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There is a heavy sale this spring
for crepes and sheer fabrics and at
time a large volume of
pusiness is passing in silks and rib-
In white cottons there has not
peen 8o good a trade as last year, but

these lines will he somewhat  heavy.
The mid-season stock-taking ‘wil b‘e
done at il1n end of this month and 1'._
is expected that the season’s sc—a'les
will ghow up well in (‘umpa;lsr)n with

ext few weeks will be active
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evenr, is good, and the prospects are
for a big trade during the next few
weeks for this account.

The mills continue very slack. Five
mills of the Dominion Textile Com-
pany have been closed all week and
the outlook for the immediate future
is not very promising.
good demand at this
time of year are very
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the high prices now ruling fer yarn:
do not warrant them laying in an)
large stocks at the present time,
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THE MILLING MARKET

There was no improvement in the de-
the local milling
The foreign buy-

mand for flour in

$7.00 to $10.00; yearlings $6.00 to $7.

I8 are not bidding lambs, $6.26 to $8.25
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emand both from outside and local

are unchanged from

table shows the prices
al milling markets

July ‘quoted at 137%, a gain of 1%ec,
and - Sept. at 128%, an advance n-“
1%¢.  Rye strong with July quoted |
at 103%, up 1%e, and Sept. 98%c, a |
Fain of ¥e. |

for late July.

States,

although another facter in this direc-
in: regard to sales of their production
for refined.

The rainy season has now commene-
ed in the western provinces of Cuba,

rainy weather of last year. Last week
raws, 96 test, was quoted at 214 and

and refined indieates thdt the trend
of the refined market is upward until

fuller stock than the hand to mouth

the federal having withdrawn ts spe-
cial 1 p.e. trade discount. .

TORONTO GRAIN TRADE

(Special Staff Correspondence.)

wheat were somewhat better to-day at
the'local grain exchange, some business

'being worked for nearby shipment. En-

quiry from the U. K. for oats also wasg
better,

QOwing to continued reports of rav-
ages of the Hessian fly on the growing
crop in the Northwest States and to
the expectation by many of a marked

“lecrease in the visible supply market

values of cash wheat have advanced
me cent since yesterday noon. No.
northern is now held at 99% cents
ind No. 2 at 98. The spot trade, how-
'ver, was rather quiet. 3
Manitoba oats also have advanced
% cent since yesterday noon, being
10W quoted at 423%c¢ for No. 2 C. SW.
and at 41 C. for No. 3. The demand
from local feed men continues strong,
Wholesale prices on rolled oats are
$4.80, Windsor to Montreal.

CHICAGO LIVE STOCK.
Chicago, May 15.—Union Stock
Yards: Estimated réceipts, hogs, to-
lay, 14,000; left, 4,152; to-morrow, 8,-
200.

Market . steady: Thursday average
buik of prices, $8.35 to $8.40, light,
$8.20 to $8.45; mixed and butchers,
$8.20 to $8.45; heavy, $8.00 to $8.42:5;
rough.heavy $8.00 to $8.10; yorkers,
$8.25 to $8.45; pgs, $7.30 to $8.40.

HEslimated receipts cattle to-day 1,-
100, to-morrow 100. Market steady.

/Beeves, 7.40 to $8.35; cows and heifers,
3875 to $8.70; Texas steers, $7.10 to

38.1 stockers gnd feeders, $6.40 to
$8.50; 'western, $7.25 to $8.20.
Estimated receipts sheep, to-day,

FOREIGN GRAIN MARKETS.
(By Leased Wire to The Journal of
/ merce.)

firm, Prices compared with last night’s
close, follows: July 7s 4%d, an ad-

vance of %d.; Oct. 7s 1%d, an advance
of Bie. Corn, nervous with July La

Plata quoted at 6s 2%%d, an advance
of 2%4d, and Sept. 4s 104, a gain, of
3%.4d.

