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- I s tu bc tiotecd.' saîd Nîir. Shcppersuiî, -iait île ii-
csi ae iii uur exîiurts tilts seasuii over last scaboiî as several
tlî uéaîîd bales greatrr allait theuîlereasc ai coîton brotiglit agt,
siglit, Ilins otlcttiiig tu a certaîin exteiî Iltat depressîiig itviiî.
As the eroju lias breit iiiîarkeîcdl witlî great raibîdity il, inay %vcil
bc qutiuîioied If Ilie lreselil îiicrease in reecipîs over p)revzuls
ssui.,is will bc îiaîiîtaiied to tilt enîd. Slîould tilts gaint tbc lheld,
hiuweser, a cuiiparis>îi witlî iast scason would indîcate a crois
uf liic,ooo bales, whiîle oilly moooo,ooo baies wouhd bc ilîdi-
rated by eouParîiig %villa the seasusi o! 1896-7 aîîd about 10.-
touo) baies lay' comipariuîg %%-li the large erop ot!)495 The
wc.îîlier conitîions ai 'lie Cononi belL sauce October i have
[)cet% %si strikîiig contran. %villa tilt reniarkably favurable wcatlicr
o! labt seasoîi for malurîiig aîîd gatdîerug the crois. Killisig
fi u5ts werc uuiusuzally carly, bcîîîg quile geiteral fruits Octobtr
,7 ai .3o, and 1 thîîîîk thîaî Iiesc trusts and tlie subscquent trosîs

t-uriaile-d thec yijeld niairriahly. 'lle crop wvas a ]tec cite and
iliciefure sucure liait usually subjeet to daîîîage in qualîty and
l<.ss ai quantîty by carly trusts. Whlatev*er olliers uîîay thiink
abuuî st, iliere as îîu duubt Iliat thiose wlio sold gond grades of
%visite cului (iiiiîddlitig aîîd above) for Dccesiber and January
slnpinlenî lias e iiusv a vcry livchy rcalizaîîoîî 0f the cilieeî of
frc-.st aîîd raîlu oit tilt £îîiîlty ci coîhoît, for tlucy are tindîig
uiruch ditticuilîy ai tihlîig thcir engagemnîits. Nly advices leavc
tiu roussi fur dout t iat lîîglî grades are rclatively, and at soute
In-siîs )usitivcly, scarce, %viit 'staicd ' aîîd low grades arc
pliutîtul. 'llic frusts wluîel staîited su inuch coîton, uiidoul-
cdly debtroyed aiu siiiiiiîse nunubesr of initure bouis, and thins
rcduced tilt: Cartier promlise of thie crop. Spitiners preter good
grades of cuîîî itacts aliure allait fortaierly, and wlicn prîces arc
low tilt uiidestible growtlis aîîd grades are aluiost unsalable.
A fcw wccks ago tat a bale of India cotton isvas reportcd Ini
the i-v crituol sales for tlie cintre %wek, and tlir saine conîditions
existcd duriiig tlie great decprcssion si prices iii the fait of 1894.
Tlic large pruportion of luv grades ain tie crop will ulidoubtcdly
serve tu cîlîaîce: the valise of tîle good grades aiîd tu iniiinizte
tilt depressisig cffecî which large stocks usually have uponi
jurices.

-Latesi adviccs front Egyp: are that the Egyptianl crop wll
iarobably be less Iliai lasu. scasun b' thrl cqlivsalcnî of z00,000 10
150.000s bales ut our cottoit, svîtl ant unuisually stiait proportion
of good grades. lia coitsequence o! the contparatively siiiall
quaîiuî»' o! goud grades tliere lias bcui an advancc in 'goocl
fait ' Egyptiaii Cotton ai Liverpool anîd in Alcxaiîdria,' beîweenes
(Jetober :i aîîd Dcciitlber lb, equal 10 3o cents pcr- pound,
-,visite tlie advaiice ait Aîiierican middliig uplaîîd cotton in Liv-
vritio durisig tilt agite periud 'vas cqual to only .3-iô centI.
Soie ti! iisv friends wlio deat in Egyptuan cotton are confident
ui a furthter odac f i cent per potind unl a fesv wccks. Is alot
tb,. sîggsiv ofwhat iiiiglut possibly lippeis for Anierîcan col-
tc.r %%-iers thie iiferr<ur eliaracier o! our crois is generally knoivi ?
1' tiiatc- tliffrr as itu he probalîly quantity o! unopcned and

oîîeîiedct but uîipi)cked.(t cotton In tile flelds wlicn the October
fs(, oceiîrrrd lu us pîrobuable tîtat tlîe equivalent o! ::bout two
and a quarter million (z.25.0001w luale- svould bc a fair csîîm te.
Tlue uiit <i Iliîs C<tuol lias been more or less damigcd. as
f r >s anud rains hâve been frequent in Nobveniber and Dccem-
livr. and a great -Iea) q-1 ai à-% stîli îinpicked 1 doubt if ve-y-
titiicli svîll lie uîtterîs ,ks!tr(,% d, and stîlt less will bic abandone-1
I lit ilnî' ni ai sill'ilîs lue g.sthîercd. lut Wvitt bc of low
rratle. and -onmi uta u vall prubahuly sers e no othier purpose for
-a long saine îui ti. ic counitet uni ' stock.* or tw bc delivercd
agid] rede rlàrrr on contratt% for *futures' 1 drbuht if the crop
,.-Ii lue oser 1-.0 1bales, and! the spinninig qtîality %vil] bc

