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BANK CLEARINGS NEW YORK STOCKS 
SMALLEST OF YEAR SHOW WEAKNESS

SHORTS RECEIVE A 
SEVERE DRUBBING

MINING MARKET 
NEEDS TONIC BADLY

Wood, Gundy & Co. IMPERIAL BANK OF CANADAÜÜI
TORONTO. ' SASKATOON. 

LONDON, BNO. Established 117». - -1
D. R. WILKIE, Oensral Manager. TQROI1 '.$10,000,000 

. 6,02.1,000 

. 8,100,000
DRAFTS, MONEY OHDKR3 AND LETTERS OF CREDIT ISSUED 

' Available In any part of the world.
„ SAVING# DEPARTMENT. •
Interest allowed on deposits it all Branches of the Bank throughout tk« 
________________________________ Dominion of Canada,_____________ ' ff*

Capital Authorized .................
Capital Paid Up.................................
Reserve and Until vidèd Profita

Condition of Steel and Iron 
Industry Causes Some 

Anxiety.

Soaring Prices in Toronto 
Stock Market Result of a 

"Squeeze.”

KToronto Figures Recorded a 
Further Decline—Record 
Was a Disappointment.

Another Weak Spasm in Gen­
eral List—A Few Firm 

Spots.

DEALERS IN THE
. I

• Is.. '
Highest Grade Etés 

,£ssn.
Can. Cem. com gc. Pax*, cone 
Can. InL L. coi 

do. preferred 
Cm. Gên. Bl*c 
can. Hscii. coir 
Can- Loco, con:

do. fgtfvrcd 
C. P. B* ■•••*•• 
City Dairy com 

do. preferred 
run.um ere' Oat 
Detroit UnitedSir^nner.

d o. preierrtNi 
nom, Steel Cor 
IX>m. Telegraph 
nu!utb-8up. ... 
Klee. Dev. pre;
Maodonald ....
u.a.v com.

do., piff‘-,:"" MapS Leaf cot
da preferred 

Montreal Powei 
Monarch com.

da preferred 
N. S. Steel eon 
Osllvle com. .. 
F*c. Burt con, 

do. preferred
Penman» com.

do. preferred 
Porto Rico Ry. 
X. A O. Nav. 
Roger, com. .. 

do. preferred

da preferred 
Sawyer-Massey 

do. preferred 
St. L- * C. Ne 
Spanish R. ooi 

do. preferred 
Steel of Can. a 

do, preferred 
Took» Bros, coi 
Toronto Paper 
Toronto Ry. .. 
Tucketts com.

do. preferred 
Twin City con 
Winnipeg Ry. .

ONLY OF

Toronto bank clearing, in the week LOWER LONDON PRICES
ended yesterday made a new low record 
for any full week of the present year, the 
total of 135,792,61$ Indicating a loss of 
well on to two millions from the pre­
vious week, which contained one less 
business day, and a decrease of a simi­
lar amount from the corresponding psriod 
of last year, which comprised the full sis 
days. The showing compares with a 
high record of 152,072,414 In the week I NEW YORK, Aug. 14.—The optimism 
jan. 9. I which proved so helpful to the stock

That the figures fell to a new low re- I in *be flrat half of the week- 4t PAWsSTA'»ln J1**' ”f more 'avorable showing m<,re thoughtful consideration of lm- 
made during the previous few weeks. It portant current conditions. Among 
had been anticipated. In fact, that the these were the state of the steel ant 
turn had been made, and there were *rbn Industry and continued rain defl- 
many who expected a gradual rise In the c1®ncy over large areas of the south- 
figures to the normal level The con- .. ' ,, .tr — H*üî««wSS: 5«"i5 u.7.»

stock markets, as well as the slight busl- slon as a whole was marked by a pro- 
ness depression, were responsible for the nounced decrease In operations. There^The* (totalled figures, with comparisons.!™ »*«> te"totlve

folb.w :

BRAZILIAN LEADS RISE ranttîvJli liquidation In the specialties was

ïoS“:"2-7h-"
rv,-,*,'.„,euch as Crown Reserve,
n2mïp,. *u Cr°wn. Jupiter, Bailey and 
Dome Lake all scoring advances, but 
iîîî*S favorable Incidents were offset by 
elsewhere °f *° loMee whlch werc shown 

,, Tb* action of Crown Reserve was suf- 
«£llnL t,° n*Plre confidence, and for a 
time It looked as If the list would give 
a *°od account of Itself again. Crown 
rose 16 points to *1.85, and while the gain 
was not maintained, the last sale wan 
at a net advance for the day. The rise 
In Jupiter was chiefly remarkable from 
«•«'act that so little stock came out. 
A thousand shares sold at 26, but the 
W» were raised to 27% at 
without attracting any offerings under 
«°- Porcupine Crown sold at ll.lt, a 
n*w, b!*h record, an exhibition which 
should help some to quell the disappoint­
ment of Crown Reserve shareholders. 

Sold on Unwilling Market 
There were numerous declines ln the 

Cobalt list, liquidation or an unwilling 
market having the usual result. La 
Rose was off 7 points to 12.21, tho It 
cloicd higher; Nlplselng worked down 

preceding. Declines 1® to M-80, and Coniagas was weak at
SÏ.Î a°measure ttnX « S- ' ^taVSeMSeS

ES^iFf «EWfcextensive selling for tl»ta«toe account, 9 at the first of the year; Tlmiskamlng 
Ufcrcase-1 hOfe. It Is not improbable, however, dipped to 24% again; Beaver was back 

Sir I that the market’s halting tone owed to 80:-Trethewey made a new bottom
,38773i28l*'' i n something to the machinations of the 1*v!»1 at 24; Peterson Lake sold below: 20.

