%d 27 3-16d
Mexican dollars ..... 47¢c 47c

LONDON SETTLEMENT
PASSED FAVORABLY

Stock Market Maintained Firm
Undertone—Mexican Issues
Lead an Advance.

LONDON, Aug. 14.—Money was in good
supply today. Discount rates were easy
on the favorable bank statement.

The settlement on' the stock exchange
was concluded satisfactorily, and, except
for irregularity in Kaffirs and American
stocks, the markets maintgined an un-
dertone of firmness, and w fairly ac-
tive. Mexican and home rails were pro-
minent in the advance, and shipping
shares and gilt-edged securities were well
supported by investors, but the Paris
favorites. were reactionary. California ofl
stocks were strong.

American securities opened quiet and
soon eased of! under realizing. Iater
prices moved {rregularly, and the clos-
ing was uncertain. Southern Pacific and
Union Pacific were steady until the af-

ternoon, en they declined. W,
issues wer‘em flat, _—

IMPERIAL BANK OF CANAD

LA %
,

Established '

D. R, WILKIE, General Manager.
Capital Authorized ...................$10,000,000
Copltal WM B . . ciciiives vussde
Reserve and Undividéd Profits ..........

DRAFTE, MONEY ORDER3 AND LETTERS OF CREDIT

\ Avallable In any part of the world,

»

WHEAT ADVANCES
~ ONSOLID BUYING

Corn Relegated to the Back-
ground—Exporters and Cash
- Concerns Buy Wheat.

CHICAGO, Aug, 14~-Wheat today
broke from under the leadership 40!
corn ahd displayed independent
strength. Bélief that the run of win-

ter wheat is about over had a good
deal to do with making prices buige.
The' close was steady at) an advance
of 1-8 to 1-2¢. Corn finished the same
ag last night fo 1-4c off, oats un-
changed to a shade higher and provi-
sions varying from 10c decline to a
gain of 1be.

Support for wheat came . largely
from elevator concerns that bought
September freely and meanwhile sold
December at a constantly narrowing
difference. One house alone purchas-
ed a million bushels of September and
disposed of an equal amount of the
later option.  Receipts here showed
signs of a decided falling off, and
country owners were said to be hold-
ing much tighter than has recently
been the case.

/T
Exporters as well as cash conce;n}

were alleged to be back of the wheat
market ,especially the Septémber
contiracty, Higher cables tended to:
prevent any material setback In
prices, and so also did Nebraska. re-
ports that the heat and drought.had
80 haked the soil as to make fall plow~
ing impossible at. present.

; Relief in Corn Belt.

Altho corn today once more broke
the high price record for the season,
closing quotations were easy. The
big central stdates had been helped by
rains, -Nebraska and the southwest,
however, were still clutched by
drcught and heat, so that decided
dips in the market proved brief. With
corn in Missouri and Kansas much
dearer than wheat nobody cared to
press the selling side. Trade in oats
was light, and seemed governed al-
most wholly by the action of corn.

Provisions broke early on account
of free selling by one of the packers.
Others and larger packers were buy-
ers at the decline, taking near months
principally and making such options
relatively strong,

NORTHWEST RECEIPTS, *

Week Year

Thursday. ago. nf i

Minneapolis ........ 151 67 176

Chicago .....con0... $81 604 156

WINNIDOE  :cvvcomens. 88 70 68

IR . iseiveassis 4
EUROPEAN MARKETS.

A'he Ldverpool market closed %44 higher
on wheat, and %d lower on corn. Buda-
pest wheat closed 1%c higher, Berlin un-
changed.

ST. LAWRENCE MARKET.

R}:celvu of farm produce were 32 'M-,
ay

Hay-—Thirty-two loads sold at $18 to
$19 per ton for old ,and \$14 to $16 for
new per ton.

aln—

Wheat, fall, bushel,..
' Barley, bushel .
Peas, bushel
Oats, bushel .
Rye, bushel .. "
Buckwheat, bushe

of

.30 99 to $1 00
. 053 0 60

Hay and Straw—
¥, per ton ... .$18 00 to $19 00
New hay, ton .. 14 00 16 00
Hay, mixed ... wes 12 00 13 00
Straw, bundled, ton.... 18 00 Bhies
Straw, loose, ton...... 8 00
Vegetables—

otatoes, per bushel....$1 20 to $1 36
Dairy, Produce—
Butter, farmers’ dairy..$0 25 to $0 30
Eggs., new, dazen ..., 0 28 0 32
Poulitry, Retall—
Turkeye, dressed, 1b....$0 18 to $0 20
Ducks, spring, ib...... 16 018
Spring chickens, d