Parig, May 156.—Closing: \tht.;

steady with May quoted at 148%, a
zain of 1c¢; July and August at 145, a
rise of %c,“and Sept. and Dec. 140%,
an upturn of %ec. T |

|

Berlin, May 15.—Wheat strong with

Budapest, May 15.—May wheat to- |

o %

& shipments have boer
Ntreal from, Lake ports:

00 bushels wheut
Liverpool ... 3815 375,814 14,250

London. . | 1

Bristol .. ..' 2900 91,7438

Hasgow ... 2950 158795

Manchester . ., ., 111,875

80,000 bushels wheat
v 18
.000 bushels oats
- Jaques—_97 000 g ‘
wColb i bushels ﬂwhea'j
2ona—50,000

? bushels barley

was quoted at 154%, an advance
e

gl
LOCAL GRAIN SHIPMENTS.
For the week ended May 14, ship-'

ments of grain and flour from the port
f Montreal’ aggregated a total of 31,- |
190 smeks of flour, 1,205,736 bushels of |
wheat and 127,777 bushels of oats. |

The following table gives the ship- |

wl;‘en.t and 137,777 buishels of oats. |

0. Flour, Wheat. Oats |
Sacis.  Bush.  Bush.

9,900 159,600 38,823

24 —40,000 bushels

- Were Stronger
Fllrtier R{ei):l; We
qe‘ijed of Hessian Fly in

NEWS CONFLICTING

Trade in Corn Was Excited and Busi-
ness Accomplished Was Large —
. Trouble Started From the Gablea
and Argentine Reports

(By Leased. Wire to The Journal of

- New York, May 15.+The strength of
the’ raw sugar-market noted for the
i| preceding week has been continued
during . the = week under review and
with increased activity in sales. - Un-
der this strength and activity the quo-
aton for 96 centrifugals, has risen from
3.14 per pound, duty paid, to 8.20 per
| pound, an advance of 1 1-16 per pound.
vy is ‘a ecorresponding rise in the
cost and freight basis from 2ic to
3 1~16 pep pound for May and. June
shipments, while 2%c per pound C.
and. F. was paid by operators for -Zune
shipments, eual to 8.26 per pound duty
paid and 2 9-32 C. and F. 3.29 for
early July and 2 5-16 C. and F. 3.32

cables carried a stronger tone and this,
together with further reports of Hes-
sian Fly, principally in Missouri, was
the means of keeping thé grain market
firm all through the day.
free covering of shorts in both July
and September deliveries.
brought a fairly light trade, although
the price was stronger and higher,
there was a moére general loosening up.

Crop news coming to hand was of a
more conflicting nature and reports of
from Missouri, Hlinois
Various estimates of
damage done by these have been putl
forward, but on the whole these vary
considerably and cannot be relied up-
on. One notable statisticlan is reported
to have looked lightly upon the reports.

There was a weaker tendency in the
corn market, due to-the easiness of
the corn cables received at the opening
and the reports of favorable weather
in the Argentine and saying that the
planting was making very geod pro-
gress and that the soil is very well
saturated with moisture,
the opening was excited and the busi-
ness turned over was large.

WINNIPEG GRAIN

European markets  also changed
from former long dullness and weak-
ness to increased: strength and activ-
ity, in sympathy with out markets, but
lwith only a moderate actual advance
for the week in beet sugar of %d for
May-and June deliveries closing firm;
with buyers at quotations for May 9s
41%d, June 95 5%d and August 9s 714d.
Cane 96 test. Shows a~larger rise.
from 9s,10%d to 10s 3d, because of
the ‘advance in Cuba and the United

The Cuba crop news, which is the
controlling factor of the situation, is
rather favorable for price movement,

tion 'is the firmer attitude of refiners

and’ the good support given by the
country in more satisfactory orders

which corresponds nearly with the

bles came surprisingly strong, especi-

refined at 8.832 per 1b, net, difference
692 cent. per Ib. This week raws 8.20
refined 3.92 net; difference .72 cent. per
pound, This difference between 'raws

and active market here during the first | T
Buying was fairly heav
but sagged later and prices eased off |
fractiopally, the market becoming nor-

Liverp‘)()l wheat cable opened 1

a mnearer to normal difference comes.
On the present outlook for both raws
and refined, we advise carrying a

Corn opened % to 1% higher and ad v x
vdnced to 1%d to 3d, closing 134d to|ering had weakened the technical posi-
2%d up. Damage in the Argentine to|tion of the market. ngs .
continued raing |2 tendenéy to realize, especially on new
o After the call the mar-
the | ket turned easier and at the end of
y was four points up

basis. - All refiners are firm at their

list prices of 4c per Ib, less 2 p.c. Advices | crop options.

caused the big rise in prices.
from the winter wheat belt
States were again conflicting

ing the Hessian Fly damage.

