
3. A Contracting State shall not change thc profits af arn enterpnise in the circumstanccs
rcferred ta in paragraph 1 of ibis Article afier the expiry of thetîlme limits provided in its
national laws and. inl anv case. aiter more than six vears front the end of the )-ear in which
the profita which mould be subject ta such change would have accruccd ta an enterpnise of that
State.

4. Mie provisions of paragraphis 2 and 3 of thtjs Article shall nt apply ini the case of

fraud, wilful default or neglcct.

Article 10

DIVIDENDS

1. Dividends derived fromn a Company which la a reident of a Contracting State by a
resident af the other Gontracting Stage may be taxed in that other State.'

2. However, such dividends may aleb taxed in the Contracting State of which the
company paying lhe dividends is a resîdent snd according to the laws of that State, but if the
recipient te the heneficW owner of the dividends the tax so charged shall not exceed:

(a) 12% per cent of the gr=s amount of the dividends if the recipient isa campmn"
whch controls directly or indirectly at lenst 10 par cent of the voting power in
the comparty paying the dividenda;

(b) 15 per cent ofte gross amount of tedividendsinl oher Ces.

'Me provisions ai tbis paragraph shall not affect the. taxation of the Compmny on the
profits out oi which the dividends are paid.

3. The terni divldends" as uaed in dais Article ntans incarne bain sharea. oruay athar
item <other chan interest relieved fran tax undtt the proviaions of Article 11) uhiel. uder
the law of the Contracting State of whieh the. conapany paying the dividend is a rusident, tas
treattd as a divdend or distriution af a company.

4. 'Me provisions ai paragraplîs l and 2ofthis Article shaU not apply whuretheubncficWa
owner ai the dividends, bulng a resident of one ai tht Contraeting States. hm in the othtr
Contracting State a permanunt establishmenat or perforuis in that oteru Stage indupundeat
pursonal services front a Lied hbut situated thhruin, and the holding by virtue of wbieh tht
dividende are paid isuffectively connaced wmth the busimeuscarrld on throqgh vxhprmanent
establahient or Lied base. In such a ease the provisions af Article 7 or Articlu 14, as tht
Case Maey be. shalh apply.

5. Whtre a counpeny which as e resideait of a Contracting State duriv« profisor incamne
trom the othtr Contraccing State, chat othar State naay nt impose any tas on tht sivideais
paid by tht company and buntflcially owneti by persans who are no( ueidunts of tht celer
State, or subjeci the conapany's undistributed profits ta a tax on undietrlbuled profits, en
if tht dividende -ai or tht undistriuted profits consist wholly or peflly of pedutor aae
arising iu chat othtr Stete.

6. Nothuasg in this Agreement shah] bu ccmstrued as preventing a ContrsangStage Ù=c
imposing on the caaulnp of a company attributable ta a permanent tnahlidimen in that
State, tex in addition ta the tex whleh wosald bu eharguable on the eerul i o ompny
which lsa enational oi that State, provided that aay eddltiou az asa lupouui sha] Dm ezaed
12 ' pur cent of the amnount of sucb carnulupwhich have not been subjetet tsuthsddtional
tax in pruviaus taxation ytars. For the purpasu of ibis provision, the tenu uaaeimp" muans
tht profits attributable to a permanent establishament lu à Contracting Stage la a year snd
previous yuars afier deducting thurefrotu a& taxes, other than the additions] ta% iuierred ta
herein, impostd on such profits by that State.

7. Tht provisions afi tus Article shali not apply if tht riglit or property gring mate ta
the dividend s createci or assignud malny for the puipoIC af taking advarntge ai thals Article
and not for bans ide commercial reamons.


