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26, the following were elected:-President, H.
Abbott; V%,ice-President, J. M. Browning; other
dlirectors, T. G. Shaugbnessy, 1. G. Ogden,
wTr * F. Salsbury; Secretary, J. 1). Townley.

h m ie, whielb ruas fron Nelson to Robson,
BC., 27.70 miles, witb an extension to the
'nouth of the Kootenay River, o.8o miles, & abra2ncil froin Slocan Jet. to Slocan City, 32
nlhle,was leased to the C. P. R. AuIg. 22, 1890,

9re years, & ail the bonds issued by the
C.aeregistered in the narne of the C.P.R.

Cntrai Ontarlo.-The annual meeting was
held at TrentonMay 17. Followingis theofficiai
lýt for the current year: -President, S. Burke,
eleveIaîîd, Ohio; Vice-President, H. S. John-

Son, Clevland, Ohio; General Superintendent
& Secretary, G. Collins, Trenton, Ont.; other
tlirectors, C. W. Binghani & H. P. Mclntosh,

'levelG. Ohio- G. G. Allen, Akron, Ohio;
"G.Blackstock, Trno he nier

E*') vans, Trenton, & Treasurer, R. H.
Spencer, Trenton.

T'le Ciigneeto Marie Transport Ry. ('o.'s
,anniîal meeting wîl be held in London, Eng.,
J une 7-9.

boîninilon Ati antt.-The aniual meeting
WaS held in London, Eng., Mar. 30, F. Tothili,
lresident, in the chair. In referring to the
OPerations of the year he indicated how ad-
Verel Y business had been affected by the
SbPnth-reia war, which had influeniced

bohPassenger & nierchandise traffic. The
rt'Port & statemients of accounts to Dec. 31,

%,were submitted & adopted. The retir-
ing directors & the Co. 's auditor were re-elect-
ed. A resolution was passed authorizing the
direct1 r to issue an additional suni of îlot ex-
eeediîîg £100,000 4" 2nd dehenture stock of
bheCO. like to the existing £250,000 2nd de-

betîesok, & to be ini ail respects cntitled
t0 an quly hrewith. The proceedings
ternintl with the usual vote of' tbanks to
the chairniaîî, etc.

. Iiiisfor 3 nîon1tlîs to Mar. 31, $111,188;
Inraeover corresponding period $10.976.

T*G 1dTrutik.-The London Financial
''ssays -" There is another way besidestraf$cs by wiicb the G.T. wili benefit & that

Y Ibyimproved credit. The Tyler administra
tion left it at a very low level--The Co. ac-
tUaIl1Y found it no easy task to issue 4%
ýebenture stock at 8o, but under the exist-
. board the Co. 's credit has greatly

'tnrvc,&i never stood higher than at pre-.

Py5, the Co. can now obtain as nîuch as it
'S likemY to require at less than 4%, 50 that theeonseais of the new administration has
been to some purpose, particulary as in the
next few years the Co. has large amounts of

Oblgations falling due, which it will 110w beaIble to renew on extremely good ternis. By
thi5 mieans £4,000 will be saved this hait-
S. r, and in 1900 a further £2o,000 will be
~'tVed on the Chicago -, Grand Trunk, 6

bnS failing due on jan i acxt. Front every
]point of view the present position of the Co.
iloo Prmsig & w~itlin the next few
,Iiontilis %e expcct to sec quotations consider-
ahi>.higher.'

CILHuHnter, formnerly G. '1.R ityTce
Aeiît at Det roit, recentlv stied the Co. tliere

rcco).er deductioas cf 212 cini bis salarv,
"'hich lad been miade noanthlv since abouit
180 & pali mb tbe (.T. Stîperaîînuatioî &.rov ident Fand Associat«oti, %vith headquar-
toýrs a Moîtreal. To draw ivanvibing from

tefatd an emnploye of the Co. nîîîst have
e111nits ser-vice until be is 55 years oid.
'h 0  receives an annual allowance for the

relidrof bis life, equal to of bis tht-a
b '4rv. r.Haniter Nvas rclieved front duty

y leCo. sonme ionths ago, & was tbereby

iad fo realizing anything on the nioney
tue ainto the Association, not having reachcd

fr-eof 55 Judge Degraw gave judgment
th amotint claimed.

