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JANUARY FIRE LOSSES. PROBLEMS OF STATE SICK PAY.

The tire Ioss of thie 'nîîe(- tte. and Canada for in Invalidity Insurance Scheme is Said to be Causing
ulr>', [i)it, a, compîlcud 1v lhe \tx YoLk Joiurnal of Coîîî Actuariad Experts Anxious 'Thought.

merce sho s a aggregatc, L(f 21 ,2,450. FTeulv.îî
tbeatiordsl à colparison oi the lGsses «n j aîu-iivsît

tht>~~ f te ~nîcmollli10 901 ,id ij 0 .1îîd',nw sîi 'lie prîîbleîn of Sî.it(' siç k pay, other* i',' 140 state in-
monîiihlv lo>,s for the balanîe ofi îlos. to N'cars: validîty insurance schen, wlîich fias beeîî Pronîliscd by Mr.

Lloyd George, is causing much anxious thulto1 experts.
.XActuaries of experience in connection wih the (est of sick

Janury.............$2,73,oo $l5l;s400 PaV%, particularly for prolonged peuiods, .îgrco that il j.,Febriuaîy...........2,73,00> $15,174-' g vn out of -ail bounds. The funds in hand in siet' soMabrc............ .. 16,1,1m- 15,489,50' cieties of ail kinds are mostly inadicquate to meut the' cl.îîmsApi............l,71)4 , 185,5 made on them. A faut .which speaks for itself lis thc in-
M~y................7,.6ooo 8, 23,'>' variable comment found on sickness branch returns of ini-May ... ........ 1dustialinsurance companies, "«No new business tr,ltnsacttd"July...................,8;o> 168, S l'lie rate of sickness expe.xienced fîom 1866 te, 1870 lias in-Auguî...............6,2,>' 217055 (l'eased bY laver 400 per cent. in Some instances.

September .503,0 - .- ,-0. il. Unibli ta Cope WIth Burden.
October.......... ...... 1,520 3 7, 18, The inabiliîy t'> copr with the fintia,,l burden of this
November..............4 8550> 16,40-7,000 forma of însuran(i3 ssvrl felt by exeiîcdorganizat'>îî.
December.........19,975,5>0 2I,528,000 where only healiihy lives are adrnitted ind \%here eveîy lire-

___ caution îs takin 14o conomize the pay. Il thcse orgaliza.
Total.......$3,415 $2440,5 ions persona] soiipIvision by personail acquainitanît's

v, ipeals, and is aîpwrn factor against xnalneng d
Tlhe jani.ary fire losi,, C-1nada helon aatLOidilIgc presents larger Th the organ-carefully compiled figures of TheMntav''îîsc'.. $2,- i7ation or branch, the' greater the cost of the siIk pay schuîne,

250550 cmpaed ît $ ,25,26 lst>e.r 10( $l50,îsaOf the Cennan Records.in Janu5, 1909. ih$,252()lt; PI I A striking exampke of this is seen in the' offidîal recordsin jauary,1909.of the sicknes ,s insurance ini the Gerrtîan Empire. It is shown
e that sickness insurance inrreael as follows between z8814

and IloS:
4ANUARY PAYMENTS WELL MET IN THE WEST.

A teaidy tone is reported ln the market for proper:v
bcans, with a fair volume of business, The amnount of fund-
available, especially iu the case of the lifce 4nuar (0M

paeis plentiful and there is a strong decind anid i aîe'
are steady. Prices ot long teri lans are nor affecîe1,d b>
developmrents in the money market. and the- tn\s t)
wards greater liberality in the more Importanitbaîn
centres has not madle Ïtseif feit in the realm of mrîga
accommodation.' One of the leading Canadian institutIIins
whic hbas a large and valuable connection in the Wf i,
finds that more than 85 per cent, of the obligations on mortIi-
gages wh'ich fell due on January ist were met en or bfr
thaàt date,, and more than hait the balance were taken ulp
during tihe montis. In other words, less than 15 per cnt,
of the loans were extended, althougis the company ,I wil not

avrs 1 gra nting extensions. Tbhe, proniptne',s w ilhiý wi h
paymnents were made not only reflects the prosperityr Of the
farmingZ ellement, but il Ieads to a greater elastieity in thse
lianIt bujsiness. Lending concerns are able te, employ their,
liquid assets to the best advantage.

