
The first Bank boans were made to France, the Netherlands,
Denmark and Luxembourg, countries whose economies had been im-
paired by the war. In xnaking these early boans the Bank assisted in
the initial phase of post-war reconstruction, before the European
Recovery Programme came into operation. Since then, the Bank's
lending operations have been for the most part concerned with the
less developed countries. By far the larger portion of the loans for
development has been applied to the expansion and improvement of
electric power supplies, communications and transportation.

Bank Lendiung 1951-52
During 1951 and the first quarter of 1952, boans were placed by

the Bank to a total of more than $322 million. In addition the Bank
continued to provide its members with technical assistance in the
preparation and execution of development projects and programmes.

In Africa, the Bank made loans to the Belgian Congo, Ethiopia,
the Union of South Africa and Southeru Rhodesia. On September 13,
1951, two loans aggregating $ (U.S.) 70 million were made to assist
the Ten-Year Development Plan of the Belgian Congo. One of these
loans, $40 million, was made directly to the Belgian Congo with the
guarantee of Belgium. The other, $30 million, was made to Belgium,
to help finance imports which Belgium needed as a result of increased
production of goods for the Congo. A boan of $1.5 million was made
to Ethiopia in February 1951 to finance the importing of tebecom-
munications equipmeut ueeded to expand and improve telephone com-
munications withln the country and links with other countries. On
January 23, 1951, the Bank made a boan of $30 million to the Ebec-
tricity Supply Commission of South Africa for ebectric power develop-
ment; this boan was guaranteed by the Goverument of the Union of
South Africa. At the samne time a boan of $20 million was made to
the Government of South Af rica for the expansion of transport faci-
lities. On February 27, 1952, the Bank made a boan of $28 million
to the Goverument of Southeru Rhodesia. This boan, guaranteed by
the United Kinzdom. was designed to aid iu financing the importation


