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WATERLOO MUTUAL FIRE INSURANCE CONTINUED SOLID PROGRESS
[OMPANY.

11The twectty-it îiii attatital mteeting of the WatrlooI'Nllliill tiret
Iitutatce Comptit~~ty lxs tiele inthe' boardl rooitîof ,thelîttt,

Witterltut, tOnt., tut Saturday, .fauîuany 1ltt. The attetidauict was nit
large, but thuroughiy epresentaflîn'.

Auîîotg tîte euner prescrit were J. Livih.gsttî, MP., Batiet

E. W. Bl. finiier, M.J.P,JohLît . Widt'ian aîd IL. W. (itgericît,
St. Jaciîhs; Thîs. Gowdy, Guelph ; W. IL. Bowiliy, >.,.C., 1. 1). Boîw-
miait, L. T.. 1eit1tatt i, Berlini ;tlctî t, tSnulîer, ( iîîcmtîigîî;Thomt ias

t 't,tt iait Ailatt Bowitvtat, Blair; 1. E. B'iwmtat, M.P1., S. B.
Bricker, F. Iiaiglit, W. H. Ritdlli, Siitîtii Snider, Johni Kilier, J. 7%.
Mtîlr, M. I >vitt, N. Killer, Wn, SMuider, A. Kraîft, Get-rge Wegentast,
anîd 1). Ileaut, Waterlooî.

The chair was iîccutîieii by the p1 ieitt, Ch'as. Ifetidry, Es'1.,
anîd Mr. laiglît acteti as secretaîy, owing t theli absence tif Mr. C'. M.

Taylort, tlirotigh illnette.
The miuitfeof tiffle i rtevitits meetinug w-ee-ati andti titrot et).

Thte resfitent then read fle itrvnts reotrts ioflichetttst year:

REPiZ,îT.

NVourt boiardi of diiiect''n. Iit. liant' ft iîîy hîfire vittu tueir retiîir
foîr the year eniing ontiti fli 51sf ay tif l)eîetier, 1891, lieint teur
fwetfy-tinfhii utai repoîrt.

Freit the tetaietistatetuenti, aboue t te oeati t'' yîîî, we la'.e
treitaredthte foiltwing ab'tracf cfflice ieaîing itenms f interesf cite-
taiued flierein.

We have dtting flic tast vear issiteti 6,611 Ipiîicies, andthte totai
nemtber ttf p1ticies in force is 15».5)21. The aggregate atîîunt finstîreti
iutler tiiese iîilicies je $ýt ,742,794, an average aunititnt ft each îtîîiiî'
of $ The.'ficfttal caîniige tif the cîeî]an 'y are 8127,23.1.T.hrie
njumber of ciaitie iii 204, anid the atîtttief itai inlefiosses tînden these-
claimns i; $61 ,6-52.33i, less re-iîîsuraîîce $5,159t.33. The assees tif the
c'îtttuiny, excluteive tif îretîituîî note capital, are $1 14,877.78. Tîte
ialîilies 4are, anetîttttreqtuircii ft e-itteire. au liectasht systetît andl
emtfual s ysfen sks otesfaîtîing afttclose ifyenr, 8G3,09-5.60o, andthli
aiot t feu i taîjtstei lohsses estittiafeil af $2,:147, leaving a balanîce tif
$4933518 assees aittve liabilifies.Voni wil lie)gladtoictlarti thaf flue ciiîîaiy lia- t srettgthî'ned ifs
tesîttrces dtiît-ng flic pasf yean, iîy adiiug largeiy fo ifs surpltus aseeftt.

Ini tttnclusion yîîtr attentuin i-tcalie.i fo fith tcmaientibjecti tif
yttur mteeting fttiay, viz., tisîîî sinîg o l f tesafeinetsabotnt fî e
read, andthle elecfioîî of five iirecttîrs. The rcfiritîg direcftir8 are
Mesrs. 1. le. Boiîan, S. Souler, Johntt Allliti, Johnu L. Wiîleîtatî,
amui Aliai Boiwnan, ail tf whonî arc cilgihie for re-electîtîn.

