
Banking Resuits in 1918
Profits of Eleven Banks Reported so Far Show an Increas of $1,300,000 Compared
With 1917-Business as Represented by Amsts Shows Increase of $472,000,000
or 2O%-Dividend Rates Rave Ail Been Maintained and ini Some Cases Increased

year 1918 witnessed an anlazing expansion in rnost
-anches of the banking business but the increased ex.
of management and the services which the banks

Ad for the governinent at less than coat prevented a
onding increase in profits. .Ai of the nineteen
an banks have not as yet reported their profits. as in

em the financial year does not end until March or
There are eleven, however, whose financial years

rided ince October last and the profits of these are
n the statement below together wxth the profits for
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Net profita.
1917

.$ ~2,477,969$
~tia..........1,295,315

..... ........ 802e920
.... .... ....... 615,514

aca.a...........763,463
Commerce ....... 2,637,555

nada............ 2,327,979
... . . ... . . 1,005,062

Canada..........649,546
,a .... .... ... 565,433
.... .... .... ... 616,238

.....«......$1,756,904 8:1

Dominion .... _$
Hamnilton ...
Standard ...
Hlochelaga ..
Ottawa....
Imperial ...
Home ....
Sterling ...
Weyburn

1916
'92,866,692$
55,446,326
59,207,499
42,389,049
56,249e223
85,174,041
21,030,353
12,235,821
2,961,161

1917
109,436,145$
68,229,207
72,824,402
51,932,373
63,855,29
99,099,442
23,369,194
15,536,690

4,008,805

1918
133,506,274
79,930,755
85,040,217
57,893,560
67,696,341

111,,644,341
28,270,766
19,084,723
'4,529,908

$1 ,836,198,344 $2,217,22,755 $2,689e85,181
1918

2,562,720
1,411,925i

844,402
712,485
824,174

2,850,218
2,809,846
1,086,498

697,443
595,187
645,437

5,040,485
ink, it will be observed, shows an incease. The
e Bank of Montreal 'were about four per cent.
e of the Bank ôf Nova Scotia increased about
.and in the case of the other banka the increases
Imately as followm:
Toronto, five per cent.; Molsons, 16 per cent,.
per cent.; Commerce, eight per cent.; Royal, 20
Iorninion, eight per cent.; Standard, eight per
maga, six per cent.; Ottawa, six per cent.
iness, however, as indicated by the total asseta
ýber Slst, compared witli December 3lst, 1917,

$472,000,000 or over 20 per cent. The year
increase of $381,000,000 or somewhat less thau

Total Assets (as at December 31).
.. 1916 1917 1918

358,868,861 $ 396,475,789 $ 536,900,339

There was a constant dernand for money throughout
the yeax and interest rates wcre high, whereas the amount
pald to, depositors was the uouai three per cent, The'banks
were called upon to assist many municipalities ternporarily
over the period during which the Victory Loan was fioated,
and also on account of extensive tax arrears In many cases.

The increase in bank profits lias'been followed by sme
raimes in dividend rates. The Bank cf Toronto sme weeks
ago increased its rate from il per cent. to 12 per cent and
now the Molsonm Bank, which made a pa.rticularly good pro-
fit during the year, makes a uirnilar increase In rate. The
Bank of Nova Scotia whose profits were exceptionally good
lias aiso announced a 16 per cent, dividend basis in place of
14 per cent.

The Royal Bank, whose încrease in profits ras the
greatest proportionally of ail the Canadian banks, s tili re-
mains upon a 12 per cent basis.

The following are the present dividend rates of ail the
Canadian banka--

Dividende.
Bank of Montreal ........
Bank of Nova Scotia ... ..........
Bank cf Toronto ...............
Molsons Bank..................
Banque Nationale...............
Merchants Bank of Canada....
Banque Provinciale du Canada.
Union Bank of Canada ..........
Canadian Bankc of Conmmerce .......
Royal Bank of Canada...........
Dominion Bank........
Bank of Hamilton. ......
Standard Bank of Canada........
Banque d'Hochelaga ............
Bank cf Ottawa ............... _
Imnperial Bank of Canada........
Home Bank of Canada ..........
Sterling Bank cf Canada.........
Woyburn Security Bank..........
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