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TU' iE U. S. 'lIlAI)E SITt'A 'O.N.

J tecemit evemit. ini uiil staites fimiai
cl anrd commcial circleshowaix that

lîce a snil hin.rratdicaIl> w roîîg ii he
counditionas xihitit :fieut t jatc 1i .ii
caluetry. 'l'iei lw(gitnuiiiig o! thme trouble in
aitrilatteal lîy sucli a 'xcil iiîformiieil au
t lac n ty ais tige cilimcitlui i ;<ce Cie arJCii,
ta tllic pasn or tîi( silier îîlîîichse bill
of l'Ju, cte etiéer of %% Iiii l jut iliat
%vies aniutiepitted L'y roniseniaitti i lialei
cicr.s. ?ilaiiey vaîs îaîd, i)leiit ifui tar i
ligneC, rlîcaîl.itiosi a'. proumoted, ainal
tàiljtlaghi hIe iecessitit!s' of Europe el)
abled the United .11:aIies ta utcep tai thîisi
exIiorts umatif the pis. vear, >'ct specai
latoma lia.; sauice kept. iiJI cubo xla.. îi
Cottont ho h1il, atiliffigh rUl.ttix cI3 10oî

iat the e\plîru.s ut _i iusii lsit.i c echl
grc:îtly rcstrîcVîd, aiud ilî tic .iiic tient:
aîiports aof icciads fiai, u ctitt tiou4l%
iiiercaseul. Tu, tLim bal;ance of ti .nle liais
beiCl Iliax il> agiimuat. tlt-i' Uiteai States,
so ilia guld Ilau tu Uc bliiiiiied iu large
asaius. Tu imialie iatte:r. ixurse, fluroue
lias guagcd thie tifecu. of lieu silver bill
igore correcU>' Aîîa is (ranil thec first
shiaped its course %% i làith conivictioliatt
cvetti:lly tige 17. S. îaohicy wvruld leaid ta
a silver lmais for ils lisnances. bucl ait
evelut na> flot, mne hpueelily, but Cointe
il xvjll iile-s thîcre la a chiange of Lacics
ud te bilver pircliabc bill reî)taled.
Liurope fats accard(itngy sent hoame U. S.

secri ic a.ihim, audded to th lileiiand
far gold. tlt exuiorts of wlinch sîîîicc.lattut-
:ury 1. ha',ve lîet hoi t O lt5.JUuJ and
tlîi. hua bveang taiken frotte the stock îiîehjci
liait tlreltcly been i îîîch dcpluîed ll;ab
caiuýed iauchîl îppreicusioit itiioiieiairy
eirele.. Tfite New York batiks have nce*
duced ulicir loais uiearly $10i,(0,U000 iu

tIlie laist tierce math lis. anal of course
'aorroivers hiave heen iscosiiîuoded, and
souaie of thme larger ocs lai:îuag their
usual aaccommîîodatlouis sn-zdtteily xvitli-
ilr.t'vii have bei farced 10situiat
althougli ilianiaa cases îiîerc mas gia
tact tal itisoveticy but oui>' au absce ai
ready incitais. Tilis the uuîtlher af
miercanutile famhîmm's ait AlunI î'-as umi.
iluxally large, -liait titis far ait Maîy the
;îaîic lut the stock îîîarkel lias ibrostioteal
Ilas lemidency fil commitercial vim'cie>. Tritc
geticral dnoralizcd coniditioni lin Ilîtatcex,
laits cauî'.d bauîka andi tiierchait -s aliku ta
clirtail ohteralioiîs aua hrepaie for thc
stanmit v hith scezàied tOui li i %c:a mg,

Mlit ola-hille of geiteral t raite lian iîeiî
cul auw-n, amni cottip..uimilse are lacard cii
aIl stue of thme !a.t; Ur Ilieaiu demi ittu
for comimtuvîiii ics. ilcfîg c rut nuclaiî

filles ol iiiaisiltactiiîc Iii e tirou- il out. ut

lInbor, lait to tin extiit lia-, reduei the

sitne of fliances %wlîiclî forced over coiiil-
#lent spectilaitors ilita liquîidatio, afid yet
il wilt doubt less have inuli deleterouui
cll'ect iii commaîercial ciellc frotte whili.a
judgisig [ral iiiiisîlaar c-)aaditiotis il) the
pait, eL wvill taîke a long Glle ta recover.