'Th' sec-t.-iys fituittcid tI tett'uctt,, tlîty vt-nutîcd l'y th iti itl 'u,
iva4 étlittl itit' tlucheit tetittg lis fil lias:

Balance titi Ianîl as lier statenttîif1sf 1ecettier, 1891 -8' 90,490 LIl

irettijie itand asi-t.,tiîentfs...........................123,533 184
Iîiferesttiti fratisfer fees .............. ............... 1, 112 0:i
lient ..... ...... . .......................... 8 72 65

$219,008 66>

Lisses (es-; re-itisiratice 8-5,!59.33)........... ........... $56,493 00
ai ai............................. ................. 7,49î» 47

liî'iites, tauu'-iati''ns, c'.....-.., -- -- 51>374

i ie-iut-,tînauti-s -auttiagents t' hities ....................... 10, 6731765
Travellingte 'expenets-, î booalc h îs, ,tafiiltery. avertisitug

an't1îl itnug ......................................... 3,053 1>
Lat'', cîts, cxclitatge, auîiititg andti iiscoiiauit. sbiiiurse-

mîetts....................... ........... .. ...... 2.908 t
1Lialatce ....................................... ........ 112,401 >2

licai eKtate ........... .............................. 15, 12 423
l'i, ftge.ý........ ...................... ...........- 1, >62>> 0t>
i eentu tes........................................0i»)>00t

Pe teoîîit îecî'ipît-, Mtlî,,tis Il.îk .... ......... 27,0»0>0
Billse eceivable......................................2,780 29>
Ilutiafil asse4sutuctit-,.... ........ ............. 1,660 0 14
Agents' blantces *..... .. ............... ............. 5, 75 5 311
t >>ce funuitîint'................ ..... .... ........... >629 03
Catis tplans... .... ............. ................... 1,4~14 )2

solni, ts Battk, accotuttf ctîreî.......... .............. 1,2mf 83
Cash tic iaîtîl...... ................................. .. 79 17

$112,101 f>2

Un~tat]lo.esai iîfl atii uta l tf -It...............$2,1447 O0>
Ije-Insitratice 1"itîtl, ft foini' litfon ait ,îtannlinut ' isks as

lienrstafteiett.......................................63:,t9->0

$65,512 t60
Balance of assot->......................... 46,859 02

$112,401. (62

Balantcetif assitslîrutuglîftiîiowni.............. $16 859 0>2
Atru'Iitteresfttitajîl......................2,476 N>

1'neinittlttnotes, lest ]rettititist attdlas.-essîtteutf
iiaid therne......... ........ .. ....... 193,402 00

Assefs îtvcn ail liabilifies .... ............... $242,7;37 18

Tue îirecfttrt' repoirt atdîti fic secrefarys flîtuciai epotntvers
atliiitei ttcacuiiittuly tontt fmo t f Miir. Chas. lLenttlî'y, sctondîedi ly JL
J. Breithatîitf. Nes-trH. J. M. Muirndît W. H. iihîli weîe flîcît
appoîiîtei scntitcers, anth li etting îînîceend îteeccfdiî-ecft-c t,
Mil th flaiuces oftifeficntiing diectoîs. The refiinmg iirectons We
ttnacuteotttly re-elcdt.

1Messrs. J. M. Sculiy anîl Benjamin Deviff wenc t'e.apîointfed
atîdifors for the c,îrnet yean.

()n notionîîof W. H. BtiWIty, Q.C., secticded lîy b. J. Breiftaut,
a es'îtiiin was passei, fixing the eintineratiin tf direcfou- forn
tîettiacce af îtiepfitg cf the buard or ofc ttnniffee at $4 lier day
anti 10 cents a, ille foi' tnav.elliing expecees.

A corilivoef cf itanks watt passed tinimtio f fThonmas Cîîwaîî.
econded by Thos. Gowîiy, fto the secret ary, inspecter, and staff cf

officers, fotr the efficiciicY wviflî wlicb fhey lied conductetl the butsîiness
tf fli c îopany durng the paef year.

