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THE. AIONEY lNAItK(ET

13ostons Undcr L.ess; SI-raiti tirait New
York

No signls of growing lirimîîss il)ii ono
appears at B3oston, but uatasiolialiy mnonle)
on cali ait Nevv York stiileius uîîiteriaily ais
mvien o11 Tucsda)- a 1-1 lie rate was clîarg-

cd. It may bo doubted, liowever, if this
inicidentai stringency ait New Yori; wças not
a flctltious eation of sorie interests whicli
wanted larger ofTor of bonds to lic mariec to
tire treasuty, or lowvor 3teririg exchiaage
rates or a quwcker ilsiveaivrnt of enrrene:
fromr tId Wtst or perhaîîs tire wiiole of tiiese
thrS resuits to ho secured. l1'lie &encrai
money mnarket, tiierefore,, ini siîowig nu
real inecase of Iiriîcls; na>' bc takeli as
slioWîîig tJiat lit lias corne to tire ptoint or
rest wieh wviIl lc succecded b> tire swing
or reaction. As tice bonids sait to tie gov-
cent hiave conte train estates and li-
vestirrent owners, who wiii noc doubt einpioy
tire purchase mouiey il% stock transa.,ctions,
rnaterial as wcII as sentimental relief wiIi
tollo'v. A Boston bank president iii New
York on Tuesday, said: *Il rounîd tire New
York banks rcally short of mlouiey. 1 was
toid that one rcarion for tie present situa-
tion was that roinc iiontls ago batiks were
induced tu take on a large lune of lonig
tUnie paper. Thiis was inostly westcri pa-
pet anud is conîaeicuîg tu mature now. rhis
papier will of course hoe îaid, as inoney nuo
whiere in tire country is as dear as it, is li
Neiv Yoek, anid tire batiks wviil finit relief."

The Boston money mnarket seems hu he in
the better conditiotn of tire two, and iii
lending înoney to New York for tiarc or
four rnîtls on tice ver>' ligliest grade uf
coliaterâl at 5-54 pu., thougli tir( banis are
ia general asking froni 54 to (; p.c. for ail
dates. Vie Boston market is stuil vcry
quiet for commercial paper and tire lasI.
naies arc quotied at 5à tu 6 î.c , %virile
aIl lney ranges from -5 to 7 p.ç., niostlv

About tire New York inone>' market, a
New York batik officiai says: "But fur tire
f ovraineiit ofier to buy bonds wvc wouild

lîrolb abiy have lîad an excittcd nioney markt
last wcek, Withl rates higher than they
[lave been this year.*" The graduai rcaliza-
tion on the uîonds is doing more good, it is
saiel, Mlari a siinuItaiieouý pývijInt for il
large anboutit of Ilicin would have dounc id
wi fi, wilh ordiîîar% sources or relief*, lie
sufficient to tide over tice interval maiil
znloney returns more large!y front ir ri-a
terior. Lower maoney tiant 'e î.c. is trot cx-ç
Pccted at lcast before the New Year Ncv
York funds sold at 10 and 5 enlts dîiscouiî
for cash. Endorsed bis receivable wr
quoted at 5À to, 6 P.C., and prime single
naines 6 p.c.. Sterling Excli.tigc is steacli

Boston sterling rates are: Calis S41.8 74,
demuand 4.864; 60 days' sighit S4.82; com-
iierciaI 60 days' siglit,$.0

New York Exclhiange is quotcd at San
Francisco: Sighl, 10e, tciegrapliie 15c, Char-
lestoni. liuying 1-10 discount, seiling 1-10
Premium. Ncwv Qrleans, commercial SI dis-
count, batik par. Chicago lOc Prcmium. Sa-
vannah, .buying j ouT, selling par. Cincin-
nati, over couniter, 50c prer ,m. Betwovren
banks duli atIlOc premnium 1,t. Louis. 40c
discount.

London-Bar silver 27-., up 3-i6.*

STANDARD AfINING EXCHANGE.

SALES :Toronto, Noir. 24.

Dcer Park-500, 2. 500, 2j.
White Bear-14,OOO, 3j. 10,000, 4.
Loire Pine--600, 20.
Rairviewr-500, 5j.

Toronito, Nov. 241

I"oîîteuioy-2001). 1.1

Ite;îubllc'-l1011, 118, 1500.1 1174

18à.
lioiianiza-5UIJ, 15
Okanlogan-lOliti, IV.
\'aî it d- ltiII
Ileer i'ark-UO, 2.j
Noitherii Bel le-201,000î. 1

~îlîiiIiaia-0U.15.
lVaterloo--10J0. 13.