bpcculation lias beeîî the balle of bii
gauss in it United Suitesi, Il, la lccpt
wlîeut atal cot ton fit honte wlî»esît Iliey
.sldl have Ouen u,\ poil cd ani %vould hiave

b..eîi to the exteiat of say .4o*î eit> lve
mililions of dollarf; giote t),itii Oie' )lave
been if speulatiosi litid siot kept priee.4
:îbove 1 huir export value. audal t Uat. C.\-
lent tliey shioultl flot have liecu c.ilcd tapois
ta hilîp gala, Ilu ttat evetit. flic crias ini
t ie stock market iîiiglit have lieeu îîvcrted,
oraL leastpostponcid. Il. %vies sure ta con.c
nsiietiie, hon eer, fui hpcculat ion grows

l'y ulaL itel e'.uii, il Iiever gaca.bavk%.
tiU coiîstaiàt]3 iicreabus utitil iLbecoiîs

so tofflicavy tliat liquîidat ion %% ill lie forced
asi at inver of Tcesi.'ilt treaerai
business of the touiitry k îot ia ait lu
souuid coziditiou, tlhîcre in sia (car o a
deprteciatioaî o!f i urîc, îieskb
ai the renieote future, and thcre lalie
cnaougli to correct the faulty tenture tiefore
turf lacsr erions lhan»i (Ievelopsý.

SAN FRIANCISCO COAT. TRAI)E.

0f the Sites Francisco coal trade .1. M'.
Hlarrisont. under date or 'Mty 13t, writes
'I)uring the wveek ihiere have tîeemi Uîe
followiîig arn .als. rroîaî Uie art.liern
mies, l.3,650 taîi%, froîn foreigul hources,
lu,ltc toits. MNtioîîghit tie camsuiîpt ion
of fuel for fat» iîy usýes la fafiïng ofl* fiacre
ser'ins to Lie a largel,. iiiîeased deîiiaud
for -;teait purîtoses. which is keepiîig

busimisa act v ishli tejobbcrs. Values
are w-cil siistaiîîced by reasox of liglit
arrivais for tilt past 60o cayq, ni htorks
iii yard arc beiuig rîoticealy run doive,
xtes- iiiirkedly iri sarie vrades, '.peeiaiiy
Aîistraiian Ras and stcaiii coals. Cables

jusI fit lîand report an aîdvance of c
.liîiaîig pur toit iii ail Caîrdiff 1?rodiîa'tz,
îlîis, doublcss, xviii becaine general, as
colliery prohîrietors Wîl thîraughi Englind
camifflain of Ipriic% tahi; toaa low, lience
tlicir recent attcipls ta rcduce ail iiiiicrs
xvagc:5, wt hidi liai% c led ta general si rikes
In soiute o! tie coal cautitica or England.
Tfite recent disturbance iiiwhîa values

ihîcre lias causcd a ceseaîtion of charters
for future-%, as Uic difféerae ln the %vient
cas' lîcre for Dccmber dcliI erý% and tie

*presclili Liverpool ajuat.iions., xvould îiot
icave it carrier 15b. for transportation,

OuaC 0r pigmîîy vhîcaî. cî:eralians (10
flot ef'cct Ille îvanld's valuîes very

j îiîaîrkcdlv, iti ur boi-at.crouos adiatice, lia
1, Ouena mot b3 a dcclimic ira 1.lîerpool, Frauîcc

and Chiicago.-

credit as% -refit al niiîrgin of profit as tln
sohitary store liad betore. auuid liais too
witlott amiy greagt accessioni of ncew eus.
lainiera,. 'laci explanatioîî is that ncwv traite

la cati. Ex'erytiiig l urclimîs(cd niaer
a stilliilu. in tlîc elenîîcîtary airticles of
traile. food ciotîimg, fuel etc., the prompt-
imîgs are the comifion feelings, lager,
coid, etc. Tiie4e are conastant. but as
elastIc as rubbei. IJelleacIes iand silks, if
lut roduccal. appea ta a tastc Unit. xvii
buil fil a greau trade if properly factcrcd.
The (leSire for flser food, filer- clatlaca,
lisier haouses, prompit.s aile individual ta
greatvi- eflurt8 iii procurnt (lie luxuries.
Therein in exemîplifled the difféerenice L'e-
u.weemi a pragr#tssix e fial a conservatUve
race. Tite civilizcd notions e! Liais agc are
Uic jîroduci of thlh restîcas <lesire for l>et
ter tlîinig,. Ollf±r a prii.e ta a sclîool snuil
liadf îlle liutlla w iii w ork far bu. if Iliere ia
aîî>taimîg liku ai excii cha.nce of succesa.
'Tite result i-,aii eNpleiîi(liire of a large
(luatitit3 af latet eiicrg:;. Shiowi ait iî 1-
proved stoe ia 3oLr store. 'Make Uic
paeuple realiie tîse a.uperiot i( and adî'an
tiîges aver tlle oid stoxe.s. Make tlien.
desire il, anid you iîay lie assured tat
ualait) of i fief» ni )lhav'e il. Wliat if; more

itlilboruîîat. :till, Uie greater the number
mold, the greater xviii l> the deiuanci for Il.