37 241 864 7 267 H4 ahort lntere8t' which seemed to derive Lake changed hands at 64,! 3M1U62 I'.mlm Luirent courage Yrom the setback to  ̂ ^‘""w^knes. of

' Si’SÎ’SXÎ î’îra SUSÎÏL ” De,W commltm®nU t0T the Porcupine Gold whlch made
• ??'522’?55 Î’ÎÎJ'SÎÎ dccl}ne»t record at 7. and Pearl Lake. -----
• 01.3*8,0*2 8,180,273 Weak Closing. over a point at 30%. was the feature.
• , 090,046 Lowest prices were mad* In tile last Dome Extension was back to 6% again,
' lo 669 362 s 4M mo hour’ durln# which time the market and Northern Ontario Exploration, which
• 40,659'362 0.064,400 I drlfted along- In sluggish fashion. Steel ,nn0‘„.b,ee"rl^0 ,ed.v0.f,1

•Increase. I was then heaviest of the favorite le- ÎÎÎ? was he told 14 * reached. Swas-
- 1 t ”ue?l lo*,nK °ver a point, with other from the property and scored a email

WINNIPEG, Aug. 14__ Bank clearing» stocks of speculative Importance a sub- appreciation.
for week ended today *20,986.866, as com- etantlal fraction or more under the 

118,264 ,fo.r, Ih0e, cC.^po^" I Preceding day. Wabash Issues, which 
same^ week to and O18,816'847 tor the registered large declines from their 
same week to 1911. I cent advances, were especially weak.

MONTREAL. Aug. 14 —Bank clearings I Tor.e,*n markets showed some lrre- 
for week ended today *60,884.403, as com- STularlty, but discounts were eaeler In 
pared with 6*0,819,170 for the correspond- *-'ondon on the satisfactory settlement 
ing week last year and *42,384,025 for the and the favorable bank statement. The 
like week ln 1911. Bank of England secured over $10,000,-

___. . . ., „ . 000 fold and Increased Its total
th. Aî,t-wank eervee by $13.600.000, while Its reserve
against *84 929 ose^jalt V.ar $3,576,421. liabilities rose decidedly over the pre- 
agalnst $4,929,086 last year. | ceding week. Another decline In rentes

had no effect on the firmness of the 
Paris bourse

DDE* A iz- cTrm I „ Supply of money In the local market
BREAK STEEL MARKET? 7el* oft today but was sufficient to meet

all requirements, with no change In 
. time accommodations. Further buying 

Manufacturers Say They Held 07 commercial paper on a more moder-
Over Contracts in Fndeavnr at* ecale was reported. Bonds were

L-uniracis in endeavor heavy, with sharp declines in some ac-
10 UO DO. I live Issues. Government bonds were

unchanged on call.

Investment Bondsm

WHEAT ADVANCES 
ON SOLID BUYING

Sales Force Organizers
An Old Established Firm

Widely known and of unquestioned, 
putatlon. having extensive hott 
Western Canada, situated both ini 
a*nt<** ar>d In original ofitclal ** * 
townsltes, and operating In coi 
with a transcontinental raUroaJ 
ls destrlou* of enlletlng the eeeUtSii 
a competent and capable Sale«^S 

charge of en »>cady weD-eeb 
llshed office ln Toronto, and from H 
point as his headquarters to ”*** " 
tory to be assigned.

Ab™ty to organize and handle 
producing sales force an absolute 
tlal, as no application will be eons, 
unless first-class business-getting 
flea lions can be demonstrated. "*

Appointee would be required to . responsibility for certain expend 
would necessitate some capital or’ ssn£ 
Ity In order to secure the right» tiw£ 
participation in the very abend 
contract granted by the advertSL™®! 
Ply In first Instance to Salesmens^,. ■£
3, Toronto World, Toronto. 9,r'sSS>

Trading Movement Broadens 
Out—Sharp Advances in 

General Favorites.

Bank of England's Weekly
36 Statement, However, Is 

Quite Encouraging.Toronto Stock Exchange

HERON & co. Under the Influence of two distinct 
factors, short covering and Investment 
buying, the upturn In the Canadian 
curitles was carried further In the To­
ronto Stock Exchange yesterday. Trad­
ing broadened out to a considerable ex­
tent, so that the volume of transactions 
was the largest in many a day. Mean­
while, advances were 
ran Into such large figures that some fear 
was expressed lest a run-away market 
be experienced.

It Is now quite plain that the shorts 
have once again been severely "squeez­
ed, and It looks much as If the punish­
ment has been the most drastic admin- 
istered ln years. Since a week ago Bra­
zilian has risen 9 points. Winnipeg 11, 
Mackay 5, and other ertswhile favorites 
anywhere from 2 to 6 dollars a share. 
The advance has been much too rapid, 
and Is not explainable on any other 
ground than a short covering movement. 
For some weeks It has been known that 
numerous brokers and outside specula­
tors were heavily committed to the short 
side, and despite the advices of brokers 
and financial leaders, refused to cover 
at the low prides then ruling. Now that 
so large an appreciation has occurred, 
the bears have become thoroly frighten­
ed, and are taking their bitter medicine 
with

Corn Relegated to the Back­
ground—Exporters and Cash 

Concerns Buy Wheat.

