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to what arc undorstood to he the legiiimatc operations of Bankin;;— viz : advances upon Commercial Pupor

or Government Securities ami general dealings in money and Hdis ol Kxehanye.

5tli,_Tiie introduetioii ol' provisiims lor tlio lorleiture ol the Charter on any suspension of Cash pay-

ments which mav continue for the space of sixty days.
, ,. ,

Oth.—For the conversion into Specie on demand ot 1 aper issued by any branch Daiiks at the plino

ofissue, as well as at the princi|)ai Establishment.
, .,
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7tli,_l"oi' the pavment of one hall at least u! thu siibscnhed Capital prior to the Bank being opened

for business, and of the whole within a period not exceeding twelve months IVuni the date of such' opening'.

(^l|,_ For the restrielioii of the amount of paper discoiiii'.ed on which the names of Directors oi

Ollicers of the ISaiik shall appear as Urawcis, .\cccptors, or Indorsors to an amount not exceeding on.'

third part of the whole discounts of the JJank.

9ll,._| he proliibiting the Bank in its corporate capacity, from purchasing or holding its own stock.

l()l),._A jirovision to be made for the rcsiionsibilily of e;icli share-holder continuing till a certain lime;

«av one year after his share is transleried.

11.—No Notes under a specilic amount (£l or *.'>) to be issued by the Company.

^^C

(COPY.) So. 1?4.

SIR

1 lih Decemltvr. 1s;in.

The ,\ct of the Legislature of Upper Canada, passed in ibo month of March last, entitled " An .\,'i

to authorise a Loan of money in f.ondoii, and for other purposes therein mentioned," has engaged ilir

serious attention of Her Majesty's Government, and esjiccially of the Lords Commissioners of tin;

'I'rcasury.

By this Act the Keceivrr-Gcncral of Upper Canada is authorised to issue certain Debentures to the

amount of £1,000,000 sterling, and the Lieutcnant-Coveriior is then to direct thost^ l>ebcntm-cs tn l.r

liansinitted to |[cr .Majesty's tiovernaicnt to lie sold U>\' the beni'lit of the Province, in such maunei' iis

ibcy should please to <lircct, and for the best price that can be obtained fortlie same. It is furtbcr cnadi .1

'• That so soon as anv sum or sums of monev shall be receivcil bv the l,<irds (.'oimnissioncrs of I lor .M,i-

Sllill

'ihc

•urn I'r sums sl.al Ik; aiiiiiK'i

Provi nee. which mav then {<,

jesty's Treasury u|iou ;iiiy loan aulhoriseil to be raised by this Act,

towards redeeming the uiilstandiug Debenturrs of the Clovernment ol

due lo the holders thereol'. and for nu other jMirposc whatever."

luiiependently of other objections to this law, the Lords of ll;i; Treasury an' not prepared to authorize

the tran.;action inlbeir ilcparuni'iu or ilie business ol any biuli o-.ii.y ;is ib.it eoiitem|ilate,| li\- ijie A' r,

so that the .Vol must nei-essarily b^.-come imperative.

Her -Mnjesty's (loveriiiiieiit are, however, unwilling to advise the (iuecii to proceed at once to tli"

iielual disallowaiii'C of this law.

That is a iiieasuri! to which lliev would most reluetaiillv resort under anv eir

therefore avail yonrsi'lf of all your leglumate iulluence to indu''- the Provincial I

Act, and until 1 shall be apprised of the re-iills of those etroils, II. r .Majesty's decision upon it'wi

cumstaiiees.

I'tjislatuie to II eal

SUJpf

The ecasion siiL';;ests other imporlniit considerations of a more -^enei-al nature. Tl
Laws anticiiiatimr bv Loans the I'ulure revenue of the Pi ind;

le ClKlctnM !lt I'i

auelioiiiiig the issue of saleable' Hebi n-

tures. is a measure which may In: productive ol the most serious me, invenieiiee, especially win n. as in ll;e

present case, the amount of the transaeiion is very coiisiclei-able. It is impossibli; but that the linaiiei.il inte-

rests of iIk; I'.inpire at large should be si'riously allecled by such o|irrations. ami I lr..ve ibereloro to eome\
to voii Her JLiji.'stv's Instructions that vou do not assent to ;inv future .Vet lor the ant

Iieven'je bv loans, but that anv ;

M'Tjur (nnrral

Sin (Ikouok .VnTiiiii

A;c. 6;c. (See,

l-aws should be reserved Ibr the siguilieation of Her .\Lije

i<-ip.'ilionof the Coloiii;d

pieiisurc.

1 have the honor to be

iSce. &e, .S:.

igricd,) GLL.M'LC.
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