'fIare la aut imnxîîse a ilount of iumn
elîcr-gy tlint la goiiig ta xvaste. ILl f rit-
tered aw:îy in the useless collection of
poslie %,iattl)s geld divers ailier liarinless
vaiye. Ifh lte bui sof flic mienchaafl
t0 biiild a dan, acrasa tuea current of Uuis
ill.oirected cniergv final divent it to the
nutual good of lîiiiaclf fiai siîcglabors.

Th'lis cati lie douse by Ille judicious intro-
ductioii of icw gooda:. TI.e dealen-iti aigri-
cultural inipîcînents kiioxcai Uîat ixien a

aîix'% amîd isnîurovcd cori plaînter or hay
rakc mîjpeara ou the si: ket, il, usually de.
pends very matchel upsou liiunself wlacher
file sales ta ]lis trade shaill bce Iarze or
sui.01. If tlle de.inaîîd doe-a fot exi.t:, iL
iust Lie eîeatecl. No niatter how great a

labor-saviîng îuîinciple îuay bie invaivcd, no
tilatter liow greit rnay bie the value ta, a
ptirrha"cr. as a rafle thec desire to bu>' in
flic cuioînier nxut bie educated by ict
seller. Tite dtnIer. tlîcncfore, stands Ini a
vcry important, raie. lie connectac tie
huiuan, clemsent %villa the nuaterial elemient
cf progres. Ilcis naL anerclytlUiîiedium
îlîrougli wliicli caily needs aire bartered
.and doled out to Uic race, but Uic invigor-
anting spur ta pragress iii aIl nuaterial lin"s.
OnQe nîenclant may kilt a consiaiunity. Tuvo
or tlîrce or cven liait a dozen nia> alvaken
il, ta a growUu thai. t>rngs prosperit>' and
itlsite*y gréaler conifort ta lire- Coi-
petition ruinSe very fewv niercliants.-Prc.

Tite Alberta 1- Britishi Colunibia xpc
fation Coniîpiiy faits purcmased (lic riglits,

auhhit.y of a va.,'. iiaiitulier of coiisiie"r to
Iîuy hIe mceium.1asid conifuris4 af lire, IVEM lCANS N) O >TJ pany atal 1ia-9 set ta xvork ta reciaini the
Witne time maulipl;uicatiom of laluarý%ug IAVK ANmigPTI boitcin lands af thie Xootenny River. Tie

iincîu:r>'lîa' tclîn tilt lîruwîîîtiuit or hbas ~ TION. canai will bcseventyflive muiles long, anti

imîcreaciei suqi-.lq mIllne t--l i ?f axer IVhiîtuonesîoreiafoundinmî oca.tiîy, yeaus la compjlote Uic %vork. Tite area to

prres a.î tort lum Iciel ut .îc n ii t î'orteilsaidhal t -upisIl necals fbc brouglit undcr irrigation embraces
suchi of theIs tutuibrhod -iai traîle tîte additiona f m etlisng aven 40.000 tcre3. Twclve

iiaL goiig tlay am i anticipîation ut &)jeair lonfa qerond s4tore oni' dilvides hieitits.Ithaowt~and acres ivill bercclaitnced Uhiium-
eltrremiL îcssius Tite rectsiL iji ai This l'a eaux' p:ariiallhy 1nmi. Tiso division niecr. I l.4 flime richeast Linl aof river sol),

tue~tcktianl'e. vhti cofltel a1 of buInessý; doca; occur. but tce auggrcgatc train hen la twcnty ect deep. A-'nything
thet;lckiiirke, viste iittuàl> cofit tuaIles arc îisuatly grcathy iiucret-ci e-g Uha iîlantcd L% ill grow. No mani coîuld desîre

setorkaï, ivai tîme resulu of tic desi)or.tized caci of thie hro stores nîmxy hiavc to its l a niore fertile or productive saol.