| ten minutes Ma

Berlin closed 1%, Budapesth

No. 2 and 8 Northern wheat spot wus‘

Toronto, May 15.—Cable bids for|good., Oats, flax and .barley w

Winnpeg futures open-
Deliveries through
the clearing house to-day were:

wheat | Were 12,000 bales, comp:
819,000 usrels, oats 89,500, flax 14,000, | 335 halés last week, 18,078 bales last
The total number of in- | ¥ear, and 11,7564 in 1912, Official re-
s, | ports from some of the leading spot
as against 567 last year, and in sight | cotton markets as follows:—
on Friday were 430.
improving slowly | sales, 500 bales

of wheat in the wheat provinces will
be completed this week. Cars inspect-
ed on Thursday May 14: Wheat 1914,

lgnud demand for spot cotton to-d
|an advance _of 5 points on the bs

P. R.—114 cars, C. N. R.—91 cars. Du-

comparisons, figures
Wheat, flour included 3,730,- Mas

as | Ma

responding time last year.

“New Yark, -May 15.—The trend of
the cotton matket this  week has heen
generally upward, the advance being
led by the new crop months on for-
eign buying and general short covér-
ing. A feature was a sudden jump. in
May of over thirty points following
the publication of the census bureau’s
répart on the ccnsumption of cotton
in April, which made a surprisingly
bullish exhibit, causing heavy demand
principally from shorts. Month after
month trade reports of declining con-
sumptiort have been contmdiqted_hy
the census figures, amd each time
those who had pinned their hopes of
the aforesaid reports have been se-
verely. disappointed. The weather
news has been a factor. .Crop condi-
tions are declared to be backwiard in
Texas and Oklahoma. ‘What is wanted
there now is @ry, warm weather. The

soil is no doubt in fine condition for

rapid growth of the plant if dry, warm

weather occurs, and continues for a

couple of weeks or more.

The entive eastern belt, howcver,

makes a favorable comparison = with

the spelndid » outlook of the bumper
yvear of 1911, Some complaints from

Avkansas © and Louisana are noted.
Complaints of scarcity of seed in Tex-

as are beginning to come in, owing to

extensive re-planting.

There  werc reneweéd ramors that
cotton was to be shipped out of the
local stock to southern mills, but,
judging from the talk around the
ring, many traders thought that such
p had been inspired by the action
of the market rather than by any ac-
t
seemed to be the general imoressior
that the cptton taken up on the first
May notices was being gradually rrz-
ate
that there wiil be no futures Jegisla-

gOSs

tual developsment otherwise, and

es indi

tendered. \Washngton advie

tion this session.

THE COTTON MARKET

;(By Leased Wire to the Journal of

Commerce.)

New York, May 16.—May cotton veri-
cd bull predictions this morning by
| hitting the 13c level.  Other months
| opened 1 point down to 1 up. There
was a fair demand from Liverpool and
some of the larger locals for nearby
months, but offerings-were free and
appeared that the recent short cov-

=

and the other positions 2 to 4 down,

Private messages from Atlantic
markets were all firmer, | POints reported further

Old longs showed

improvement

. Y ,?" 3
Little: Too Early to Express Opin-
jons on ation — Grass-Fed
Cheese ~Will Arrive in Couple
of Weeks.

‘With. the gradually increasing re-
ceipts in both butter and cheese and
the slow English demand and lower
country prices in the latter, there is
a' generally easier movement on foot
in the dairy trade and lower levelg are
being looked for.

There is not a very heavy (rade
passing in the local market for butter
and supplies on hand are becoming
heavier, Theréfore there is not n very
keen demand and the trade look for
‘lower, levels. in the very near future,
although, as one big dealer remarked,
it' is & little too early in the season to
volee one's expectations and to form
definite conclusions,

In the cheese market yesterday,
traders were talking of a decline in
prices being made on the Brockvil'e
board. This eventually materialized
and prices declined to 11%, from 128
a week ago. Local quotations today
were 123 to 12% cents per pound. The
export demand continues light as the
foreigners will not pay the high prices
now being asked by the local forward-
ers Receipts are increasing
ally and stocks in de: £
growing heavier in consequence. The
first grass-fed cheese is looked for in
a couple of weeks.

There are no- new features in the
loeal wholesale egg market nd the tone
continues very firm with an active de-
mand passing for the fresh new laid
verieties. Trade continues fairly ac-
tive around the 221 to 23 cont levels.

Beans were generally steady today,
and while the volume of trade is not
large, there is not disposition (o shade
prices.

The potato market continued ~teady,
while the demand frem the country for
potatoes for seed continues to come
forward. There is also a fair demand
for local account.