Members Toronto Stock Exchange y
•e-

Stock & Bond Brokers
Orders Executed on All Leading 

Exchangee.
Cnr~—- -idenc» Invited.

cover
the close, CHICAGO, Aug. 14.—Wheat today 

broke from under the leadership of 
corn aiid displayed Independent 

strength. Bèllef that the run of win­
ter wheat 1* about over had a good 
deal to do with making prices bulge. 
The close was steady at; an advance 
of 1-8 to l-2c. Com finished the same 
as last night to l-4c off. oats un­
changed to a shade higher and provi­
sions varying from 10c decline to a 
gain of 16c.

Support for wheat came largely 
from elevator concerns that bought 
September freely and meanwhile sold 
December at a constantly narrowing 
difference. One house alone purchas­
ed a million bushels of September and 
disposed of an equal amount of the 
later option. Receipts here showed 
signs of a decided falling off, and 
country owners were said to be hold­
ing much tighter than has recently 
been the case.

Exporters as well as cash concerns 
were alleged to be back of the wheat 
market .especially the September 
contract». Higher cables tended to 
prevent any material setback ln 
prices, and so also did Nebraska, re­
ports that the heat and drought. had 
so baked the soil as to make fall plow­
ing Impossible at present.

Relief in Corn Belt.
Al tho corn today once more broke 

the high price record for the season, 
closing quotations were easy. The 
big central states had been helped by 
tains. -Nebraska and the southwest, 
however, wore stilt clutched by 
drought and heat, so that decided 
dips in the market proved brief. With 
com in , Missouri and Kansas much 
dearer than wheat nobody cared to 
press the selling side. Trade In oats 
was light, and seemed governed al­
most wholly by the action of corn.

Provisions broke early on account 
of free selling by one of the packers. 
Others and larger packers were buy­
ers at the decline, taking near months 
principally and making such options 
relatively strong,

16 King 8L West, Toronto so common and

DOMINION BOND 
COMPANY. L.mittd

Profits of Dominion 
Canners, Limited, 
last year werè four 
and one-half time» 
the Bond Interest 
requirements.

RiAsomoii TORONTO
DOMINION BOND B 171101*0

MONTREAL

ment demand which Imparted no little 
stability to the movements o< the days 
Immediately

This week (6 day*)... .$35,792.616 
Lest week (5 days).... 31,252,255 
Last year (6 days).... 37,574.820 
Two years ago (6 days) 32,232,862 
Three yeaits ago (6 d's) 26.353,162 

-Since June Tcomparative figures are ; 
Week. Total.
Aug. 14 ................
Aug. 7 (5 days)
July 31 ..
July 24 .
July 17 .
July 10 ..
July 3 ...
June 26 .
June 19 .
JUne 12 .
June 5

M.<\ ct

ssff.rsK, ss g£t<s& *4 .

Manitoba Hour-Quotations at 
are : First patents, $6.60. in cottonh 
more; second patenU, $6. in cotton more; strong bakers'. $4.80, in }utiJ

I

ed

Manitoba oats-—No. 2 C.W., 39UC*
3 C.W., 3St4c, lake ports. *0# 1■

wry faces and bitter complaints. 
Almost a Run-Away ^Market

There 1», df course, a goodly amount 
of Investment buying going on fw-qhc 
market, and as the movement proceeds, 
the speculative dealings are becoming 
more pronounced. Some surprise Is felt 
In regard to such" a voluminous amount 
of trading during a period of money 
stringency. In fact, many are asking 
Where the funds to finance transactions 
are coming from. The situation la Im­
proved from a month ago. but there Is 
nothing like a condition of easy money 
either now ruling or In sight.

With Brazilian up another 2% points 
to 94, Its highest since May. the bulls 
expressed themselves as convinced that 
the dividend would be raised to 7 per 
cent, before the yean-end. Tendon was 
a heavy buyer of the shares, and this 
was viewed as a good Indication. Other 
gpectacular features were a 3 point rise 
In Mackay, which sold up to a new high 
since January at 86%; a gain of 1% 
points in Twin City at 106*4, Its best 
level In six months; and a rally In To­
ronto Railway, which sold up over a 
point to 140, a price not duplicated since 
June. Richelieu was boosted In Mon­
treal. and the quotation here moved up 
to 112. closing bid 
6 points. Bell Telephone at 147 was up 
a similar amount, while Winnipeg gained 
another 4 points at 203%. Spanish Ri­
ver was the only weak spot, with a new 
low record established at 24%. 
shares were more active and stronger, 
reflecting the Incoming qf 
orders. \

Î At—No. 2. 98c to $t SB, 
grades down to 76e; m_ 87c, outside. ’ ”*T** . ____

Beans—Imported, hand-picked. $S.8B to 
*2.40 per bueh.; Canadians, hand 
$2 26; primes, $1.76 to $1.$6.

/Os/WINNIPEG VANCOUVER 86c toI by the favorable report»LONDON, Rag.

!»
Look Who’s Here Nowl 

In the unlisted department the appear­
ance of Island Smelters around a quarter 
of a cent attracted some Interest. From 
this price It would seem that the com­
pany Is now a back number.

