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(iv) buy and sell securities it has issued or guaranteed
or in which it has invested;

(v) exercise such other powers incidental to its business
as shall be necessary or desirable in furtherance of
its purposes.

Secrion 7. Valuation of Currencies

‘Whenever it shall become necessary under this Agree-
ment to value any currency in terms of the value of another
currency, such valuation shall be as reasonably determined
by the Corporation after consultation with the International
Monetary Fund.

Secrion 8. Warning To Be Placed on Securities

Every security issued or guaranteed by the Corporation
shall bear on its face a conspicuous statement to the effect
that it is not an obligation of the Bank or, unless expressly
stated on the security, of any government.

Secrion 9. Political Activity Prohibited

The Corporation and its officers shall not interfere in the
political affairs of any member ; nor shall they be influenced
in their decisions by the political character of the member
or members concerned. Only economic considerations shall
be relevant to their decisions, and these considerations shall
be weighed impartially in order to achieve the purposes
stated in this Agreement.

ARTICLE IV
Organization and Management

Section 1. Structure of the Corporation

The Corporation shall have a Board of Governors, a
Board of Directors, a Chairman of the Board of Directors,
a President and such other officers and staff to perform
such duties as the Corporation may determine.




