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o keep up prices beyond a reasonable limit, and
ýtai1 dealers claim they have neyer enjoyed- a
in their transactions of more than 20 lier cent.;
s, that ithlas always cost 10 per cent, or more
ry on business.
*general belief seems to exist in the Canadian
that the practical resuit of the breaking up ofthe
ization will be freer comrpetition and a cheapex-
f prices for the consumer's benefit, while those
liately connected withi the trade declare that the
-ss will scarcely be affected in any mariner.

n the Sugar 'lrade journal we gleanl soine
ai iniformiation as to the course of sugar prices
recent years. The year 1904 openied withi
ted sugar fetching 4.36c. per pounid, whichi
cliined tO 4.26c. per pound in February. After
steady movemient upward continued, in ad-

of 5 to Io per cent., to 5.6oc. per pound. 'l'le
price of granulated for 1904 was 4,772C. per

against 41.638C. per pound in 1903, -a gain of
er pound in reflned sugars, against a gain of
er pound in raw sugars. The average differ-
twecn raw and refined i» 1904 was .798c. per
against .918c. per pqund in 1903, a decrease
per pound in refiners' returtis for the year.
the average price of granulated was 4.45 5C.

mnd; in 1901 it was 5.o5c. per pound, and in
32C. per pound. The average pice of grati-
r ten years hias been 4.731c. per pound.
r the last week or two, the position of sugar
MIontreal and local mar'kets may be described
ionary. Last week, an casier tendency de-

owing to reports from tlie European beet
This, howcver, apparently did not have very

ffect on the New York cane sugar miarket, and
ras no anxiety to mraket supplies. Another
vhich kept values up was the firmn feeling by
holders. Howevcr, yestcrday, rather as a sur-
Fiere was a drop of roc. on ail grades, the first
tlat has taken place for several mionths.
'eaturc wiii will be some'what novel for Mont-
the exiccted arrivai in that port shortly of a
ifraw sugar direct from thec Fiji Islands, for
purposes. Some sugar lias corne froni that
the world intç the Dominion before, but it

ierto always corne by way of Vanacouver. On
:asion, the cargo will corne to New York and

suffice to show the nature and extent of this, the
largest Canadîan mortgage lending comipany.

Theý president in his address couxnented on the
growtli of the company's business during the year
just past' It is sliown that of, the total assets the
properties in default and held for sale amnount in value
to onily $20,ooo. And whatever losses wevre sustained
during several years have heen paid out of the current
revenue of eacli year. This is a renxarkably favorable'
condition of affairs, and affords good ground for con-
gratulation in this " the Jubilee Yiear of the Canada
Permiane(nt." 'fle president is, weý think, Justified in.
the claim 'that "We preserit on otir Fiftietli A"nni-
versary one of the best statemntts we have ever hiad.>$
And lie also declares that "in respect of the extent of
îts business, its revenue earning po'wer, and theý
uniformly prosperous position it hias iinvariably main-
tainied, it stands iinrivalled in the histor-y of Canadian
land miortgage coinpanie-s."

Mr.~ W. Il. Beatty. the vice-president, made a
condensed stateinet of the position and business of
thre corporation at the presenit timie coinpared, with the
date, now sontie five years ago, whesxt the amalgama-
tion was effectel (if the four companies whiich % wenit to
forin the prescent extensivec coniceriu. No onu cati denyv
thit its progress lias heen very mre;and the e-xist-
ing agreeable condition of affairs, the ac'tivityý oÀ busi-
ness througbout the co>untry, causes that officer to,
-say:-" 'lhle prosperity of the whole D)oiniioni inyer
was as great as it bias been during the past y-ear, and
1 would lîke to sayv liere that there is nio counitry,, let
it be wliere it will, that the suin shines mn, in wvhichi
the general well-being oif the people is as g)oodI as it is
in Canada, and parti1cularly in the Provinces of On-
tario and Manitoba. No 1poor, nio distress, and every
mnan willing to work can get emiploynxient and at re~-
miunerative wages." Befo re lie closed his renxarks,
Mr. Beatty miade, with a warmntl that was beppiby
superior to the conventional cornimionp)laces usual on
such occasions, reference to another record which the
conxpanry established in its Jubilc Year. He ex-
pressed it as one whicli no cornpany of a¶xy kind. batik-
ing, finaniciat, conmmercial or o>cerwise, could point to.

Mr. J. Herbert Mason entered the service
of the company at its inception, now fiftyr years ago.,.
he bias helTd a controlllng position ever since tIen,
and to-day lie bas the well-deserved reptitatio of
being beyond ail question the mlost successful and
the iiiost sagaciouis loan conxpany's manager that has
ever been in Caniada."

MISMANAGEMENT IN LIFE ASSURANCE.

?erhaps one of the most deplorable instances of
miismnanageinent in life assurance in the United Stuftes;
is that revealed by the~ exantination of the New York
Insurance Departrnent of the condition of thc
Washington Life Insurance Company, an istitution
organized 45 years ago. The difficulties are easil# trace-
able to incompetent nmanagemnent. The New York
"Clronicle " puts it in this way:

" The faufla of financiaI mianagement have been
glaring. In order that titis work sliould have been
properly donc, it was merely necessary that ttiee
shotuld not be graft, and thkt cafe should be takeii'tbat
the investmnents were safe. There is no possible ex-
cuse for the failure t<> make candid and honest reports
to the Departtnt. Sucb reports would have un-
doubtedly sho*n at any tiitie within the last two yearF.
at least. that the Cap~ital was impaired or entirel.v


