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within the right of the province to pass,
and wbetber It interfered wlth or w-as a
part of the jurisdiction wbicb can be exer-
cised by Parliament aloiie. On the argu-
ment of thât case, It was contended by the
Hon. Mr. Edward Blake and Mr. Haldane,
now one of the British mlnlstry, and one
of the points whlcb was made there was :

These deoisions establish live Sues of con-
struction relarting to ithe Act of 1867.

guished f rom a bank, in the flrst instance
as distinguisbed from a savings bank, wblch
is different f romn a -savlngs and credit
Society.

Hon. Mr. LOUGHEED-The restriction
la that they shall not do a banking business
as defined by the Bank Act; but they may
do a banking business outside of the Bank
Act.

This Is the argument, but it is adopted Hon. Mr. KERR-I do not see where it

ln the judgment. 1says that.

One, the pre-sumption is ini fav-ouýr of the
vahidity of au enaotment.

I ivili skip the others and go to number
5:

.Subjeots which, in ne aspect, f ail wibhin
section 92 miay in another aspect and fer en-
ether purpose fali within section 91.

That is the proposition w-hich in effect
w-as adopted by the court. I w-li not take
time to read It. That is w-bat ls meant by
the judgment I read first, referrIng to the
Judgment in that case. If w-e look at this
Bill before us, it ls perfectly plain that
It is one of those w-hlch, like the assign-
ment case, is clearly w-lthin the jurisdiction
of the province, so far as its area and scope
of enactment, afid s0 far as it is aiso within
the powers conferred upon It. First as
to the location.. clause 2 says:

A society which may be incorporated under.
this Act is a society for carrying on any in-
dustries, businesses or trades,, (except bank-
ing, as defined by the Bank Act, and insur-
:ance specified) in or authonized by its rule-.,
wbether wholesale or retail incktding deal-
ings of any description with land.

So that the w-ords of the second section
expressly precludes the Idea cf this being a
bank w-lthin the scope of our Bank Act, or
witbin the scope of what is authorized
there.

Hon. Mr. LOUGHEED-I admit that. I
refer to a savings bank.

Hon. Mr. KERR-Subclause C of this
Bill reads:

In regard to a savings and credit Society,
such society shall not carry on any other
business, and shall be subject to the provi-
sions hereinafter contained.

eo that tbe corporation whicb ha to be
Incorporated here Is to be one as distin-

Hon. M.r. LOUO-HEED-The restrlctiou
làeing placed by clause 8 on lt would not
tie inference be that they could do business
cutside of whnt is defitued by the Bank
A.ct.

Hon. '-\r. KERR-Look at w-bat is de-
fined by the Bank Act, and you wll find it
covers the w-hole systemn of banking. Then
w-he w-e col back -to thue second part of
It, I see the business of banklng is excluded
froin It. Then we come to the question of
the savings bank as distlnguisbed from a
savings and credit socieLv:

-In regai'd to a savings and oredît Society,
such soceity shal nlot carry on qany other
business, and shall be subjeot to the provi-
sions hereinafter oontained.

eo that it la confined in its operation to
the business of a savings and credit society
only. You will observe that because the
nuetluod o! investing money by the savlngq
bnnk as it must be is one thing, and the
question of a credit and loaning society
is another business. Loais can be made on
real estate. A savings bank Is precluded
froin doling that.

Hlon. Mr. DeBOUCHERVILL-It can
lend money.

Hlon. Mr. KERR-Yes, but not on tbe
saine class of security. There ls an exclu-
sion of this class of business. Tbey can
lend mioney on a mortgage. Savings banks
cannot do that, nor can n bank lend money
on a mortgage. Whiat caui be done by this
Society? Remember it is flot called a
savingas bank.

Clause 8 provides that:

Every Society which carrnes on iche business
of credit a.nd savings shall, every six months,
niake onit end keep eonspicucusly bang up in
its head office, a etatement in the fornm in
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