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Annex I - Canada

2. A "non-Canadian" is an individual, government or
agency thereof or an entity that is not "Canadian”. "Canadian”
means a Canadian citizen or permanent resident, government in
Canada or agency thereof or Canadian-controlled entity as
provided for in the Investrment Canada Act.

3. In addition, specific acquisitions or new businesses in
designated types of business activities relating to Canada’s
cultural heritage or national identity, which are normally
notifiable, may be reviewed if the Governor in Council
authorizes a review in the public interest.

4, An investment subject to review under the Investment
Canada Act may not be implemented unless the Minister
responsible for the Investment Canada Act advises the applicant
that the investment is likely to be of net benefit to Canada.
Such a determination is made in accordance with six factors
described in the Act, summarized as follows:

@) the effect of the investment on the level and nature of
economic activity in Canada, including the effect on
employment, on the utilization of parts, components and
services produced in Canada, and on exports from =
Canada;

(b)  the degree and significance of participation by Canadians
in the investment; -

© the effect of the investment on productivity, industrial
efficiency, technological development and product
innovation in Canada;

(d) the effect of the investment on competition within any
industry or industries in Canada;

(¢)  the compatibility of the investment with national
industrial, economic and cultural policies, taking into
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