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What Do You
Know About a Bank Account?

MY EIZaBETH mCLARE

N0W that women find themselveskNgraduating from the housekeeping-
allowance class, and are in so mnany

cases facing the'responsibility of taking
charge of their own and their husbands'
property (entaîling rents, insurance, taxes
and mortgages), or the task of adminis-
tering an estate or even an income, frorn
the soldier-husband, many of them have
awakened to the fact that they do flot
know the A B C's of a hanking account.,

You will find that the openîng and run-
ning of a hank account are in themseives
most easy matters and they greatly sim-
plify ail one's financial transactions
thereafter. It gives you a desirable feeling
of security to know that your f unds are in
safe keeping, and that you have formed an
alliance, as it were, with an institution
wise in the ways of finance and strength-
ened by steel vaults and the great sagacity
of experience.

So first, choose your bank.
Ths is both easy and important. Go

to a branch of one of the big, established,
sound, national banking institutions-
don't meddle with small private concerns
that oller inducenients in the way of higher
interest or personal friendship.

The next thing to decide is whether the
account shall be savings or current. If
you have much business to transact, many
chèques to draw each month, the latter is
preferable. The savings account provides
the gratification of accumulated interest
which is added to the amount on deposit

what was the source of the money, L.e.,
aliowance," "rent from cottage," etc.

In the case of out-of-town cheques, ex-
change, generaliy calculated at the rate of
1/8 of 1 per cent. should be deducted-
the hank wil charge that percentage.

Prohabiy the most important point in
running a bank account is in assxduousiy
keeping the indispensable stub up to date.
Cheque books may he had in which the
cheques are numbered, or unnumbered and
in the latter case it is wîse to number them
onn's self. In filing out the stuh,,see that
the number corresponds with the number
on the cheq ue-then duplicate the in-
formation of the cheque, viz., date, iii
whose favor, and the amount. On the
stub, there is a space in which to fil the
balance of money in the bank which you
have not chequed against; then a space
in which to put any deposit you may have
made-then a space for the total of your
credit. The next space is for the amount
of the cheque being made and the balance
which is to be carried forward to the next
stub.

Filling Ont the Cheque

A S for the cheque itself, the date must
not be ahead of time-the word

"bearer" whichis onmnost cheques, should
be crossed out and " order " written above,
so that no one but the person in whose
favor the cheque is drawn, nlay cash it
without the proper endorsement. Wben
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every Fix months; but it bas the dis-
advantage of limited checquing rights-
say hive cheques a month--and does not
grant the privilege of having your cheques
returned at the end of every month. On
the other hand, the current account need
Conl show a respectable average balance

anmay be chequed on as much as de-
simed. A t the end of the month, if you sign
a slip verîfying the amount of your bal-
ance, you can get your cheques from the
banik. Each one is your unquestionablereceipt for money paid.

Most banks supply their customers with
~ s-books, but in the main offices it bas
n found advisabie to issue "state-

ments " of each individual account at the
frst of every month. For this reason, t is
reallY Mmr satisfactory to have one's
accounits at a brancb of a large bank.

C"p.nîng an Acomnt

y OUR bank and department decided
po, it rermains but to don your

bonnet and shawl, takevyour deposit-
whether it be in the formnof cash, a cheque
ini your favor, or a money order--and
refuse to be a bit awed as you pass tbrougb
tbe bank's doors. You corne t<> do
business, flot to asic a favor, risking a
refusai. The banlt is cordially disposed
toward you-you are its valui cu;stomer.

If the branch je a fairly large one, there
,will be a manager, and several clerks.
A proach the desk tbat bears the sign

'Teger' 4 and egnify your desire to open
an account, stating whetber savings
or current, or asking advice on tbat point
if you need it. You will, in return, be
asked for your ful l amne, your business
and residence addresses, your occupation
and a specimen of your signature, whicb
is in future on file as the ledger-keeper's
guide.

The amnount of your deposit will be
entered in a pass-book by the ledger
keeper, and aIl subsequent withdrawals
.and deposits will be posted, wbenever
you present your book to be "mrade up."

To preserve a perfect record of al
,mczeys put ia tbe bank, it is advisable to
keep a separate bookc one's self, and each
tune a <leposit is made ia tihe bank, thse
items of that deposit should be put in
tbe little personal book under the proper
date, with details of thse deposit-whether
£heques or cash made up thse amount and,

the cheque is made out to "cash," this
ineasure is not necessary, as the holder of
the cheque may cash it without question.

The amounit of dollars should be clearly
written out on the next line, the cents
p'laced above the 100, and a line drawn
fromn the edge of the cheque to where the
amount begins, and froîn where it ends
to the signt 100. Then the amount should
be written numerically after the $ sign,
and the number of cents placed above the
100. The cheque should lastly be signed
in the saine way as the specimen signature
given to the bank. If any change as mademn the cheque, it sbould be initialled.

Every cheque must be endorsed by tbe
person in whose favor it is drawn, wbetber
the cheque is being deposited or casbed;
that is, the naine of the payee sbould be
written across the back of the cheque.
Neyer endorse a cheque until you are
ready to negotiate it, bowever, because if
lost, it couid then be cashed by anyone.

If you bave occasion tocasi a cheque ina
strange brancb, you must be identi fied
by someone whom tise batik knows. Thbis
measure, which the bank demands, pro-
tects the boider of the cheque and is really
most reasonable, nor is it a reflection upon
y ou to have tbe teller telephone the
b rnch on wbich the cheque îs drawn, to

ascertain if it îs good. He is simply fol-
lowing the usual routine of business, taking
tise pro>per precautions long estabhfished as
necessary and advantageous.

If one finds ît necessary to seek an
accommodation fros tihe banik, the boan
must be secured b tise endorsement of
somte one of assureX financîal standing, or

byacceptable security, sucis as real estate,
tt is, unencumbered by mortgages,
marketable bonds and somte stocks. A
note mnay be made to faîl due one or more
days after date and tisere are always
" tbree days grace " added to the terni of
thse note. Most baniks- prefer their notes
to runfor a montb, tben to be renewed
for a reduced amount.

And iastly, don't forget tisat your
bantker will be-- glad toiselp you witb in-
formation and advice. Tbe manager of a
banik bas usually had' an ail-round ex-
perience and lie bas a wel-developed sense
of values. No matter how smrall your
problem, he will probably find time to give
yen some advice-not, of course, for you
to follow blindly, but to gve youtise add-
ed knowledge of tbe be's view-point.
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One Egg and
One Extra Level Spoonful
of EGG-O Baking Powder

EX E Tcooke bave proven that thisis the solution of the egg question.

iousness of food prepared the Egg-O way.

T HE necessity for war-time economy makes it most desirable for every
housewife to use Egg-O Baking Powder. Less Egg-O is required and

the resuits are better.

HJ OME-MADE bread and cakes are vastly superior to the baker's, bath
Î in taste and food value. Every housewife knows this but many hesi-

tate, fearing failure.

CÇG9is se sure thatiît practically eliminates the possibility of failure.

enjoy the Egg-O way. If you are an expert
yo ill. appreciate the quality of Egg-O
BaigPowder.

afnfro or groerith your next

it's rnuch cheaper.

Send for our
free. rtocpe boOh.

The Egg-O Baking Powder
CompnyLimited

Hamilton - Ontario
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