The directors tiet at the close cffte annuel mteetintg aîtd ne-
electeti M. Cites.,1-endry, president, and Mr. Geo. Iteudall, vice-
presidet for fhe ensuing yeer.

*Agents' balencee redoced sicce te $3, 282.

tf Ucpaid losici teduced te $747.

0F Tilt

NORTH AMER IGAN LIrE
ASSURANCE COMPANY.

The annual meeting of this comîpuuny watt htIAr at the

livtad office, Toronto, Thursday, J anuary 28nli, 'l'~. ho
chatir wasi occupied l'y the presidt'ît, lii. AUx. Mac-
lîttîzie, IM. P.. ex-Primne M jeister of Canada. l'To largo
gatht'ring of tpettttvsfrointail itarKs otif tutI )îîiii

ioti expressed tic greatst enthusiasitm antd pleasuru at thle

contiuued solid progress matie ly the coinpany tiurieg Cht
pa8t year. lu every braech o? the business teîtding to
ifs presperity largo inicreasos were mtade. 'Pie cirectors
announced that the nuntber cf pelicies anti insurances
issued t'xceeded thoseofo 1890, wiîile the total aiounut cf
insurance ew in ftorce exceeds $1 1,000000., Tle iîîterest
itîcemi' ixceeda $-57,000, and wai; again suffiient te pay
the tieatli lostes oflihe year antdi have a 3ubstantial hla

amc,. The total incitite, ass4ei t, rsrvanti net surplus4,

cat lt seenIi ly the following co,tlci.tî't sf tiu tif.

1'\tetiitlire (ilicludiitg diatit ciaitts, pro.îcîe.it'-
fi ts ant i] ai tyents tîî icitl nt.... ........... 5t2t7:)

A-stsf...... .......... .............. ... ý. . >. ... 1 11,5~
Iiesîerte ftti............ .. ........................ 54,548 Ci()

Net surpius for -poîîicyitîie-s . ....... >............ ...... 4i1

A tilitetli df tui dc'ricet.

JAE C~EsARLYLEt.>, M.D1., WVm. Mi CmtEî,
A.,tiit i-. .lanitgi,îg Ilrir

Tht aiiirut tfthe' nîaywere agaiiî sul)niitttldfor

fie consideration cf the- coitiptiny's consulting uctuary,

Wmt Ti. YStandeii cf Ntew York, who rt'ported that the
conîpauy was iin a nîo.st liighly satisfactory position, and
that, wlîile there was much te coninend and congratulate,
lie was unaitie te fintl a single peint te condoinu.

Altlîough mtricciy in hune with your experience sinct-
the date cf your erganizatien, it seoins that no previcus
year shows se niticlu cf healthy, st'-'ady and vigerous
growfh. The elements cf the favourabie growth, covering
as they do the- resuîts cf the work cf ail your executive
departoients, ar-e a substaufial proof tiiet yottr business in
every phase bas been akiifuiiy and inteliigentiy mauaged.

IlcVur gain in total iusurance in force is a sure indicau-
tion that your policyhoidors are safisfied with flie cotiduct
cf the ccmpany and appreciaf e yeur able and untiriug
supervision cf ifs affaira.

IYour large proportion cf fwenty payaient life poli-
cies securos a gond premium incomi', binds the insured to
has continuance for a long timeno coin(,, anti nevt'rtheless
bas sufficient cf the element of inve4ritieut to sccote a
good degrc of pot'si@tency."'