Coniagas ............
Crown Reserve 
Holllnger ............"am too* wheat — No. 1 northern 

*1/1: Na ? northern. 99c; No. 3 northern! 
95%c, track, lake ports.

Manitoba wheatre-Ifif FLEMING & MARVIN Jripteetog iiitiei 
Trethewey ....

Ryside, nmntoai. ®1C t0 *2c Per bueM- •*Member» of Standard Stock Exchange, WORKING AT DEPTH 
AT BEAVER MINES

Commerce .... 
Dominion .... Hamilton .......

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9

bm>h*r~outeld*. *°C to 95c* nomlnal- *»re-
BBSS*::

............
Royal .................
Htatidard .....
Toronto ............
Union .................

nomlnrt hna*“No' 2’ S2c t0 »<=• <**»*.ed-7

/■ If
. füHH I

F. ASA HALL CAN FORD AUTO CO. malting.' 60c to 66c (47-». 
test), for feed. 43c to 48c, outside, noaS-Will Start Cutting to Vein at 

Lowest Level Right 
Away.

Member Htandard Stock and Mining 
* Exchange

COBALT AND PORCUPINE STOCKS 
Correspondence Solicited 

66 King ST. WEST
I 68 —Los 

Canada Lande* 
Canada 
Central 
Colonial Invest 
Dorn. Savings 
OL West. Perr 
Hamilton Pi"'
Huron A Brie 
Imperial Loan 
Landed Hankir 
l.imdon A Can 
National Trust 
Ontario Loan 

d». 20 p.c. pa 
Toronto Mort. 
Toronto Sarini 
Union Trust .

ed-7
Toronto.Phone M. 22sn. Perm.

Camidfm h MlUfeed—Manitoba bran. $1$ to
7’°r,,nt0: »hort». *20 ; on-

dîlng b *22 ,1*’ ln bage: *hort«. $20; mid-

there. a gain of about

W. T. CHAMBERS & SONh
COBAI.T, Aug. 14.—The station for 

the 800 foot level of the Beaver Consoli­
dated Mines Is being cut this week, and 
preparations are being made to crosscut 
east for the main or No. 6 vein as eoon 
as the preliminary station work has been 
completed.

At 800 feet the Beaver established a 
new. low level for Cobalt mines, and It 
Is the deepest point attained, not only 
in the silver camp, but the entire dis­
trict. Successful operations on the veins 
at dêpth below the 600 foot level have 
resulted in the extra levels being added, 
and gt 700 feet No. 6 vein showed a con­
tinuous ore shoot, which warranted Its 
exploration at a further depth.

The crosscut heading tor the vein 
should encounter the ore body In SO feet. 
A drift will then be started northward» 
towards the ore shoot developed on the 
tipper levels.

Developments on other levels at the 
Beaver have been satisfactory during 
the past month. At 700 feet the main 
vein show» a width of four Inches of 
ore, averaging between 3000 and 4000 
ounces to the ton. At 460 feet and" 530 
feet new developments have resulted In 
a stringer from No. 6 being picked up, 
which shows two Inches of 5000 bunce 

This stringer Is being drifted upon 
nt and the shoot to date lias been

Member» 6.»., 4114 Al «»*•.. ^ NEW YORK, Aug. 14—That the Ford 
Automobile people of Detroit have he)» 
up their orders for steel for the 191» 
season with a view to breaking the steel 
market. Is the charge made in The Wall 
Street Journal by a prominent steel 
manufacturer. He says that they have 
made up all specification», and that the 
purchasing department is onlyTwaiting for 
the word “buy.” The orders were pre- 
pared, proportion* to be distributed, . .

“ “ Advance Wm Nearly Eleven 
Point. — Many Lener

Is reported to be responsible for the hold­
ing off of purchases by the company,
Sho thereby to break the market.
Mr. Wills has prophesied that steel prices 
must go down, and has ordered nothing 
to be bought until he returns Aug. 16 
to 20.

.4' U 0.71. A
fixonan**

COBALT AND ruuu-i’lSK BTO’JKs 
S» VulUoree »l. ta Vf Main UA. board, in bulk; new flour, 33.68.

BankI LAURENTÏDE LED 
MONTREAL LIST

f i
Investmentt NORTHWEST RECEIPTS.

LOUIS J. WEST & CO. i
CHICAGO MARKETS.Week Tear

*!? Iff"m M
vJte,ïS~l!*.lLtSndar<1 Utook Exchange 
COBALT AND FOHCUP1NK STOCKS
CONFED LHYf f<J > ’'"I FK " B U IL DI > U 
Fhonqs-—Da>. it. Itle; Night. P. 3717

SATURDAY HOLIDAY
IS DISCONTINUED

Thursday.
... 161 
... 461 604 166
... 62 70 *3

LMinneapolis 
Chicago .., 
Winnipeg .. 
Duluth ....

the
30 24 4IP Open. High. Low. Close.

86% 87
90% 90
95 96

72% 73
67% 67 T

90% 90
96

78
67% 68

ed
Wheat- 

Sept............86%
Toronto brokers have decided that It 

would be a losing proposition to keep 
the stock exchange closed all day Sat­
urday, and ln consequence the mld- 
mer holiday will be discontinued, begin­
ning this week. The active speculation 
of the last few days has brought good 
cheer to the whole financial district, 
commissions being larger than In some 
months, which means that the majority 
of the traders will be able to earn enough 
to pay the rent, at least If the present 
vivacity keeps up.

