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EASTERN townships bank Appropriated as follows :— 
Dividend of 2 per cent., paid April

tst, 1909 .............................. •;•••
Dividend of 2 per cent., paid July

2nd, 1909 .......................................
Dividend of 2 per cent., paid Octo-
' ber 1 st, 1909 .................................

Dividend of 2 per cent., payable 2nd
January, 1910 ...............................

Transferred to Reserve Fund ........
To strengthening Assets .................
Bonus to Officers ...............................
Transferred to Officers’ Guarantee 

Fund ..........................................

1 ■—cedings at the Annual Meeting of Shareholders, 
in,, rut Annual Meeting of the Shareholders of the 

Townships Bank was held in the Board Room of the 
^îTat Sherbrooke, Que., at 2 o’clock on Wednesday, De- 
ÎÜL ist There were present :-Messrs. Wm. Farwell, 
fuC Miner C. H. Kathan, G. G. Stevens, J. S. Mitchell, 
i C Flumerfelt, F. Grundy, O. A. Robertson, G. G. Foster, 
r M JfcCrae. B. C. Howard. F. N. M. Sherman, F. D. 
"miiMir" J. B. Goodhue, H. E. Channel, W. R. Webster, 
^Austin, Captain Bennett and H. D. Lawrence.

The president acted as chairman and the general man- 
M M secretary. Messrs. H. D. Lawrence and F. D. 
Spaulding were appointed as scrutineers of votes.
*The directors’ report was as follows

The stotement presented to you to-day calls to mind the 
totory and progress of this Bank during half a century.

Starting in September, 1859, with a paid up capital of 
lioi^oo, subscribed for by enterprising cituens of the 
Towhips, at a period when there was but little development 
rylTof the Richelieu, with no banking facilities this side 
of Montreal and with very little money in circulation, our 
bosiness has steadily grown until to-day we have a paid up 
odtal of t3,ooo,ooo held by 1433 shareholders, with a re- 
$trve 0f $2,100,000, and with branches well covering this 
Province and across the continent.

Your directprs are proud to point to the record of these 
fifty years during which you have played so important a 
nart in the development and prosperity which to-day sur
rounds the people of the Eastern Townships and which pro
wess leads us to hope that a greater usefulness is open to 
„ in a broader field, to which we, as a result of your pros
perity, have extended our business and in which we expect 
to assist in the development of a greater Canada.

The business of the year just closed has improved 
that of the previous year, the net earnings being $390,535-45 
as against a net profit of last year of $367,111.88 or 13 P <= 
on its capital, enabling your directors to provide for the 
usual dividend at the rate of eight per teDt;. perw*“nut?’ 
leaving a balance of $150,535-45- This together wit ht he 
amount brought forward from last year of $215,305 98 makes 

• the sum of $365,84143 available for distribution. Out o 
this balance of Profit and Loss, $100,000 has been added to 
the Reserve Fund, bringing that amount to 
TOX of the capital of the Bank, and the details herewith 
presented to you show the full disposition made of this 
amount available. • • u

The Bank is now occupying the new building in Mon
treal, the offices are rented to desirable tenants, m y 
whom have tiedome customers of the Bank, and, 
increase that is bound to follow in the value of that budding, 
our Shareholders are assured of splendid accommodation at a 
very reasonable charge, in what your Directors Mwe to 
one of the most desirable positions in the metropolis 
Canada. Respectfnllv submitted

WILLIAM FARWELL,
President.
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J. MACKINNON^ . j 
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GENERAL STATEMENT. 15th NOVEMB 

LIABILITIES - I J If!
Capital paid up .................................
Reserve Fund ...............................
Balance of Profits carried forward., 
Reserved on account of Rebate on 

Bills Discounted unmatured .. 
Dividend No. 108 at the rate of 8 .4 

per annum payable 2nd January,
next ........ .......................... ..........

Dividends unclaimed .................

. t. « mm

$35,000

Ski»-

Notes of the Bank in circulation . i'r.
Deposits not bearing interest ... 55*,W

srs w I? jr
United Kingdom 82

over

1
ASSETS

$429,549 3ft‘Il I
.. 1.095,466 7$ ^11

i- i

84 tI- s;

Gold and Silver Coin Current 
Dominion Government Notes 
Deposit with Dominion Government 

for security of Bank Note Cir
culation .........................

Notes of and Cheques on
Due^rom other Banks in Canada 
Due from other Banks in Foreig ( |gggo6 J
Domi^on^nd Provincial Govern ^ ^ ^

ment Secuntie* • . .....................  '
Canadian Municipal Debentures and

Foreign Public Securities ^ SW*
Other Bonds. Debentures and Stocks 272 39j 
Call Loans on Bonds and Stocks . .47 94

. , . . reoort. ! Current Loans, Discounts and Ad
The President, in moving the adoption of _ vances to the Publ1^

was reminiscent in his observations, referring *° Loans overdue (Estimated Loss
intion of the bank half a century ago, and of vided for)
the vice-president, who further dwelt on the de P Real Estate
the Townships and the growth of the Bank in />a^‘"cial mises) - - 

The Gemeral Manager presented a review o directors Mortgages on 
statement for the year, and after by the Bank .
Flumerfelt and Robertson, who dwelt particularly on < Bank Premises
tern development and progress of the bank . n<J - eluding safes and va
country, the election of directors was proceeded with am! office aed Branche*
resulted as follows:-William Farwell S.H C M'neL;“4„. Other Assets .........................
*er Steven,, C. H. Kathan. J. S. Mitchell. A- C- Flumer 
felt, F. Grundy, O. A. Robertson, G. G. Foster, K. , • ,
MtCrae and B. C. Howard. Mr Wm Far-

At a subsequent meeting of the directors y. 1fice. 
well was re-elected president and Mr. S. H. C. Miner vice
president.

STATEMENT OF PROFIT
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Balance at credit of Profit and Loss
brought forward from Novem- «
ber 14th, 1908 ................................ $215,305 9»

Profit of Head Office and Branches, 
after deducting charges of 
Management, interest due De- 
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