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MEETING 0F MTJNIÇIPAL EXECUTIVES.-
(Contillued).
we want to help, the situation' so far as the Municipal
standing of the Province of Quebec is concerned we have
to do it right away. We have to adjust the old issues.
The new regulations only attack the new issues.

There are many millions of bondls outstanding at the
present momnent which do not comes under the new regula-
tion, and,,therefore, if we wait we 'shall ail- be dead and
buried before the Municipal affairs of the Province of Que-
bec are'straightened out. Practlcally this Io the case.

Youi cannot overlook the fact that whien a bond house
is offering MUunicipal bonds for sale It la asked, "How is
the Sinking Fund for the outstandlng, issues being taken
care of?" 0iur alm. is, therefore, to remedy this handicap
as soon as possible and get the Municipalities to straighten
out theold Issues lxnîedlatelY then when they go'to the
market they can say that their oid issues are being prop-
erly taken care of."

Mr. Morin; "Although the new regulatIOnsý do not apply
to the past the robe 0f 'the departinent is' also to see that,
the Sinking Funds of the old issues are disposed of accord-
ing t4) the old law, and everybody will agree that if the
Municipalities had live up to the oid law there Would
probably be no new law to-day. The Sinklng Fond for the
old issues will be arranged acciording to the old iaw, and
then even 1 feel the Province of Quebec will be on its feet
before our death."

Mr. TofieId: "If the Governanent wili aliow a Trust Coma-
pany the privilege of admifllsteriitg the 01(r Slnking Funds
and force the Municipalities to live p tb. tflelr old Oblig-ai
tions 1 have no doubt that Mr. Moria's predictions will
be absolutely fulfilied. Without sotne sucn action, how-
ever l-t is qulte impossible. Unless this Outslde supervision
la exerclsed the condition of Municipal affairs wiil soon
get back nito the oid rut.

We have outseives prepared a inodel agreement together
with ail the necessary by-iaws which have to be adopted
by the Counil) This agreement appoints the Mayor and
Trust Company as Joint Trustees for the Slnking Fund.
The Council chooses its own bank and the xnoney is de-
posited in the naine of the Joint Trustees s0 that the
Mualclpality cannot wlthdraw its funds neither can the
Trust Company without the joint signatures. The securi-

ti es are kept in the trust compalY's vaults subject to in-
spection by anyone cluly appointed by the Couincîl on
any worklag day. Every by-law 15 separate secuirities be-

lng kept separate and se-parate statemTeflts renidered to the
Municipality at the closlng of their books and audited
by both the Town Auditor and our ovin.

Should the annual paytaent of Sinklng Punds on the
date specified be neglected under the systen we suggest
the Treasurer is notifled la a registered letter allowlng a

delay of thirty days. Should it not be paid at the expira.
tion of that trne the Trust Companly, as CO-trustee would
then notify the Miniiater of Municipal Affairs, in Queb,ec,
and should' the delay continue we are obllged la Our con-

-- n ed ýcVrfiqme the fact b>y seven consecutive Insýertions

Sinkiog Fund has been neglected and no provision has
been made for saine our remedy Is as follows:

For exaimple take a bond with a 1 per cent. Sinklng Fund
for thirty years, and for .ten years no Sinkinýg Fund has
heen maintained, we feel that it wouid be a hardshlp, and
in most cases an impossibility, to ask the Municipaiity, to
make good the deficit immediately. We, therefore, cal-
culate the amount of arrears and adjust future payments,
by increasing themf for the remainlng years so that at
maturity we have the saxne amount accumuiated as if they
had started ten years prevlous.

In this way we cbviate the necessity of a speciai tax,
and in such cases we require the Munlclpality to state In
the agreement the amount of the deficit. The deficit 15,
therefore, spread over a perlod of twent> 3rars, making it
easier for the Municipallty to adjust.

0f course, for such services specific changes are made
but *these are Infinitesimal compared wlth the saving, af-
forded by expert co-operation. It is to my mind very ad-
vantageous, to the Municipality to protect its Interests ln
this way and when it goes to the Government to obtain
authorizatlon for new beans, If the old Issues are belng
properly miaintalned the Governraent wili know that the
mniiPalltY 15 ac ting In the rIght spirit, and 1 arn satis-
fied wlll aliow it to continue its transactions along the
same lines, even in new, slnking funds.

Committee to Draft Constitution for Provincial Union.
Foliowing the satisfaction expressed by ail at the suc-«

cess of thlemselves, and t~he wish that another might be
called, it was declded to appoint a Coimlttee which should
organize a Provincial Association, and draft a constitution'
for it, to be submitted at the next meeting. The followlng
were namned as the CommIttee' Mayor Bouchard, Mayor
Beaublef, Mayor Thurber, AidT. Ryan, Mr. Prederick 'Wright,
and Mr. An~gers.

The following resolutioris were aise submitted 'te 'the
mneetirlg-

propo-ed by Aid. Prieur, pointe -aux -Trembles; Seconded
by Ald. Gatleu, Lachine.

RESOLV-\ED:--That this meeting of municipal represent-
atives of the Province respectfuliy cail the attention of the
Government to the low rate of interest, fixed at 31/ Per'
cent, allowel for sinking funds. and ask that this rate
be increased to a ratte approximating the, market rate, lesN
the expenses incurred by the Department. A

the Cet
lavi shï

Aid. Prieur, Pointe-aux -Trembles; Second-
apointe, Ville de Lery.
-That this meeting hWnmbly quggests that
to bce affixed In virtue of Article 16, of the
le the second paragraph or the sal Article.

Carried.
Ald. Gatieu, Lachine; Seconded by Mayor
,emont.
Chap. 60, George V., there must be at lea'-t
the nutni:er of proprietors o! taxable irn-

'tY in the, municipality vine are mniilDq
before any By-Lavw authorlzlng an issu'e
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