l'lie Great Northern Ry. Co, (U.S.A.) has
issued a circular to stockholders announcing
the decision of the directors to increase ils
capital stock $i5,ooo,ooo for the purpose of
acquiring aIl the bonds, debentures & capital
stock of the Spokane Fails & Northern, the
Nelson & Fort Sheppard & the Columibia &
Red Mountain, aggregating $9,776,2o0, & 75, -
000 shares of the capital stock of the Eastern
Ry. of Minnesota. Stockholders of record of
May 20 are offered the opportunity to sub-
scribe pro rata at par for new stock. Share-
holders will be entitled to subscribe for new
stock at the rate of i share for tacb 5 shares
of their present holdings. Blooks close May
20 & reopen May 22. The subscription price
of new stock will be payable June 22. In
accordance with these plans the Co. has filed
amended articles of incorporation in Minne-
sota, increasing its capital stock $15,o0o,000.

Gross earnings for 9 months to May 31,
$19,308,270o; increase over corresponding
period $2,031,46o.

On May i the Co. paid a quarterly dividend
at the rate Of 7 % per annum.

Great Northtwest Centra.-Tbe impression
bas prevailed for nearly a year past, that this
Manitoba line was passing into the possession
of theC. P.R., & it is now said that it has been
purcbased b>. Vice-President Shaughnessy &
R. B. Angus. of the C. P. R. directorate, from
Mr. Delap for $i.5o,ooo, Delap to settle al
outstanding dlaimis. T. G. Mathers, of Win-
nipeg, onie of the solicitors for the Receiver,
stated in a recent interview that the Receiver
bad not been notified of any change in owner-
ship & added : " The road has probabl>. had
more litigation thani an>. other road in Anierica.
It was built by means of Etnglish money fur-
nislbed b>. Messrs. Delap & Curzon & was first
known as hie Souris & Rocky Mouintain R>'.
Mr. Delap bias sunk lîrobabi>. $55o,0oo in il,
& A. Charlebois, thie comtractor, was nearly
ruined in building il. It runs from Chater to
lianiota & %vas intended to go on to Battle-
ford. The flrst few years of its operation it
lost beavil>., but since H. F. Forrest assumed
its management in 1893 it bas paid aIl running
expenses & laid away a surplus Of $25,000
which is niow in the courts to the credit of the
road. When Mr. Forrest took it over it was
in a very dilapidated condition ; thousands
have been spent in repairs & it is now in first-
class shape. For a 50-mile road that is not a
bad record. "

Inv'erness & Richîîîond.-The Nova Scotia
Government has agreed to give this Co. a
cash bonus Of $4,0o0 a mile for ioo miles of its
line from Port Hastings, on the Strait of
Canso, to Cheticamp on the west shore of
Cape Breton. For the flrst 58 miles to Broad
Cove mines there is a Dominion grant of $3,-
200 a mile, which it is said the Co. wiil en-
deavor to get increased to $4,ooo a nmile, &
the county of Inverness bas voted $i,ooo a
mile & free right-of-way. The people of Rich-
mond .county want the line extended from
Port Hastings some 12 miles easterly to Cari-
boo Cove, where there is a splendid -harbor, &
the Council bas voted $i,ooo a mile & free
rigbit-of-way therefor. It is now feit certain
that construction will be gone on with this
year. W. Z. Earl, C.E., was recently put in
the field to make a location survev. The Co.
lias passed under tbe control of« Mackenîzie,
Mann & Co. (Api., pg. i 16.)

lmondaie, Bancroft & Ottawa.-Tbere was
a sliglit inaccuracy ini the statement in regard
to this Co. ini our last issue, pg. 102. The
Batik Of B. N. A. bolds the $450,000 of bonds
fi-oni Benjamin as collateral to notes & for
other reasonis & wisbes to seIl themn, uot ho
hîîy hbv'm as we stated.