allsr hai any <'rop of recent years Tlîc visibule supîîly is 110wv
thi. larrei An rctord. licing :about Soo.coo bale more thain at
çi.irclitinding tinte hast ycar. but only about 2,oo.ooo bales mot-re

than ai i89.. Tilt consuilptioîî of thc rnills of Europe aiid
Ainecrica as also larger than ever lîefurc. bacing fully 220,000 bales
(of p00 pouinds net) pîer %veck. and iii additiona to this WC Wvitt
probably 51lup anl average o! 3,000 baies pcr Wee!k (0 Japan. <'te
Europe and Ainerica alune arc coîîstinîîg titis sensun fully a
million agit] a 11iaI! bales more Cottonî thani iii th seasol oif
189ý4-95ý. andtit incrcased coîastinaphîuîî re<juires largvr visible

anîd invisible stocks lu bc carricd. Cuttoiî is to day rclatively
the lovest l price of our siaffle pruducis. 1 think it îs ilso the
clîeaplest. It is anli article o! suclh large and increasing Conl-l)
ion liait the volume of1 business iii it wvill fot pertuit tlîe lance

t0 reinain statîoîîary. Il niuSt thctuate, na wlîift tiierc does
naut secti intacts roulu fur a downwvard turil there arc grcat
ilcssibilitics in thicOiller direction.

Stoddard, llaserick, Richards & Co.'s Egyjutinn cottou
market report o! Janniary 11 says ,hîat dîîrinig the wveck tîte mlar
ket lias shiowzî considerable tirininess aiid ativanced Mi. Th<'ir
latet estiiilite o! tlie crois is 5.500.000 Cantars, and tlîis estiniante
ii practîcally confiricid fruins ail sources. The total slîipiiuent-
front Alexandrin for tlie first four mionîlis show a falliiag off of
aboutt Soooo bales.

~IA~aiETEi.-'As uasatia at tis sensun-tlie end of the
ye.tr--*businicss niatters have to a large degrec becen laid dowiî,
aiud social pîcasures accorded tlicîr place. *fli proslîcrity of
the past six iiiontlîs lias dcveloped a disposition to (I0 tltis muore
frcely liait lias beeni scen for soute years past. and lias also
jîîstif'îcd il," says Tlie Textile '%Ircuiry, Iaiîch ester. -WCe close
thc year a8gS under clîcrful auspices and with a fairly strong
assurance îliat its successor will open auspiciously; if not oit ils
ziierits, il will on tlie enîgagemenits fiaîîded over by its predeces
sor. WVhat îS'99 may have iii store for us. of whicli no shaidowv
lias beca casi before nor beain, o! lîglît projected iii advance,
àt sould bc idlc to predict. Il good llîings. they will bring
tlîcir owii plcasurcs at tie utaile, and il othcerwisc tilt kiiowlcdgc
of trouble will coule carly eionigli. The newi year comumeînces
with a fiir niargin of satisfactory orders ai lîand. and prospects
are satisfactory and cîcar. oiîly cite snîal cloud showing on te
lî.rizoni. This is the revival ai tic East L.ancashiire districts of
a nioveîucnl for n advancc of wvagcs. At prcscnt noe onc re-
gards il seriously. but thc is always tilt coniitngency that tîtere
niay bc a change of aspect and character iii that respect. W
wish ail our renticrs plcasaiit and prospecîîs times during tlîc
)-car upon the doorstecp of iwlîich ive arc nowe staning." The
Drapers' Record. London. records iiiiprovenment in the Man-
ehicsîer distributing tradc duriiîg tlîc past !ew mortulis. There
lias becut a bcttcr feelinig as far as hicavies are cosicerned, but
tic stocks ont hand are in inuy cases largcr than i,; consistent
witli profitable dcpartnicntal wvorkizng. Occasionally happy scec-
lions have been made ini regard to styles auîd tliis lias enablcd
boyers to rtgard .villa cquaniimity the magnitude of thecir hold-
ings. In only a fcw cases. liowvever. is tlis rcmnark applicable.

Lv.Ens.-Tlic besi worstcds are firin, but îhc nichon tradc is
du]] and slowv. being Jargely dependcnt upon shipping orders,
whiicl are now vcry scarce. For more liait a v:-eek ttere lias
not laeen any Unaced Suates business worth reporting. \1ake-rs
of armly cloîlis. liowevcr. ;ire too busy to, stop their inilis for
more atIan two or tlîree days.

DUAflFORD-it is quite evident, liovever, tit the prices of
ail kinds of fine colonial wools. such as unerinos and fln?- cross-
breds. are quite firm, svith a îend<mcy in lte sclces favor. saty5
The Drapere Record, and as there have been no cheapi lots