In the maple honey product markets
the feeling conlinues 1dy  with
prices whchanged from vesterday’s
levelss. Supplies of the former coming
forward are about even with require-
ments of the trade, while in the latter

in spot demand and little likelihood of | SUPPlies are ample to fill all require-

any decline in prices until a large crop
was assured. Local trade continued
quiet in the afternoon with prices
| about five points under ‘the high level

of the forenoon.
The receip

New York steady unchanged 13
Savannah
Je; Norfolk steady

unchanged, 13

up at 13%; Balto nominate %c higher | Finest spring make
and on Saturday with higher tempera- | at 13%.

Liverpool, May 15— There w

of 7474 for mid-upland. The sa

iaggreguled 10,0000 bhales, including
180,000 bales American. The imports
|were 2,000 bales all American. The |
’m:n—lm[ for futures closed quiet hut

steady at a net advance of 3 to

Bradstreet's | points.  The following is the close:
reports the exports of grain'for the

7,011,479 in this week last vear: from |July-Aug. .. .. 687 692 6901,
to date 222,282,846 compared |Aug.
with 204,929,235 in the same period a|Sept.-Oct. .. . 648 653
year ago. Corn 24,357 contrasted with |

Prev.
Close. Open. Close
we e e wes = TR T04% 708
une .. .. 704 709 708
and | June-July ., .. 68915 69414 693
Sept. .. . 6711 676% 6741
SED A

Weekly ‘cotton statistics show:

Forwarded this weelt 83,000, against |
"1 60,000; actual xpots 8,000, against
7 113,000; stocks
against y
861,0000, against

all  kinds, 1,097,000,
stocks, -American,
770,0000.

12,000; - to-morrow, 2,000; market |
stegdy to strong. Native  535,615; |
Western, $6.50 to $8.35;, Spring lambs,

ELEVEN YEARS’ CHEESE FLUCTUATIONS

!
!

|
Liverpool, May 15.—Closing: Wheat, ]

local and country markets in the last |

this corresponding week in 1904 the tup

he fow in the period since then and prices

uptil they reached their topmost figure this

markets this week the price was as high ac
ateri: " s 1 %

Fluctuations. of cheese in the
eleven years have been acute. In
price was 7 1-16 cents. This is ¢
| have travelled- to higher levels
.| week in 1912,
| 12 11

last f

at the ports for the day
red with 16,-

| colored boarded.

ments,

The follo
which preve
yesterday:

g table shows the prices
iled in the local markets

5 l‘ I8 4
ﬁﬂoe& Desirable combing gn;du oﬁ
this a

8 'wools dre at
26 to 2Tc. thus it is plainly evm
that manufacturers would hardly he'

interested. A small quantity of last
year's wool sold at current prices,
red Grades Scarce,

Purchases of scoured wools have na-
turally been confined to small lots, ow=
ing to the scarcity of desirable grodes.
Sales of fine and A wools have been
noted, the former at from 54 to 4o,

white carbonized wool 9.\'0hnnxed:
hands at 0%c, aggregating some 76
t0 100 bags. Numerous small lots at

{B. 8. have been noted at around 44
to 48¢c. Stained ond defective woals

are slow in moving, although prices
are firm.

hundred bags moved at curr
including A and B supers.  Good de-

consequently purchases have heen

prices.

A pgeod business has heen done ir
foreign wools, including both Mernic
and Crosshred grades. Sales have
been noted of 500 bales 648, at from 6!
to 66c; between 500 and 600 bales 70¢
at from 67 to 68c: 150 bales Sydne
T0s at y¥c; 200 bales (8-60s at (S
to 60c; everal hundred bales 50s at
31c; Or reds, nog ating well ovel
1,600 bhales, sold at currvent prices, in.
cluding miscellaneous grades, Me-
dwam woolg are in good demand, hotl

Australian clothing wool gold at about
30c.

Purchases of carpet wools have heer
pretty generally confined to smal
quantities. China and Russian grades
are held firm, owing to the compara
tively limited quantities availahle
Higher prices have been named on new
arrivals of Aleppo wools ranging fromw
1 to 6. Local dealers are quoting
prices from 29 (o 30%c. Dealers ‘do no.

these Wools nt the advinces. The new

quoted high prices.