Kingston & Peiiibroke.-A sharehioldeis'
meeting is called for May. 27, to confirm tlhe
acts of 'the directors, in calling in the old stock
& debentures, & issuing new stocks & bonds,
& paying the interest & the liabilities of the

Co., alI under the legislation of i 898, & for
other purposes.

Lake EBrle & Detrolt River.-The Ontari o
Court of Appeal has sustained the judgment
of Judge Rose quasbing the by-law of the cit>.
of St. Thomas, granting a bonus of $2o,ooo
towards the extension of this Co. 's line from
Ridgetown, <ApI., pg. 117).

Mîchîgan Central. -The report for the year
ended Dec. 31, 1898, shows gross earnings
were $1 4,o46,149, an increase Of $49 000 over
1897. This increase was entirel>. in freight,
passenger earnings having decreased $143,-
ooo, due to a less number of passenger miles,
tîxe decrease in passengers moved i mile
having been 9,899,567 ; the total movement
was 144,505,752 passenger miles. This de-
crease was in through travel. The local
passenger movement actually increased near-
ly 3,000,000 passenger miles, but the through
felI off almost 13,000,000 passenger miles, or
36%. The average rate per passenger per
mile increased from 2.175C. to 2.225. Con-
sidering the trolley competition, we should
have supposed the local business would have
declined rather than the through business.
As it is, the cause of the change is left to con-
jecture. The freight movement showed a
gain of 131,55--,000 ton-miles & the total
movement was 1,665, 158,ooo ton-miles. The
rate feli off from o.616c. tO 0-597. The oper-
ating expenses & taxes were $1o,546,ooo, &
the increase over the preceding year was
$296, 000. The net earnings were $3, 500,000.
After paying fixed charges there was a net
revenue of $4.4o a share, out of which a 4%
dividend was paid, & $70,000 was set apart
for building a second track between Ypsilanti
& Dexter, leaving a balance Of $4 ,73 4 . The
cost of aIl betterments & additions to property,
excepting this $70,000 & a fürther item of
$14,438, was charged to operating expenses.
The item of maintenance of way & structu'res
increased somewhat over the preceding year,
while the item of maintenance of equipment
decreased ; but in neither case was the change
important.-Railroad Gazette.

The old board bas been re-elected, com-
prising C. Vanderbilt, F. W.Vanderbilt, E. D.
Worcester, C. M. Depew, W. K. Vanderbilt,
H. B. Ledyard, S. F. Barger, A. Pond & F.
S. Winston.

The Montreal Incline Ry. wants the city to
extends its lease of the Mount Royal Park
Incline Ry. for 25 years, while the City Coun-
cil appears disposed not to make an extension
of more than 5 years, which the Co. it is said
will not accept. The Co. is willing to seli
out to the city for about $45,ooo. The orig-
inal capital was $25,000, the actual cost of
the main ascension. When the lower exten-
sion wvas made, 5 years a&o, the capital was
dou bled, since which no dividend has been
paid, the former dividends having been 4 or
5%. The revenue is about $7,00o a year, &
the running expenses, not including repairs &
depreciation, $4,000. Since dividends have
been stopped the surplus revenue bas been
put into repairs & additions.

New York, Ontario & Western.-The
following report was recently sent out from
New York: "The G.T.R. will acquire the
Newv York, Ontario & Western. The deal
was consummated wbile General Manager
Hays, of the G.T. was in England recently.
English capital, represented b>. Jos. Price, is
influential in O. & W. affairs, & as Mr. Price
is also Vice-President of the G. T., a combina-
tion of the two interests would not be at all
surprising. The proposed alliance is said to
include somne building on the part of the O. &
W. from Oneida ('astle to Cape Vincent, on
the St. Lawrence, & if necessary, the con-
struction of a fine to parallel the Rome,
WVatertown & Ogdensburg division of the
New York Central from Central Square to
Suspension Bridge where the G.T. would be
reached, while ai Cape Vincent il would be
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