EUROPEAN MARKETS. Mi I Canada 
Canada

Bread 
Loco. 

Dom. Canners 
Dominion Steel 
Electric Devel. 
Mexican L. *
Penmans ..........
Rio Janeiro . 
Spanish River 
Steel Co. of Ch

J. P. CANNON & CO. Dec.-.13 The Liverpool market closed %d higher 
on wheat, and %d lower on corn. Buda­
pest wheat closed l%c higher, Berlin un­
changed.

Gains Scored. 1May .... 96% 
Corn—

Sept............72%

- b'r* 8tsndsrd gtock Exchange.

66 KINO STREET WEST, TORONTO, 
Phone Main 648-640 ed-7

sum-

2 83Dec.
May .... 69%Montreal, aue. it—FoUowing

a generally strong tone ln the mom- 
Thc manufacturer who makes the I l«g. with heavy trading in Brazilian 

charge does not think Wills can break at advancing prices the chief feature.
etL *fe *ay* bl* own com- the local stock market In the last half nSt care whethe^Uthenv**i'et*0thf*^ ^®y do I bour ot th« afternoon gave a demon-

$tonl aTi JT» Btoen*act°f t£ Montraal"pow^ «d " RtoJ"the

buyers have held back orders for ma- Baders In the movement, 
tertal whtch they must have for deliver- Power, after holding quiet but firm 
les this fall and next spring. I ln the morning at 206 to 2061-2, roao

to 209 in the final transactions In the 
afternoon and closed at 209 1-2, or 

___ ____  _ . 4 1-2 points above Wednesday’s close.
OF THF. UNION BANK Rlch,e,leu. firm but dull at 107 In the

1 morning, Jumped to 111 and closed 
there with a net gain of 4 1-4. The-

Mr. William Price Elected Honor- "*n*atlo“ai advance of these two
ary President-Resolution of î“"3u,?r.'‘.tS?ït ïcïïïÆ'S

Sympathy Passed'. I tendency thru the general list was to
higher prices, and with the exception 

The directors of the Union Bank of of Brazilian and C.P.R. moat of the 
Canada met in Toronto recently and leaders Improved. On the high prices 
bank to^succ^d'Yh1. “VH of the corning Laurentlde exceeded
Sharpies? Mr^VUIIam rrM-e.^tormerl? k" the *xtJnt lte. ^ance.

vice-president of the Institution Mr f-f1? the Previous day it rose to 
George H. Thompson was elected vice- *n tbe morning and to 167 In the
president to succeed Mr. Price. Both afternoon, closing with a gain of
these gentlemen reside In the City of nearly 11 pointa. Winnipeg Railway 
^Llb.aC’i.Wae" the Union Bank first sold up to 208 7-8 and closed 203 bid, 
flee was lo^tod for some^ye^The flV* P?lntsMgher than on Wedn.-s- 
Kew officers have been connected ' with 'll1?» fr°m 115
the Institution for . a long time. to 117 .Closing 117 3-4 bid.

A resolution was passed at the meet- Brazilian furnished the chief In- 
Ing whereby the directors expressed terest In the morning, rising 2 3-4, 
their sense of the great loss which the but retained moat of lta early advance 
bank had sustained thru the death of closing at 92 3-4, with 
Its former president, and conveyed their 
sympathy to Mrs. Sharpies.

There were present at the meeting 
Messrs. John Galt, president; William 
Price and R. T. Riley, vice-presidents;
Lieut.-Col. John Carson, Stephen Haas,
G. H. Thompson, M. Bull. G. H. Balfour 
and H. R. Shaw, the latter\two general 
manager and assistant general manager 
respectively. ' '

The western and eas 
the bank are al. present making a tour 
of the branches In the province# of On­
tario and Qucdcc, accompanied by the 
general manager and the eastern su­
perintendent.

69 69•T. LAWRENCE MARKET. Oat

IIPorcupine Legal Card»
COOK A MITCHELL, Barristers, Solici­

tors. Notaries, etc., Temple Building, 
Toronto; Kennedy's Block, South Por­
cupine.

8ept- 41% 41

06% 47
Receipts of farm produce were 32 load» 

of hay.
Hay—Thirty-two loads sold at 318 to 

$19 per ton for old .and v|14 to $16 for 
new per ton.
Grain—

W’heat, fall, bushel...............|0 99 to $1 00
Barley, buahel ................... 0 53 0 60
Peas, bushel .'.........
Oats, bushel ............
Rye, bushel ..............
Buckwheat, buahel 

Hay and Straw—
Hay, per ton ......... .$18 00 to $19 00
New hay, ton ................  14 00 16 00
Hay, mlxefl .......................  12 00 13 00
Straw, bundled, ton.... 1* 00
Straw, loose, ton............ 8 00

Vegeta bl
Potatoes, per bushel....$1 20 to $1 36 

Dairy. Produce-
Butter, farmers’ dairy. .$0 25 to $0 30 
Eggs, new, dozen .... 0 28 

Poultry, Retail—
Turkeys, dressed, !b....$0 18 to $0 20
Ducks, spring, lb................
Spring chickens, dressed,

•1 Dec. 44 44
May .... 47%

Pork—

Sr.::S:ü 8:8 8:8 8:8 8S
c TORONTO\

I
THE GOOD OLD DAYS•<i

..10.76 10.86 10.67 10.82 16.81
Lird- 8'7S 8 <• 8 87

Sept. . .10.06 10.97 10.86 10 97 11 66
Jan. ..10.35 10.46 10.35 loNe 16>

WINNIPEG GRAIN MARKET.