SENTIMENT MORE CHEERFUL.
New York, May 14. -Producers and
selling agenc

pr

near future,

A wools sold 48 to 53c. One ot of fine |

Pulled wools to the extent of a few
nt, prices.

sirable, fine, and A wool is scarce, and

made of small quuantitics at  good|

here and at the =sales. Some fing|

see how it will be possible to sel)

tax levied hy Turkey accounts for the

-
%

i .'
Merine
- A

in"Lotidon SHew Adv
About Seven Cent. on

Wools P 0
W.Rinﬁ%i fe s T
R —

(By Leased Vgn to the Journal of
ommerce.)

Boston, May 15~Developmenta in
the local wool mapket have been of
much the same chyracter as. the one
previous.  Sales included. practically
all available grades of domestic and
foreign. Considering the smail move-
ment prices have remained firm.

Manufacturers are meeting With
considerable difficulty. in wools, buy-
ing wools at their ideasof values, yet
certain factors who acqaired considers
able wool some time ago are finding
it both profitable aud desirable to dis-
pense with a small proportion of same
In order to accommodate their trade.
A most vital point, in tho situation
seems to he in the probability of prives
being forced up, due to actual neces-
sity,

London Has Advanced.

Advices from London auctions indi-
cate advances from seven to seven and
one-half  per cent. on Metiho wools
over last series,

Recent advances in London haye
been influential in bringing about a
chunge in the West; growers for the
most part, are now desirous of walt-
Ing, preferably until shearing time,
before disposing of their clips, The
main reason attributed to this is that
farmers feel they will realige higher
prices at that time, considering ~ the
tirm situation and the possibility of
its improving still further.

Sales of territory grades have agpre-
zated moderately throughout the past
arrivals of Idaho, Utah, Nevada and
Arizona, Sales of Colorado have ag-
gregated some thirty to forty thous-
and pounds at prices ranging from b0
to bie clean. Oregon wools sold in

report a continued fair
inquiry ro rcopper metal at the curreni

more chearful than at any time with-
in the past few weeks and the Im- |
ssion is growing (hat buying of
large proportions will develop in the|

‘,xmull lots at from B& to 60c for good

desirable fine wools. Good white

|ededed wool is quoted at from 68 to
| 62¢ scoured. .Samples submitted to the

level. of pric amely,  14%c¢ fUr10ca1 trade have shown up well, ale
electrolytic. Sentiment in the trade is |

| though some have slight percentage of
|grease.  Arizona grades continue to

sell moderately from 19 to 28c.

A very light movement of fleece
|wools has been noted, owing largely
to small quantities and ruling high

COUNTRY AND FARM PRODUCE.

Eggs— per doz.

Fresh' latd ............... 23%—%4
Cheese— . per Ih.
| Finest new make L. 124

Finest fall make

Butter—
| Finest old fall make

Potatoes— 90 b hags
Green Mountains (car lots).1.15—1.20
Green Mountains (ex store).1.
| Quebeec Whites (car 1. is) 0020
| Quebec Whites (ex store) ..1.1f

Beang— per bushel
New crop, hand picked ..., 2.00—2.05
One pound pickers . ., SO | 5—2.00
Three pound pickers ...... 1.85—1.99

Hay—
vo. 1.

N

Honey Products—
White clover comb . ... 0.14%—0.1515 |
Darker grades .. .. .. 0.1214—0.137; |
White extracted .. .. 0.10 -—0.11
Buckwheat .. .. ..., 0.07 —0.08

Maple Products—
Pure Syrup (8% 1Ib tins) 0.65 —0.70
"'IH’(' 8yrup (10lb. tins) 0.89 —o0.85
Pure syrup (111b, tins) 0.87 —0.90
| Maple sugar (11b. blocks)0.10 —0.11

THE COUNTRY BOARDS.
(Special Staff Correspondence.)
Brockville, May 14.—What lm]:pmwd’

Kingston, March 14,—Cheese soid or | [CHUIONS.
Frontenac board to-day at 11% for

Alezandria, Ont, May 14—At the

% wtite, offercd and sold &t 118.., .. 1.

lined to 1134 cents. This |chcese board to-night, 128 cheese, ail
shove shart, .

|

Real Estate and Buildings
Plant, Furniture and Fixtures

Ca

sh on hand in Bank

omers’ Account Receivable .. ., .
*handise Inventory and supplies .. ..
| Prepaid Expenses .. [

The Annual Statement of GOODWINS MONTREAL
LIMITED

'Goodwins Montreal Limited

Owned and Operated by Goodwins Limited

Balance Sheet and Profit and Loss Account as at
January 28th, 1914

Balance Sheet
ASBETS.