......... 02
Spring chi
Fowl, per.Ib..... 0o

Fresh -Meats—

Beef, forequarters, ewt.$8 00 to $9 00
Beef, hindquarters, cwt.12 00 13 50
Beef, choice sides, cwt. .10 00 11 00
Beef, medium, cwt. . 900
Beef, common, cwt. . 600 92 00
Mutton, cwt. : . T 0 10 00
Yeuls, ewt. ......; .10 00 14 %0
Dressed hogs, cwt .18 50 13 75
Spring lambs, cwt......16 00 18 00

FARM PRODUCE, WHOLESALE,

Hay, No. 1, car lots....$11 00 to $12 00
Straw, car lots, ton...., 9 00 10 00
Butter, creamery, 1b, rolls. 0 27 0 2%
Butter, separator, dairy . 0 24 0 25
Butter, creamery, solids.. 0 27 0 28
Butter, store lots ........ 20 021
Cheese, old, per Ib........ 0 15 015
Cheese, new, Ib........... 014 0 1414
Eggs, new-laid ......... 0 24 n 25
Honey, extracted, 1b,..... 0 12- 013

HIDES AND SKINS.

Prices revised dally by E. T, Carter &
Co., 85 East Front street, Dealers in
Wool, Yarns, Hides, Calfskins and Sheep-
skins, Raw Furs, Tsallow, ete. :

—Hides -
No. 1 (inspected steers
A8 BOWE . ilgie. i iy 13 t0 §....
No. 2 inspected steers
o000 ONN .., .0 12 .
No. 3 inspected steers, '
cows and bulls ...,..... n 11
City hides. flat .../ ... 015
Country hides, cured ...., 0 13215
Calfsking, per 1b.......... 016
Lambskins and pelts ..., 0 20
RROOPERING . io.idiieiside 1 50
Horsehair, per Ib...... vee M) 8B
Horsehides, No, 1......... 3 50 S
Tallow, No. 1, per 1b...., 0 05% 007
—~Wool.—
Coarse, unwashed ........ 015 ,
Fine, unwashed .......... 017
Coarse, washed ......... 0 24
Yine, washed ............. 026 k

TORONTO SUGAR MARKET.
Sugars are quoted in Toronto, in bags,
per cwt. as follows :

Extra granulated. St. Lawrence... $4 50
do. do. Redpathy' ........... 4 50
do. do. Acslls ..,...... 4 45

Beaver, granulated ...... 4 35

MO, 1 YOO - 4 10

In barrels, 5¢ per cwt. more; car lots,
5c legs.

GRAIN AND PRODUCE,

Local grain dealers’ quotations are as
follows :

Ontario oats—No.- 2,34c to 2B¢ per

4 = SAVINGS DEPARTMENT, -
interest allowed on deposits at all Branches of the Bank thr
: iy Dominfon of Canada,
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bushel, outside; 36c to 37c,
ronto; new oats, 32c to 3bc, ou%

e

Manitoba flour—Quotations at

are ; First patents,
more; second patents, $5,

$5.50, i

n
in

more; strong bakers’, $4.80, in

Manitoba oats—No. 2 C.
3 C.W., 38%¢c, lake ports,

Ontario wheat—No. 2,
side; inferior
heat, 85¢c to

¢, outside,

$2.40
82.26; primes,

e

Manitoba wheat — No.

$1.01; No, 2 northern, 99¢;
95%c, track, lake ports,

Rye—No, 2,
side, nominal,

Peas—No. 2,
bushel, outside.

Buckwheat—No, 2, 52 t
nominsal,

Barley-—For malting,
test); for feed,

43c to 48c,
nal,

Corn—American, No,

Buns—fmpoﬂ.od. hand-picked,
per bush.; Cnmdhng. e

W., 30%e;

98¢ to |
ades down

10 70e;

1
No. 3

6lc to 62c per bushel,

A n——— ‘.
90c to 96c, nominal,

it

o B3¢, ou

50c to 53¢ (47

outside,*

2 yellow,
c.Lf;, Midland; 81ikc, tnck,yffomu i

S

hand ‘pieke
175 to $L85. o O

,.;::