<OSSLAND AIININU EXCIIANhiE

Rossaiid, iii' Nov 23

Giaîît-150111, 71 22,0I(10, 8 90119, 8! 2.-
500,94 l ,l0l, 9 9,(11 'J 2.0011, Rij

Loue l'Ile, 5010, 22
Kiatie 1). Greûn-9000,i 71
l)cer l'aîrk-250. 3

lis , 174 21100, 17

Kiiig-2OOfl. 291

Cars. G. iF'-1,000, î
Ok-aiiogan-3,0110, 10l .
Winnîipcg, 2,0110, 30A
nveiiing Star. 5(10, 7î

EX l'E i EN I*:N ~1S'«' i
'lie blind, ainfless, uiiguided scarcli for

minerais lii anîd ail classes of rock ia lie
rald prospe~tiiîg by lire mîiiiiiig eiditor w1io
lias nover prospecter] iiiieiligd-tit J>', and wiio
advises that 'lte ilrospectoi should cast
aside ail prcvonceived ie.îs of ho, hoe shouid
(lad a 'alitabie miine'rai dpcîtl, anîd seai-li
for initierai as lie lîlai finîl theitem

If mninerai deposi ts, or i cus boar n g ni i n1-
oralt in. ecnoiîU01C qual.ittLt% vverc founid ii aiîv
and ail classes of r"t'l-', irresîeive of age.
inierai c'ompositiomn <'r associaI ti. I iiu' pre-

conctived axions tll.î t hlîidi chiance îs tire
best guide tni tire explioratin of minerais
wouid lîoid g<îud. anid ail former exiierience
ur our own, or <if lniirs uiglil lie ciseîr<i-
ed. As Ille base of geîîl<g> is law, or Ile
order of occurrenre <if rock masses. foriiied
atmù soirel hues cingcd ttdler equaill well-
kilowvn ca ts' ie I)e"zt guide tu tire' dis<'ov-
cry of <ore ti pa>iilg <lildiitly, 1in' tirs-en
viranînerit whinch expereulce lias (auiglit lis
si; essftiai Io cuiiliîali<t* la <lepîli. Tire
tollow'îvng is an illustraio îoîîf tire valle of
expericuice toit tîded lasi geoiogiral I î'oii :uis.
lisloCaslîî. tir luorta' 1 thle i*nn1-
tinuance or tire iii depthl

A mini ng ('1101iiteûr ( A) <%ti iiedj a deposi t
ot niagietir iton tire on the lanid orf (I, a
private crivier. %li<î ivas .il ,ttorney ait lau'
and wliu deinaiîdd à large atiouti or cash
for il. (Q a, finis ot it r itacîre
ithl wihotn (A) %vas eînffoted. ivere anxiotns

to purchase il at <Il) ili <iwnler's îînice. luit
(A) for geological reîst'.uotidetiteci <lie
ore body, as bcbig a surface deposti of
rien iron oreoru sînal amotîl. wlich. lie
classed as tlue iroi capplig 10 a, C')tPpr vci
ana would tiot vield sufficient ore to <us>
for the property. and (C) dlid iot purchase
it Another firir. bought ià sorte, hune atter-
wards, and scion took ouf ail tire iron there
mandcd, anîd on trial.'~ou cuîîideînned ie
was, but not surnicient to pay the price de-
ivhole country as an iron region, wlucn it
w.u their Inexperieace or geologicai knowl-
edge wvhich wvas ah fault. Thei Iron ore was
aot located in the proper belt, horizon, or
zone, of rocks to give it permanence in
depth, so it is flot safe for the tendorfoot
ta 11search for minorais as he may flad
thera."

THE BARILETI FRAziER CO.
OF ONTARIO, Litititcd.

Grainî Exportors; and Forwarders,
liii> aloi Kil (iralit for i"ulire tI)UtIIr>.

Ilriv',,lv Viit6~to %e%% Nuik eru.it'tt Fxeuliuttu, citt
itetwi istu tof Trai*e.

H. J. COON, Managing Director.
39 ST. SACPftMENT STREET.

Tolophonos Main 1418. Wontmount 53.

W. 1. FENWICK,
STOCK BROKER.

(Mcwlr bM'tntre4j blinla:s Exchange.)
New York atocke anld Chicago mnarkete

dealt in for cash or on
margins.

Exchannge aotit: 10 Hospital Street,
bMONTR£AIL.

Inoestmont Minlng Stocks a
SPECIALTY.

Teeffiond. toMain 3035. TeIeilictte Vil I8417

1. ). 5UNii<T 1<. liositoli

L. J. FORGET & 00.
STOCK GROiCERS,

17-13 & '715 Notre Dame Street,
MONTRIEAL.

Il. 0. Vir Iit

Cripple Creck GoId Stocks
GO1JCHT AND OLO1.

ON COMMISSION.

MECHEM, ChWIERON & C~o
57.Cariada Lifé Building

M MIR M.P A L.ý

THr TELFER & RUTHVEN CO.
RAlliERS AND I3ROKERS,

il St. Sacruamont St.. - MONTREAL

CDRPtSPONDtWThb -
.REYbMO(*,R. JOHNSON & CO.

71 BROA I>WAY. NEW YOUK
"emaberit or the New Y'ork Stoe'« kxciu".0

lien Ti. 3,lî3005. 5cla t lt

IViOlSAr BROS.
GR OKERS,

1Z3 HOSFIT7:L S-T.
Privele Wirt $ to tieVwiYork aDrC ChicBga.

stocks. Bonds. Grain & Provisions

È I1jdiouo 1826 Min.

W. H. WEIRcf- SON,
STOCK BIrOKERS,

(MembeasMonteal Stock Exchazngr.)

113 St. FB.wiOB XavIer Street.
W H. WICzu.
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- - P. H. WEIR