I SSutUan ....

EsLv.
City Dairy pr.

v Detroit ...........
Dom. Can. ...

- Dorn. Iron ...
Dul-Hup............
Oen Elec. . ..1 
Macdonahl ..
Mackay ..........

do. pref. ... 
M. Leaf pr. . 
Monarch pr.. 
P. Burt pr. ,. 
Porto Rico ...
5*0.............
Epanlsh ..........

do- »re<. ... 
Steel Co. ....

do. pref. ... 
Toronto Ry. .1 
Twin City .... 
Winnipeg ....!

Tel............ 1Sept.
JanDividend Notices ore.

at preae 
continuous.

1 00Just a year ago today. Aug. 16. 1912. 
Canadian Pacific sold at 283 In the New 
York Stock Exchange, which was the 
highest level it ever attained. Since 
then It has gone as low as 208% (July 
9). a drop of 74% points, but In the 
meantime, rights to a new stock issue 
have come off. The question which Is 
worrying speculators now Is, will it ever 
reach that high record again?

' 5 .. 0 40 
. . 0 66BANK OF MONTREAL i'ii0 61NEW APPOINTMENTSr REVIVAL IN GOLD

MINING UP NORTH
NOTICE is hereby given that a Divi­

dend of Two and One-half Per Cent, upon 
the Paid-up Capital ,stocK of this Instl- 
tutton has been declared for the

>It■ t
I ' ■: f

Wheaf Open High. Low. Close. oSH

Oct, .... 90% 90%x 90% 00%b 90*
.... 88% 88% 88% 81 %b 81

• »3% 93% 93% 93%b 93%

fftl

.. ,, three
months ending 31st July, 1913. and that 
the same will be payable at its Banking 
House ln this city, and at Its Branches. 

- ”n and after Tue*da>fTtît» Second Day of
« ?®£1tem,bî'- ,n«*V t<f Shareholders of re­

cord of 31st July. 191.1.
By order of the Board,

H. V. MEREDITH.
Monttjeal, 22nd July. £ST Ma"^trj

Whole Country Within Fifty 
Miles of Kirkland Lake Scene 

of Activity.
ft Dec.

May ...
Oats— 

Oct. ... 
Dec.

NORMAL REACTION IN 
NEW YORK MARKET

1! ■ ■

-

. 37x 37x 37
. 36 36

0 32 97xh 8lr
.16% 36

39% ^89% 39% 39

37x 37x 37 L_
....138% 141% 138% 140%b
....137% 140% 137% 139%b

ft 2» iMaCOBALT, Aug. 14.—Good specimens 
are being shown in Cobalt from the 
Walsh claims which adjoin the Detroit 
syndicate holdings In Munro Township. 
The free gold In the blue quartz Is plen­
tiful. The dyke In which the gold has 
been found has been stripped for 60 feet. 
Four men are working on the claim.

In common with all the district with­
in fifty nrlles of Kirkland I,ake, there 
has been quite a. revival In Beattie and 
Munro Townships. A five stamp mill I» 
working on the Malouf claims, a syndi­
cate. has taken a working option on the 
McLaughlin claims, and the Hudson's 
Bay Company la stripping a vein on a 
forty acre plot near Painkiller 1-Ake.

VL0 16 0 ISErickson Perkins and Co. (J. G. Bea­
ty) wired: Stocks were heavy all day. 
the rallies being short lived. The sell­
ing pressure, however, was light. Union 
and Southern Pacific held as well as 
anything, which gave the Impression 
that the men In control of the market 
are not yet ready to let go. Today's 
setback in stocks was entirely normal, 
even assuming that the rise had sound 

■basis.
stocks will by degrees work lower. We 
have contended that the rise went too 
far.

Oct.,

SASKATCHEWAN CROP REPORT,

37xbU Nov.lb 0 22 0 26

• 0 18
. 0 16

. "V- Dec.Spring chickens, alive,
Fowl, per ib...

Fresh Meat»—
Beef, forequarters, ewt.|8 00 to $9 00 
Beef, hindquarters, cwt.12 00 13 50
Beef, choice sides, cwt. .10 00 11 00
Beef, medium, cwt..........9 on
Beef, common, cwt.
Mutton, cwt..................
Veals, cwt.......................
Dressed hogs, cwt..
Spring lamb

1
:

CANADIAN PACIFIC 
RAILWAY COMPANY

100.000; oat» 121,400.000 bu.heta; last y*r 
107,600.000 bush»!*. Barley 10,137,MO 

last year 8,410,000 bushels; Os* 
».SOO.ono bushels; last year 14,17L090

r
Holllnger ..I* 
La Rose ...I 
Nipissing

j'
' :

if the substructure Is weak. 6 00 9 00
7 00 10 00 

14 00 
13 75 
18 00

DIVIDEND NOTICE .10 00 
.13 50 
.16 bo> ' Commercé 

Dominion ...l
Snpertgl........
noyai.............. :
Standard

At a meeting 
held tod; 
declared :

On the preference stock, two per 
cent., for the half fear ended 30th 
June last.