m‘ﬂ'g““"ml‘;"%”b' tbrtmi1 $18 t:” '-g
s, ck, Toronto; sho: : .
tario bran. $18, in bags; lhorrt?.'m;" 34 O'I}v?l"w
dlings, $22, : West. Pe
Ontario flour—Winter wheat flous wnug Brie
per cent. patents, old, $4 to $4.10, rial Toan
board, in bulk; new flour, $3.65. i i nzod Bankl
z ] London &Can
CHICAGO MARKETS. : N'a"ﬂ":',fg'
J. P. Bickell & Co, Standard el d», 20 p.c.
Buflding, report the followin ot oronto Mo
the Chf:uo Board of 'l"rlde‘:’ priees onmor "I‘u.vi
en. High, Low, k ¢
Wheato. OD’ High WC“’“_ s L
. 86% 8Ty 868, 87 % et
90%  90%  90%4 sog ¢ s
%% 9 9% 9 Dominton Steel
Sept. ..., 2% 7322 b L
679, 688 678 677
May .... 69% 697 69 uﬂz-‘
5.2?"‘ MY % A% a%
Dee .. ot BR & ug' :
M;}; . 47% . 47% 46% 47 .
; § 4 &
Sept. ..20.26 20.50 20.22 20.50 20. g TROPETY
Jag.’b...ls.u 18.67 18.60 18.65 18. 0
Sept. ..10.756 10.85 10.67 10.82 13. f R .
Jan. (9077 982 976 9.80 9 o A
Lard— - Can Eread
Sept. .:10.95 10.97 10.85. 10.97 % h
Jan, ..10.35 10,45 10.35 10.45 ‘

WINNIPEG GRAIN MARKET,

Open. High. Low. Close. Ol
A.': s

Oct. .... 901 90%x 90%  90%b
o S
May .1 9% 9% 95 Dzﬁbs;‘
Oct. .... 81x #x 31 27xb:
Dec. .... 36 36 26% a4b
May U0 30% @i% 301, 94b
Oet. 37 Mx 3 Mxb |
Nov. ....138% 141% 138% 140%%
Dee. e 187% 140% 137% 139%b

————

REGINA, Aug.

14.—The

officlal estimate crop for Sas
Wheat 125,500,000 bushels; last year

100,000,
107,600,000 . bushels,
bushels; last year
13,500,000 bushels; last y.
bushels,

LIVERPOOL GRAIN EXCHAN

Aug.

LIVERPOOL, 14.

opened with shorts covering on the .
ter American cables and unsett

ther in_ United Kingdom,
Later there was a further
fewer and dearer American and
unsettled weather in
and scarcity of new offerin
improved demand for cargoes,
a growing bellef that. the market

offerings,

been oversold.

Corn opened unchanged
in America. Later there
on forecast of heavy Argen
this week and pressure of
cargoes 1'%d to 3d decline.

oats 121,400,000 bushels; last
Barley
8,419,000 bulhfll

10,
ear

—The

%d b
advance

with
was 8
tine sh
offerings

WINNIPEG GRAIN MARKET-

WINNIPEG Aug.
strength in e
cables. OQats w
tinues on the up trend.

Cash: - Wheat—No.
No.
82%3¢; No. 4 tough, 73c;
66%c: No. 6 tough, 60c;

34%c; No. 2 feed, 31%c,
Barley—No. 3, 456%¢; No.

14,-~Wheat
‘were a shade firmer, influenced by
and higher IAve

re steady, while flax

1 morthern, 94446
2 do,, 93c; No. 3 do,, 87%¢c; No. &
80¢; No. 5, 72%c; No. 6, 68c¢; No. 3

feed tough,
Oats—No, 2 C.W., 35%c; No, 8 C
84% c; extre No. 1 feed, 34%c; No, 1

No. b

4, 44%e.

Flax--No. 1 NW.C., $1.38%; No. ¥
W., $1.34%5; No. 3 C.W., $1.22%, :

DULUTH GRAIN MARKET

DULUTH, Aug. 14,—Close—Whea' "
1 hard, 89%c¢c; No. 1 northern, 88%¢;
2 do., 86%c, to 87%ec; Sept., 88%¢C

Dec., 90%c; May, 913%c.

MINNEAPOLIS GRAIN MARKEY
14, — Close

MINNEAPOLIS, Aug,
Wheat—Sept, 87c: Dec,
May, 95'%¢c to 96%¢c; No, 1
1 northern, 88c¢ to 8Hize:

to 87%c; No, 2 hard Montgna, 86e.

Corn—No, 3 yellow, 7b¢c/
Oats—No., 3 white, 304 ¢
Rye-——No. 2, b7%c to 694
Flour—Unchanged.
Bran—Unchanged,

R0%ec to

hard, 90c; &

No. 2 do,

to 76%6

bt
g L

£° There i

& 39%e.

Besrea s

sev e

n
?A. Perm. ..
or, Gen, Tr.
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