The president, Lhe flou. Auex. Mackenzie, M. P.,
piaceti a fuill report cf the affiirs cf the cimpany beforo
the mîeeting. lb congratulafed themî that the work cf
1891 showod that the company had coutiîîued its prosper-
oua carter, antd thaf gratifying advances had bot-n made,
especially lu that mnost imiportant itein-SUIIPLUs. Atten-
tion was drawn t6 the coînpany having iast year paid ifs
firat investîîîtnt policies, and that the resulta proved satis-
factoi-y to their holders. He drew attention te the- largo
anîcunt cf profits earned by the compauy last year, and
that the same would conmpare uotoa favourably with titat cf
any other company, which wvas the atrcrtgeHt reason lie
cotild advance why poiicyiîîlders should maîntain thoir
pelicies lu thia Companîy, as thoso holding 1icgternii in-
vestnient policies would certaioiy find ift tiîteir advantage
te do. lu refeiring te the position c? the comnpany he
stated its solidity is nuof excet ded by any otlu'r cn this.con-
tinet-n, and ifs assefs are ail safely inveated in firat-ciass
securities.

Lu conciuding bis rooiarks lie exîîreased his confidence
that every contract t-ntered into by the- comnpauy would lit

as sureiy met in the future as if hîad been in the pasf, and
expressed his pridu. and pleaituro in beiug conuected with
a company that had atfaiued snch a record for fair deaiing
witiî its pelicylîiders and prompt paymnt cf doath
dlaim s.

Mr. John L. Blaîkie, vice-president, who is aise preai-
dent cf cite of our laî'gtst atnd meafst sccessful loan coni-
pauies, mtade au iuteresting speech dealing largely with
the financiai position cf ftho company. H-e explained
some reasona for the treat iacl succoss that hdbe
attained by the comnpany in s0 short a period, and stated
thas this was largely ewing ta the fact that care had beon
exercist-d te buîld if upon foundafioiîs broad anud deep, so
solid, indeed, that future generations of policyholders in if
can at ail times keep an easy mmnd as te the ability cf the-
company te fultil ifs agreements and contracta. la the
important peint cf nef surplus to iiabiitiea ho meutiened
that the percentageocf the North American is 18.04, which
is higher than the majority cf ieading companies tranaact-
ing business in this Dominion,.lHe aise drew attention te
those companies ciaiming superiority on acconnt o? vast-
nese cf assets.

17.1

le rentiînidci hs listeners that these ct'Ïnplaies 4had
also jnes liabllt les, anti that wheni th(- true te st 15

applied, viz., the rati~o o/ fnet surplns Io assels, it wilho
found that the iNorth Auterican Life is entitied te higher
rank than nîany of Chose large institutions.

Another point nlenticned was that the mîortality hll
neot increased over the preViouq year, while the rate o>f
interest shows a slilht increase, and wva4 again in advanco
of the interest earnod hy any of the otht'-r leading conijian-
ies. In elosino' bis rornarki ho said the position of the
toinpany at the ed of 1S91 xarrant d the policyhio](1trs
in regardin g it with extrerne satisfaction, its proninitît
characteristics being sOLTADITY, PERNIANEINt'R andIrnoir.«

I n rer'erring to the excellent î;uiagt in-t h(o drcw
attecnt ion to t ho getletittecnayhall derived froin
tho skilled services cf Mr. Win, MctJabe, F. I. A., and almo
to his asistanit, Nlr. (,loian, secretai-y, as aiso the cdli-
ciet stafr lot only at the hevad office but througltout t ho
field.

Il-eferenco was mîade to the care givon te the niedical
cepartînent by ifs iexpieritiîcted niedicai ehief, Jas. Thorburn,
Esq., M.

The lion. G. W. Allan, Senator, vice president, in
exprossing pit-asure lit bting presient at the jne eting anti
noting tlie continucd progess of the conitany, stated Chat
he desired t i reinind those preient Chat it was the len.
Alex. Macenýrzieý's lirthday, and that on chat day the
worfhy chajriiian hadl rtached the aliotted span of lif,
nainîey, 70 years. Ho1e referred in very kiîidiy terins te
Mr. Mackenzie, and lu rnoving a special vote of thanks,
accempanied by a substantial mark of the grcat andi valu-
aide services rendered hy the president to th(, eoipany, lie
stateri that this genti-nian had on ali occasionisgiven great
attention to the affairs of th(- company, and that, his reputa-
tion for hionesqty and uprightness wvas recognized throughi
out the wltole D)ominion.

