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NEW IDEA IN BANKRUPTOY LAW,

Phe necessity of a nalional bankrupt
act which shall regulate the procoedings
in ingolvency in different states grows
more and wore apparcat as the results of
the panic in 1893 geow more and more
complete.  Judge Russell speaki i of this
fact the other day said .

“ What is needed isa provision for a
permanent assignee and a permanent re-
ceiver who shall take charge of all insol-
veney procecdings and who shall he an
officer of the court and always giving his
time and attention to the work.”

‘The seutiment expressed opens up a
comparatively new idea in the realm of
pubjic otlice.  The appo ntineut or elec-
tion of an oflicer who shall within a cer-
tain district have chargeo of all the inscl-
voucies which miny oceur within that dis-
trict, while it may mean that a number
of attornoys who 1 ow derive a fat living
from such pr ceedings will bo deprived
of i good many sheckels 5 also means that
many theusands of dollars would be saved
to the ercdstors of insolvents.  If the pay
of the oftice should be placed on » per-
centage, based on the amount collected
or amount of busiress done, it might be
much better regulated than it is now and
at much less cest,

Take for instarce the past year. The
assignec’s fees in the assignment of the
State bauk wers placed at §5.000 and al-
lowed by the court at that figure. The
attorney’s fees were largely in evidence
also, up in the thousands. In the Buak
of Now England filure the assignec’s fee
amounted to $2,500 with a large attor.
uer's fee besides.  In the assignment of
the Farmers' and Mechanics’ state bank
the assignee asks for §3.500 fees while
the attorneys again ask for wages in the
thousands.

Fees in these three assignments alone
reach the sum of §11,000, while the fees
charged in other assigameats will amouns
to at least twice as much more. Gp-
wands of 870,000 fur assizuees’ fees in the
course of the year 1894 is a wmoderate
estimate while the attorueys’ fovs ree
ceived will, it iy said, considerably over-
top the $100,000 wurk,

It is tiue that 1894 witnessed the cluse
of wmore large assignments than any year
for sume time past and prabably for sume
time to come, but the trath of the prioci-
ple remains that 1 the majority of cases
money wauld be saved aud in apprecia-
able amounts, ton, 3f the yeneral run of
assignments could be placed under the
direction and mauagement of one othce
It wanld reqaiie a nimn of peenliar guah-
lieations, bae it woald ultinately result

in the saving of vast sums of mouncy to
creditors. — Minneapolis Jonrnud,

Tuhicrited wealth never beat inheiited
braius in any race.
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WELL INFORMED YOUN@

MEN.

*“Onoe of the best sulesmen [ ever
met,” says a writee in New York Hard-
ware, ‘‘was one who always carried an
educations] book in his gripsack ; when
o had to wait fur a delayed train, or had
an hour to spare at his hotel, he had his
book in his hand. I found him a pleas.
ant companton, and so did his customers.
Hea was respected aud liked by all who
knew him, and deserved the success that
came to him later. He was a well-in-
formed man ; interested in everything
worth & man’s thought, with no time tu
waste over billiards or barro-ms, or
worse things., One of the high-salaried
men that called on me frem New York
lhad the faculty of picking up the latest
story and telling it to perfection, He
was cqual to many men on the stage.
But if I asked for specific information
about an article in his line he could not
give it ; ho had the sample aud there was
the price; he could tell a good story,
and was free in paying for refreshments,
if you would have them, but beyond this
he had nothing. I was not surprised
when his employer told me that he would
be allowed to resign at the end ot the
year.  Said he; he sclls less each tri~,
Everybody likes him and speaks well of
hiwm, but cach time they sce him they
buy less from hins. 1 thought 1 under-
stood the reason. Stories are good in
their way ; cigars and wine influeuce
somgc, but, after all, men think “‘business
is business,” and they want to buy of a
man who who understands his goods
from A toZ. It is for this recason that
merchants are lovking around either for
well-infored clerks, or for those of such
frame of mind that they will infurm
themselves, they grow in the business. If
tho desire is there the rest will follow.
Twenty-tive years ago a young man
worked iu a stove store next door to me.
He worked hard, tvo, for he had to run
stoves out and in, black stoves, sct themn
up, and do unything and everything that
uceded to be done.  Shops in those duys
kept open till cight o'clock every even-
ing and were opened early in the morn-
ing. But that young man found time to
study up evorything connected with
stoves and tin. By and by, witha very
few hundred dollars and some credit, he
o cued a shop to make tin cans, and to-
day he isat the head «f the Iargest fac-

tory of this kind in the world.  ile read
and studied “‘with a view to being woll
mformed,” and his information became
valuable capitsl.  The young mun of o-
day shuuld take courave and press en in
the ssme direction.  Well informead men
are needed, always wall be needed, and
will always get to the top.”
——rete————

Adversity isa better teacher than pros-
proty. It shows us what asses we can
wake of vurselves.

THE TYPEWRITING MACHINE.

The introduction of a typewriter en-
velope, as a universal boon to careful
typewriters, proves how extensively com-
mercial correspondence is carried out by
means of the ingenious typewriting ma-
chine and how manufacturers of the day
sre constantly on the alert tv meot every
need in all that concerns art and indus.
try. The peculiarity of those i vel
tquare onvelopes is to offer a splendidly
even swifuce and regular thickness of
paper just in the spac: where the ad-
dress has to be wnitten. In this wise,
whatever typewriter is employed, any
unslightly *‘shadowing™ 18 avoided and
perfect alignment secured. It is worth
noting, too, as a sign of the advance of
modern civilization, that the very first
parcel of the new invention dispatched
from England was for R jkjavik, which
boasts of the only typewriter in the whole
of Iceland.

1f you would work as hard fur business
as you do for a popular caudidate for
clection you would soun be rich.

. The energy used to down a competitor
will frcanently bring success if turned
toward your own affairs.

JUSTIN GILBERT,

Agent for British Columbia for the

DENSMORE
TYPEWRITER.

Second Hand Typewriters For Sale or Reat
21 Board oy TrALE BUILDING,
Vicronin, 8. C.

Now th 1 .zanlen partics and picnics are
pleasures of the past, and socials, dances, balls,
Cle.. are present, it would be well for those en.
tetaining to keep on hard a few dozen of
SAVORY'S splendid Champagne Cider. It is
n delicions heverage for thesupper table, Use
champagne glasses and ice for those who are

L}
1
1 in need of a cool mfrcahiné drink.

i SAVURY'S CHAMPAGNE CIDER, beigs
¢ strictly the pure, highly refined juice extract

s from home grown apples, is a healthy and tem
perate suliktitute at.all times for chanpagne,
clarct, cte., and is superior 1o all cheap concoce
tions sold undcerthe name of champagne

The selection of booksat Samp-
sou’s Book Exchange is continu-
ally being increased and constantly
changing. The putrons of Sump-
son are also inereusing in numbers,
for they fiud choice current literse
ture at half regular prices.