$2,720,334.26
344,771.45
- $3,085,106.71

1,104,307.61

$4,169,413.22

LIABILITIES.

‘apital ..
Mortgages
Bills Payable .. .. ..
Accounts Payable ..
Accrued Tnterest

Sinking Fund Reserve
General Reserve

1,626,000, 00
1,400,000.90
395,589 .81
348,675.62

IR 25,282.72

769,498.15

5 ] | @t the Brockville Cheese Market to- | PT0fit and Loss .. o 374,916.17
I & ) day is something no one commct«'d‘ - b ot
L L1 L »}- with the trade seems able to gu $4,169413.82
i ] & Last week 12% cents was paid fc P T eh 4 g
0 colored and 12 11-16 cents for white:, s
B 1 : Today there was little or no demand
ﬂ { 4 for white and the best the colored
I o | brought was 11% cent , a drop of %c :
} ” "?“‘ L1 | per pound in one week. Tnk’ing this | Proflt and Loss Account
into consideration, several buyers re-
‘—;Jl I fused to sell, preferring to h(;yld their | Net profit on year ending Jan. 318t, W14 .. .. .\ .. .o vu us $ 142,088.75
I HH |&00ds over for another week in the | Add surplus brought forward .. .. .. .. .. .. .. ... 790,657 63
07 i hope that the market will be strong- | ice is 2 o
I \‘\ } er. "The combination salesmen, how- ot b § 431,606.58
S 1 s ever, were not in the same position, | ]
]' !E and were conpelled to release at the LESS,
i | ruling figure, which was made on the 2 ] 91,000.00
H L{I, - street, there being no board sales, Dlv,dends ae ne oo ¥ 7.528.96 ‘
NS aE | 'Today’s offerings practically repre- | Paris Office .. .. .. ’;15.2’
EEEECCEE RO | scnted the last of the foader oy | Acconnt Bad Debts : s
THPE | The writer knows of farmers who had | Sinking Fund .. .. . PRRRACTE | i A g
FHHH A [ their cows in pasture two weeks ago, | Merchandisé, Depreciation & Adjustments .. . 89va. 48 235,618, 71
f HL“K}T } | although the weather was anything but I’ AR s
INERE & NN 18 favorable, and there being little or no s & ¥
; EENE Sumus 1) | grass. The sbortage of hay, hovever, | By Balance Carried Forward .. <o 9 196,077.87
1 T | has’ made this necessary, some farm- | e MR
1 HH T | ers not having 100 pounds in stock .'nl" MONTREAL, May ,”m' oy s
HH 7 | the time mentioned. Karly this week A > i Lidpodal
+ | the cattle were turned out at night
I 1] | for m‘e ﬂr:tlume this season, but !ho’ TO THE SHAREHOLDERS,
] | situation did not seem to be relieved ”
| until today, when warm sunshine fol- | MEBSRS. GOODWIN'S, MONTREAL, LIMITED,
[ ! | lowed a night's rain, the weather. turn- MONTREAL.
I 11 g rerl warmer and grass could almost be Gentlemen:— . -
! e | seen growing. We hdve audited the Books and Accounts of your Company for the year
T 1 | i ’ended January 2§th, 1914, and append hereto Profit and Loss and Working
- ] | Vankleek Hill, ;May 14.—There were | Accounts for this period, and Balancc Sheet as at January 28th, 1914, which
" - | 72 boxes of colored and 282 white | We have certified, subject to the following remarks: 2 -
] | boarded, and all were sold on the | The Inventory of Merchandise at ¢ost was $864,911.36, hut this hag been
| board. Colored sold at 11%e¢ and white | Féduced’ by $20,677.00, to cover over-valuation of Stocks in certain Depart-
TIT | at 11%. There were five buyers. pro- jments, which reduces total Invesitory to $944,243.26, Department Managers
y‘ l | seni. have signed their Inventories, and we hold a Certificate signed by the Comp-
% | troller as to arithmetical aceuraey. We have tésted the additions and ex-
T $

> ~ | Doubtfut Book Debts, Bad Debts ampunting $2,164.34, have been
| colored. There were 168 white and 177 to Reserve Acvount, and $615,29 to Surplus Profits,

Yours faithully,
g MACINTOSH & HYDE,

Provision has not been mada for depreciation of Fixed, Mm:] 1{4&#
1 Wiitten. of

Auditors, -

e