J. K. L K( r, Esq., Q.C., in soconding th(e speciai vote
of thaîîks, congratuiatvd :Mtr. M ackenzie on beiitg at the
meeting Ch at. day, and stated Chat aitltoîigh tîtalle te
work physicaliy as formuerly, his brain was as cicar as
ever, and his opinion and excellenit advica contin uod te ho
of the groatest value te the coeîpany. M r. Korr statetd
Chat lie foit debarred froto sayititil] he would like tu
owing to the proseýnce of thte prt'sidont, as it would -appc-ýar
like flattery, but ho kîîew all proesent wotîld agrve with
hîrji when ho stated that Mr. Macktenziet watt a iat who
always did his duty faithfuily. Ho feif, confident that al
wouid join with Ihlm in the sincere wish that the proident
would be spared many years to preaide on sirnilar
occasions.

Mr. Vice president Blaikie intimatedl at this point
Chat the o fo. ACtorney-General Mowat oxceedingly
regretted bis inability to ho preseut to-day, being hiidered
by iluess, as it would have given him extremo satisfac-
tion te ho with us and unite with the otiiers lu congratu.
lating his much csteenîed and lionoureti friend, the Hou.
Alexander Mackenzie, on attaîiug his 7Oth birfhday, arnd
wishing hini înany days of happiness and usefuluesn,
crowued with heavoýn'si richest blessiugs.

l)r. Carlyle, in Itis interestirîg reinarks respocting tînt
spleuîdid position of tht c )nnpany, stated Chat ho know tie
assets in the bliscp sheet wttre belliby Ctio eoipany, as
ho hadl examnined each one iudividually, and w-aq .uro if
thoy were plactd on the mnarket to-day they woultl realizo
a largor soin than that t t wlîich they wt.rtî lelti by thte
coMpany. After geing fuily inti the fluancial position of
the coînpauy, ho conclutiol by sying: IlTiiere are niany
reasens for cousiderinifi a plulasure to spot k in the strong-
est possible ternis of the highly satisfactory character of
this annual statenient."

Dr. ihorburn, the medical director, miade au iîiterost-
ing reotrt of the work of his dopartment, anti also refert'ed
to the prevailiug epidiniic, "lla grippe," wliich hall, se far,
te a great extent, balled the skill of the îiîedical profes-
sion.

Mr. T. B. L-ivera, Provincial manag-er, St. John, N. B.,
spoktt in an onthusiastic tuanuer of the position tif the
company in the Lower Provinces.

Dr. Ault, from Montroal, manager for the Province of
Quobec, aise referred te tho substantial pos4ition the coin-
pany had attained in lus Province, and Mr. Williamu
Hamnilton, city agent, Toronto, stated that htt found the
cost of securing uow lbusinîess hy th(, loading Aumericait
corfpanies was vury inuclî highier tChan Chat of the Northi
Ataerican. In other percontages he nmade froin officiai
figures, stch as int.orest earne(i, rortality, rlative surplus,
etc,, tht-y ail tendod te show the Northî American was a
imest deirabie company for insurers.

The usual votes of thauks were passeti.
At a subsequent mettirtg of the noeviy-eioctod board cf

directors theIlon. Alex. Mackezie was unaiinimousiy
re-elected president, J, L. Blaikie, Esq., and lion. G. W.
Ailan, vice-prosidents.

MARRIAGE, a-ide from the roinanceocf youth, is a
serions business. It shouid be entered on, as is auy other
business, only after caref nI forethought ; and, wheuever
possible, witb an ample siipply cf the assets which if calls
for. Mouey is not ail. There should aise ho heaith,
mutuai consideration, forbearance for each other's faibles,
and auch other qualities as are needed in auy harimonious
partnership. The marriage bond that is thus hedged about
is rarely sundered in a divorce court. -Philadelphia
Record.

FaitRuit l2th, 1892.-1