On the common stock, two and one- 
*? »„pTr c,nt- for the quarter end­

ed 30th June last.
Being at the rate of

of the board of directors 
following dividends were s, cwt..ay, the a net gain of

AND DOWNS 
JNXY. MARKET

UPS 2 pointa for the day. FARM PRODUCE, WHOLESALE. LIVERPOOL GRAIN EXCHANGE

LIVERPOOL, Aug. 14.—The market 
opened with shorts covering on the stead­
ier American cables and unsettled wea­
ther In United Kingdom. %d higher. 
lAter there was a further advance on 
fewer and dearer American and Canadian 
offerings, unsettled weather ln France 
and scarcity of new offerings with an 
Improved demand for cargoes. There Is 
a growing belief that the market has 
bee.n oversold.

Corn opened unchanged with strength 
In America. Later there was » decline 
on forecast of heavy Argentine shipments 
this week and pressure of offerings with 
cargoes l%d to 3d decline.

WINNIPEG GRAIN MARKET-

WINNIPEG . 14.—Wheat prie#
were a shade, firmer, Influenced by tb* 
strength In coin and higher Urerpod 
cables. Oats w>re steady, while flax con­
tinue» on the up trend.

Cash: Wheat—No. 1 northern, 94%«i JA 
No. 2 do., 03c; No. 3 do., 87%C; No. i f
80c; No. 5, 72%c; No. 6. 68c; No. 8 tough, I
82%c; No. 4 tough, 73c; No. 6 tough.
65%c: No. 6 tough, 60c; feed tough, MA • 

Oats—No, 2 C.W.. 25%c; No. I C.W., 1
34%c; extra No. 1 feed. 34%c; No. 1 f#*
31%c; No. 2 feed, 31 %c. ; '

Barley—No. 3, 45%c; No. 4, 44%a . - 
Flax—No. l N.W.O., $1.38%; No. I <*

W„ $1.34%; No. 3 C.W., $1.22%.

DULUTH GRAIN MARKET

Aug. 14.—Close—Wheat—F e.
1 hard, 89%c; No. 1 northern, 88%c; N*
2 do., 86%c. to 87%c; Sept., 88%c Wdi 
Dec., 00%c; May, 91%c.

MINNEAPOLIS GRAIN MARKET

MINNEAPOLIS. Aug. 14. — Clos»- 
Wheat—Sept., 87c: Dec, 89%c to 
May. 95%c to 95%c; No, 1 herd. 90c; ja 
1 northern. 8Sc to 8r>%c: No. 2 do., W 
to 87%c: No. 2 hard Montana, 86c.

Corn—No. 3 yellow. 76c/ to 76%A 
Oats—No. 3 white. 3»%r 
Rye—No. 2, 57 %r to 69%
Flour—Unchanged. —'
Bran—Unchanged.

NEW CANADIAN
ISSUES AT PREMIUM

Hay. No. 1, car lota....$11 00 to$12 00
Straw, car lots, ton.........  9 00 10 00
Butter, creamery, lb. rolls. 0 27 
Butter, separator, dairy .
Butter, creamery, solids..
Butter, store lot* ..
Cheese, old. per lb..
Cheese, new. lb.....
Eggs, new-laid ...
Honey, extracted, lb

PORTO RICO EARNINGS 
SHOW UP FAVORABLY

—T
&"•f

Oen. Tr.
Son. Bread .. 
gn. Loco. ,.|

o 2* 
0 2f> 
ft 26=SS!Èæa=

ust.

. 0 24
0 2.1LONDON, Aug. 14.—Issue prices are as 

follows: Canadian Northern Pacific, 4% 
per cent, bonds at quarter premium; 
Canadian Northern, five per cent, notes 
at a quarter premium ; Grand Trunk 5 
per cent, notes at 1% premium; Van- 

City 4% per cent, bonds at a half 
premium; Winnipeg 4% per cent, bonds 
at 2% premium; Saskatchewan fours 
are to be quoted In official list.

seven per rent, 
per annum from revenue, and three per 
‘int. per annum from Interest on the 
proceeds of land sales and from other 
extraneous assets.

Both dlvld«nds will be paid 
October rtext to shareholders of 
at the closing of the hooks 
New York and l-ondnn.
Saturday. 30th August next.

All books will be reopened on Thurs- 
2nd October nex!.

By order of th- hoard.
W. R. BAKER.

Secretary.
Montreal. 11th August, mi.1.

. 0 20 0 21•: Big Increase Over Last Year Re­
ported For the Six 

Months.

H n is 0 15
0 14 (I 14tors of

10 Rails. 10 1 nd 0 24IX 0 25High Thursday .. 120.7
Low Thursday ... 120.0
Close Thursday 
Close Monday 
Close Tuesday .
Close Monday 
Close Saturday 
< 'lose Friday ... 
opening year ..
High year............
l/ow year .........

' » 0 1270 0 13 Brimon 1st 
record 

In Montreal, 
at I p.m.. on

70.0
70.3
70.7

couver. 120.2 
. 120.6 
. 120.6 

120.2 
. 119.1
• 119.6 
. 128.5
. 128.7
. 111.8

HIDES AND SKINS.Porto Rico earnings for the month of 
July made a very favorable showing, the

BORROWERS MUST I • »£S .rS:'K«r,;T£S?S,"il!
HOLD OFF AWHILE YET|L“

For July—

m
t70.2 Prices revised dally by E. T. Carter * 

Co.. 85 East Front street, Dealers In 
Wool, Tarns. Hides. Calfskin* and Sheep­
skins, Raw Furs. Tallow, etc. :

—Hides—
No. 1 Inspected steers

and cows ................................ $0-13 to $....
No. 2 Inspected steers

and cows ............................
No. 3 Inspected steers,

cows and bulls ................
City hides, fiat ..............
Country- hides, cured.........
Calfskins, per Ib.....................
Isimbskins and pelts ....
Sheep«klne .............................,
Horsehair, per lb.................
Horsehtdea, No. 1..................
Tallow, No. 1, per lb.........

