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specifirceos undeltr w'hat conditions the. governient con-
oider tiiey shoulti b cl0seti.

L'ateat Asnnuacemrat i-4 Morer Uclaitr

Sinceý tii. aboive waà written, Sir Georgze E. Foster-, min-
inter at trade andi commiierce, h4as announceti the. de-rentrel of
wheat snd the. winidlng up, ef thviti anad Wheat Badon
August Buft. Ile statte in hs official at4atemecnt that tire.
resens niay anise that niight mnake it nvccessary for the. gev-
errimeat te p)ruclaluni the. enab1ling bil:-

1. The. centralization oIf buyling in Europe,
2. Necessity ofthce goverrnent .xtendlng credits te

buyera ot our wbeat.
3. If the. Unitegi Staites markets are closed at a later

date ,ander the. provisionsi o! the. Lever Art.
The. exchanges gle not behieve tiiese contingmucies will

ariseand amiare jnaking arrangements for the. wheat buness
of thus country te retiarn te normal cliannels on the. lit sep-
tember. It iu expecteti the. option market wil open in Win-
nlPeg about the. oilddle of Augrust

NMERGERS A FEATURE IN IN8URÀNCK WORLD
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M ERGFRS suhas chrce izedth Caadian intiostrial

Britishi comlpanlesn arti at the ha of Chioe moveinent. and

neverni Caniadian as weil as ritlih couipante hava be
açquired in this way. The sgut>ollaTIes continue te o usi-

ness ln the usual way. though#iit in customfary for the pria-
4Ci to gruaraltitmn thair policlel. Il. W. C'-r4ala of Arn-

ia fflamt nuniber of the *'Toronto Hoard of Trada News"
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a resuit la obtain.d, wIth aise a reduction inI overi8 ex-
penrses, all of whkch im neot only beneficial to the. cOmjI)any,
but a180 to the irisurcr as anytiiing which will resuit in the.
business being more profitable te the. insuWance comipany

is bound. in tinie, te be reflertei in the rates charged.

-New Companlea Cou.iteract EEfect

"One difficulty- which this condition presents to the. public
is thlit when one biuys the policy of,. aay, the. World-W ide
Insurance Conmpany, he nay flnd that in reality, so far as
seeurlty goas, lie is artually buylng a policy of the. Omnipo-
tent JIlsuraflce C>omjpany. In this general tendency aisô,

oni 15 ornitimes inclineti te fear that the. business is gradua]-
]y worlCi1g intu the i anrds of a few companlies, which would
domnate insurance t)iroughout the British Empire, if not.
in tact, tiirougiiout tiie werld. This, ef course, would be a
condition which no one would l1k. te se.. Rowever, reports

cotinue to lie received of th. formation of a great msany
5ew conipanies, su titat probably there will aIways b. a
aufficlent nunber ef lndepeadent companies te safeguard
tihé situation.

le of ethte United States cinpany officiais bas
beven specially aroused by the. recent mergers, as they se. in.
theni a greut strengtiiening of the position of Britishi corn-
parues, and] yet finit timselves prevented froni adopting-

the. sanie course te improve tiieir own position. This is
ewlng te the. tact that companlea conilng under the lusur-

ance law of tiie state of New York are prohibiteti froni
acqlulrlng the stock of any otiier insurance corporation carry-
lng on the xmre kinti ef inaurance business. Thie law refer-
ring to the. lnvesting of funtis by ilomestic companles rends
in part as follows: 'The residue of the capital anti surplus
nioney andi fundi ot every doinestie insurance corporation

. inay b. luvesteti . . but ne such tonds siiall b. in-
vested in or loanei on its own stock or the. stock ot any
otb.r inaurane corporation carrying on the. sanie klnd ,
iusurance busintgss!

Niemopoly Not liow F.ared
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