1894. 19)08.
Persons nut, J .. ,. 7,282,61» 12.324,094
DaYs o)f ,ickne-s ....... 4,3.686,440 103,894,209
Sick allowances......-... 810,472,3j65 $32,829, 160
These, figurecs show tb:îî whille in 1894 the cost of %ick

illowancesl a $rge 1.72 pV- uro insnred, in 1908 it had
ruSen f0i $2.6,

Ilere, therefore, lies a serions -danger. The influx of
larg nllmbrs f be-neficitries seriously, increases the cost of

ivldteven thonigh Such pe-rsonsý be, as at presenit, a,
p)ickeýd class, and4 evenr îhou the- supervision over the, claimts
conitaiins; the, personal elemient and cbeckr p-s deterrenîIs
,irgainst imalingering. Whe.n, howe-(veýr, inise;riminate lives
are1 broug'hIt in, and whenr the tt is to be the vmsr of
therdaims, if c;an casilv bc seen that thisý prolemti lvili become
even more cue

The' "chroni inva;lid" iq inother grea-t dfifflv i',
pa'would be in 'realiiy a pens;ion. if, if iý, as.ked. old atr"

pensions at 0,c> Alrea roýtinz so) much more than w îs
originallv anticîited, what wil1l be the rost if ail inflîn a n<l
învalid1 pelople are l-s upo)ni the nation's resources i, Say.
the agq of 5o?

STATEMENT OF AFFAIRS 0F BUILDING SOCIETIES, LOAN AND TRUST
COMPANIES IN CANADA, 1909.

CAPITAL 8TrOOK

Liabdities.

il capital stock fully paid Up.........
, CapitaIl stock subscrlbed. upon which has

been raid..-ý...... . .........
3. Accumu latin< stock ...... ...... .......
*4 Reaerve futd............ ........
5. )i videflds declared andl unpaid............
O. Profits on accumulatlng stock......_
7. Contingent fund and unappropriated profits

Liabîlities ta stockholders..

8. Doit............... .... -....
9. 1DebentuI'es payable in Canada.......

10, Debentures payable elsewhere.. ..... ,...
il. Debenture stock ........ -....... ...... >.....
12. intereqt on deposits, debentures and de-
* -19 hentUre stoc.lc>..................
15,. Qwingtobanks...ýý.............
14. other liabilities (description specîfied) in

.:Liabilities ttothe public ..

Total liabilities.............

$ 't'. $, cts.

1.3,1071
'2, 4516 M31i

21'! 5i5, 014 (111

27,7 72.9137 :37

874,9.33 77
1,308,4M944

217,892.9872

309,2113,219 31

s cts. 1 ;- ts.

A. Current ians ,, culred on-

br comnio sec irits

-1, Tonp. til- o r vill~ s cut»ities..,

7. [--n com 'i en tu'e
Li Lo.ns ti hrhleson their stock.,
L)t, (t-ws seured (descriLption specifiedl

Liln: ech Iletur m.

To tal 1.

10. lomîionsecurîties-pyrsent cash value
Il Povncal do do

12. COuýnty or City do do
r;- l TwshI, town or village securities-

rIresent cash value.............
14. Schiool section securities-present cash

value... ý........ .............

IiI. Office furniture and fixtures......
i7. Cash on an............ ........ ......
1 9. Office premies...........
20. Loa Ils secured on real estate held for salle
21. Other prorerty (description specried) Ineach return-present cash "alue. -

Total property ow ned. l'<

Total assets........ ..........

1801,0113(Pr 87

400 00

207,46,19723

3,011.' 27 Jý

2206,54

207,!684.,1; 37

..........5

.186,110i.577.33.

1 Il E SI ON E l'A IN' V 'l 1 M 1-' ç