—Wool.—

6S.3
68.5 Nerd• day.

BAR SILVER.fix.:i
81.5

Wednesday. Thursday. 
59 %c 69c
27 %d 

47c

81.5
In New York .. 
In London .... 
Mexican dollars

60.4
1912. 1913. 27 3-16dNew Issues in London Are 

a Source of Danger—Not 
Opportune Time.

Increase 
Per

$ 56.516 08 $ 70,168.53
31,257.88 290.96

47cCent.
24.15

. 0 12Groea .............
Net ................... 7,995.21

For seven months—
Gross ............ 490.096.52
Net ................  178,821.66

LONDON SETTLEMENT 
PASSED FAVORABLY

h

i 15
504,945.77 3.30
224,970.99 25.81Accumulated Savings

^HE absolute eafety of both principal and interest is 
guaranteed when accumulated saving» amounting to 

$500 or more are placed with this Company for invest­
ment. Interest at the rate of four and a half 
paid on

' ■ 19%
LOT. DON. Aug. 14.—Considerable

gret 1* expressed here at the tendency . „ . w.ar /vn —... — - . 
of prospective borrowers to deem the BANK OF ENGLAND 
time opportune for the putting Out of 1 
loan* on account of the recent 
of several ls*ue*.

16re-m. "4620
50 85

Stock Market Maintained Firm 
Undertone—Mexican Issues 

Lead an Advance.

35 37new 
success

Quite recently It was
given out that great and less great 1» [ -

less Rrigtd compact thstn<there 'shout'd be XVeekly Report Shows Institution 
etoeTfor^necew’" ^rp’sS* Xr\ ,s in Exceptionally Strong
a brief period new^-creatlons were few, I Position,
but the tempting^suçceïs of the Winni­
peg and Qramr Trurik Issues, and new 
th" C.N.R. offering, hias led to 
eight other jlbane, mostly from Canada 
there being ; some fear evidently that 
they might miss a chanclrto bring them 
■out. the lesson taught In June having 
been for th# moment forgotten. Pos­
sibly each flotation would be defended 
by Its friends a* "necessary.” but In any 
event If they prove the beginning of a 
fresh period of capital creations on a 
large scale, nil concerned will have cause 
for regret before many weeks have pass­
ed. The market, despite the present ap­
pearance of strength, Is In dire need of a 
further rest.

INCREASES RESERVES 50

i 05%
r*!» ; ■ Coarse, unwashed . 

Fine, unwashed ...
• If 
o 17

Coarse, washed ................... 0 24
Fine, washed

LONDON. Aug. 14.—Money was In good 
supply today. Discount rates were easy 
on the favorable bank statement.

The settlement on the stock exchange 
was concluded satisfactorily, and, except 
for Irregularity In Kaffirs and American 
stocks, the markets maintained an un­
dertone of firmness, and wire fairly ac­
tive. Mexican and home rails were pro­
minent in the advance, and shipping 
shares and gilt-edged securities were well 
supported by investors, but the Paris 
favorites were reactionary. California oil 
stocks were strong.

American securities opened quiet and 
soon eased off under realizing. Later 
prices moved Irregularly, and the clos- 
t?*, waa uncertain. Southern Pacific and 
union Pacific were steady until the af-
£ï«we%Xt.the> deeMned Waba”b

0 26■ per cent, is 
year*.

>- l i ouch sums left for a period of f 3 to 5 TORONTO SUGAR MARKET.

Sugars are quoted in Toronto. In bags, 
per cwt" as follows :
Extra granulated. St. Lawrence... $4 6(1

do. do. Redpalhe’ ............................. - —
do. do. Acadia 

Beaver, granulated
No. 1 yellow ................................................ 4 jq

In barrels, 5c per cwt. more; car lots 
5c lees.

$ ! rom
DULUTH.LONDON, Aug. 14.—The minimum dis­

count rate of the Bank of England was 
held unchanged today at 4% per cent. 
The weekly statement shows the follow­
ing changes:
Total reserve, Increased..................£2,437.000
Circulation, decreased ................ sgi ooo
Bullion. Increased ............................ 2,056 265
Other securities, Increased .... 252 000
Other deposits. Increased .......... 2,387 000
Public deposits, decreased .... 9 000
Notes reserve. Increased .............. 2.363>i0
Gov’t securities, decreased.................................  300,000
, Tb* Proportion of the bank’s reserve
to liability this week Is 68.07 per cent.: 
last week it was 66.90 per cent

4

M
seven or

4 60
4 45CompmujiiiittiUb. 4 35

i f ftI Ifr
18-22 KING STREET EAST

Winnipeg ‘ EJmeotoa
TORONTO

Saskatoon GRAIN AND PRODUCE.

Local grain dealers’ quotations are 
follows :

Ontario oat*—No. 3, 34c to $Se

R«|iao m
:39%e. a
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