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GLo. ED)wARLi, F.C.. 1 AwrTuua H. EnwARDs

TelephofetlO ai 15.

EdWards & Company,
OHARIERED ACOURTANTS.

North British & Mercantile Chamnbers

26 Wellinlgtonl St. East, Toronto.

A Leading Legal Firm bas a Client
who iîs deairous oif forming a partnership
in some manufacturing concerfi. Con-
trois considerable capital and banking

[facîlities. - Ail communications wili
ha considered strictly confidential.

Address, B. B. C. G., Box 468,
1Monetary Tim~es Office, Toronto.
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APPLIC TIONS a delightf nI philosopli

Will be received for the position of S.'per- goel, i t a du tyo
intendent and Manager oif the NEW BRU NS- econm s a virtm
WICK AGENCY of The Homo Llfeetematbcos

insu rance Oompany, with headquart- is a fault, and even

ers ai St. John. Liberal contract to an vice.

experienced capable mana. ____

A. J. PATTISON,
Managîng Director.

Toronto. juIy 8th, 1903.

$75,000

oft e Winn.ipeg Scbool Mobntures
FOR SALE

Sealed tenders addressed to the Secretary-Treftturer of

dia Winnipeg Public School Board and marked "Tender

for Debenttures" will bc received up te, 4 o'clock pma

Wednesdav, 2ând Julv 1903, t'or the purchase ot $7,*,oen

ni debentureaof the Sclool District of Winnipeg. N o. i.

pa ab a the expiration oif thirty yearsi, with iriterest

th.n di st of August, 193 at the rate of four Par
ce nt'u par annum.

PfinLipal and interrst payable at tbe Office Of tle

Winnipag Public Scbool ijOard orc at any cbartared
bank,nWîripeg.

Th, highat or any tender Ont neceasarily acceptad.

Aný in$,rmation daaired miay ba obtained by address-

ingt e Secretar,-Treaeurer.
STEWART MULVEY.

eedy-Treas. Winnipeg

JAMES SCROGGIE. P'ublic School Btoard.
chairman Finance Conamnittfa.
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- ough liquidation. What about the next

ge scenery; it looks six months? The reaction foliowing the

underwritiflg and speculative craze of

1 Who seidomn ap- i901-2 came sootier than anticipated, as

ias flot a bit of thel reactions of that nature invariably do;

and the questions now pressing for solu-

woman will post- tion are: Fias the reaction culmiînated;

ith ber Maker for i s liquidation over; is the readjustneflt

hier dressmaker. between supply and demand, or betweefl

i France we preach quantity and value, complete? To be

L~ Wepreac theperfectly frank, we do not think the ad-

y.heerfuiea th justînent is complete. A number of
bherut credto good securities have co..îe alown, to ln-

ue, bu are o trinsic vaInes, wbere investors can take
stinginess, which hold with confidence, but there are stîll

Lvaice whch s amany of the tipwer creations selling at

inflated figures-held up by sheer force--

whichi have yet to face the test of trade

THE SATES. reaction or diminished profits. It la just
TUE SATES. here that careful judgment must be exer-

cised in estîmating the future of the

,oNew York, in stock market.. Whiie the period of spe-

dated JuiY 3, 1903, cial stress in financial circles is over;

diabursements, im- while the situation is better than it was.

riitions abroad and six months ago; while ail prolonged

d condition of the downward mnovementS are accompanîed

induced a fair re- by rallies such as the present, stili these

a consequently bet- jacta furnish very Uitile guidanice as to,

ock Exchange. The what may be expected between now and

:her actîvity was the the close Of 1903. As we have stated ina

lays and an indispo- previons advices, the dominating fac-

Ca over a two days' tors wîi be the crops and money.

ow approaching the Politîcal campaigna xnay have to be

mnimer quiet. when taken into consideration, but these at

ia offered for study- presenit do not threaten anly very serious

s upon ehich Wall problems. The labor agitation has

before takîng the proved a serious burden upon industrial

six mionths Of 1903 enterprise, the full effeet o! which re-

of severe and thor- mains to be spen; but indications are

________________that such dernands have at last reached
~~ a point where self -presecvatioil prevetits

further concessions. and the next six

mionths mnay demonistrate whether or not

business will stand the new exactions.

LORD ROSEBERY ON THE TRADE
QUESTION.

In his speech before the Liberal

League last month, Lord Ro.sebery coin-

bated at length the suggestions of Mr.

Balfour and Mr. Chamberlain, and de-

clares fiscal freedomn a necessity. Thus-

What la the present arrangement? The

Empire is built up on free trade. (Hear,

hear.) And by free trade I do not Inean,

of course, that there are not multifari-

ous tarifTs throughout the Empire. That

wvould show a very elementary ignorane

Of the situiation-a situation which I have

qtndied for niany years. Lt dots nlot

mecan that there are not tariffa through-

out tht Emnpire, but it does mnean this-

that your Emipire is fouinded on the conI-

dition, and it conld ilot have existed un-

tiI now except on that condition, that

InstSfltaRSOUS8 ot Wateî Hate ?,
A Gas Ileater îs the only kînd that should be used in any

kitchen during the hot months. We seli the , ACME,"1

the heater which combines ail the desired qualities to make

it the best. lt heats quickly, consumes but littie gas and is

out of service and expense unless you want to use it. It

doca not heat the kitchen eitlier.

We have a littie bookiet which shows several

styles of these heaters, and shall be glad to

send it to you upon request.

The James Morrison Brass M.',,. Co., Limited$
TO KON TO.

Don't forget when you4 need anything in Plumbing or

Engineering Specialties to write to us.

r


