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EüsMilwd 18171'------------- -

ATED BY ACT OP 
RLIAMENT

......... $16,000,000.00

......... $16,000,000.00
»FïTS,,,. .... . $ 1,098,068.40

W»r News Wes of Such * Character to Denote Pro­
longed Hostilities..—Ppico^ 'gt renflt h ened. Distillers’ Securities Hsd Fleeting Liability of %11f- 

72^,031 and Consequent Heavy In- 

tsneat Account.Locomotive Co. Starts Fiscal 
y7ar In An Unpromising 

Position

recoverTÏ" expected

Chairman of Inter-State Commerce 
Commission Says There Ha* Been 

Mach Misunderstanding

(Excluais. Leaaad Wirete Tht Journal of Commerce.)
Chicago, September 16 

five cents to-day under

4 Aierican Figures For Port of New York Re­
flected Stagnation For First 

Monti of War

NEWFOUNDLAND AND NORWAY

Wheat values rose about9.
New York, September 16.—“Present management,” 

it is said In itmarks to the stockholder» of Distillers’ 
Securities, “was confronted with total floating liabili­
ties as of June 30th, 1913, of $11.729,031 and cortaequent 
heavy Interest account This Indebtedness constitut­
ed a menace to the credit of the companies."

It Is shown that thç total was reduced to $6,922.309 
during the year.

“Total decrease ftf 16,806,722 in liabilities,- the re­
port continues. -Is made up of $3.288,457 unsecured, 
and $2.618,265 secured indebtedness- This decrease In 
liabilities Was effected without sacrifice In sate of 
merchandise. iNet assets constituting working capi­
tal have been, increased from $10,178,706 »t June 30, ■ 
1»13, to'$10.4|7,106 at June 30. 1914. or $298.399.

—On account of the unprecedented financial and 
commercial difficulties and problems arising from the 
Européen War, the board does- not undertake to ex­
press a. definite opinion as to the outlook for the 
rent year, although such an expression if indulged In 
would he favorable."

a fresh wave of buying in­
spired by reports that Great Britain and the Continent 
bad within the Past day or two taken a tremendous 
amount of wheat here and In Canada, 
that this demand embraced a heavy Hne of futures 
against wheat disposed of on the other 6|de. 
ceipts were again heavy, but it was felt that a sharp 
falling off la imminent.

It was claimed

NOTHING BUT HARMe ■ MONTREAL Ho-
, .. strOTge,t Point, in the Comply', Sitea- 

0"-' °f «• c,,h ,nd ci,h 
<l*n inconrt D,=rm,«d Over

$4,000,000.

Boston, Mass., SepteraW 16.—Chairman Edgard ES. 
Clark, of the Inter-State Commerce Commission, at­
tending the Passenger Traffic Officers' Convention 
here, says to the Barron Financial News Servi ce:-~ 
“In addressing the convention I hope to lay the bast» 
for better relations with the Inter-State Commerce 
Commission. Since the so-called five per cent, rate 
case arose there ha» been a great deal of misunder­
standing in which I can see nothing but harm to all 
concerned.
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Un.t.d Sut» Imported Mer. F rent North Am,rice 
•nd South America In Auguil, 1114, Then 

Wae the Case In Correipending 
Monih « Year Ago.

The day'» conflicting war 
news was not regarded as foreshadowing early peace 
and bullish sentiment was propeunced. Flour demand, 
both for export and domestic account was active.

The corn market was dominated by the strength of 
wheat and value» gained more than one cent. The 
advance was also helped by light receipts and' a good 
e»Bh demand. The Price Current crop estimate was 
slightly bearish, but it provoked no heavy selling.

Gains of about 2 cents in oats were caused by the 
taking or a heavy line for export. One million bush­
els were taken for shipment to the seaboard and 
ea^ern points reported heaVy sales for immédiate 
shipment. Cash prices were sharply higher.

Septemoer lÇ.-The American Locoroo- 
eniered the 1915 f^Cal year. With What 

total of unfilled locomotive 
appeared on its bodks at

Ne* YorKl 
tive Company 
was probably

New York. September 1« — Figures 
to our export trade from the port of New York 

; fleet stagnation during the first 
pean war.

with reference
a smaller 

ever before 
‘cement of a fiical year. Pesplte the fact 

LÎteSn.'W t^e second Rif of »,4 w.r. 

Ttr„ot !.«» t»,™ =«=-thlra ol capacity, only 

u<<!!56 ol orders remained unfilled, compared -with 
Ssssen ha,id ,« the b=sin«lng ot the year. in 
tL word,, the American Locomotive hut year 

Lted the camel which. when vegetation Is .carte 

u pile to teed upon Its own hump.’
bi-annual poverty and prosperity ol the loco­

motive business is excellently illustrated by ATOerl- 
Iw locomotive’, fleures of the past five year,. For 

' ih«1!f.000,«t)’l common stock, the company named 
cent, in 1910; 7.M percent. 1911: .47 per 

17.74 per cent, in 1913, and l.jO per cent.

month of the Euro- 
Total exports amounted to $12,845,74$ 

; in August, compared with $78,188,97 5 
decrease uf $-43,843.212.

If the commission changea it» mind a» 
a result of the railroad's petition f0r reconsideration 
of that case, it will be on the basis of new tact» 
and new circumstances which they declare me y -an 
prove to have arisen since lost fall. We havç no de­
sire to re-open the old record,

"Wa nave known for several days that the rail- 
roads intended to come forward wlih a formal peti­
tion Just filed- While It mny be possible even befor» 
October 1st for commlsaloiters to come to some de­

year ago;
There was not an Increase 

| In exports to any part of the world except Norway
j and New found land.

The biggest falling off occurred 
many, which decreased from $9,639.286 to $19,514. 
Exports to Belgium decreased about $3.000,000. to 
France $4,ioo,oon; to Italy, $2,600,000;

tSStoS,
9,tlw. and Town. 

i the Dominion 0f Canada.

“■ §trajS5TIl^rung’

em nient

m exports to Oer-
CHANGES ON AMERICAN LOCOMOTIVE BOARD.

>7ew York, September 16.—At a special meeting 
of the directors of the American Locomotive Com­
pany held to-day, Mr. g. L. Schoenmaker and Mr. A.

Mellon, were elected directors, and Mr. Pliny 
Fieke. of Harvey Fiske and Company, and j. Mc- 
Kaughton, resigned, 
made chairman of the board.

6-lr. F'lske gave as his reasons for resigning from 
the board that he has not sufficient time to attend 
properly to his many directorates.

TXlr. McNaughton remains vice-president 
company.

GRAIN PRICES AT
Chicago range of prices: — 

Open. High.

CHICAGO." CEtSSi . „ to Netherlanda
about «3.061.00»; to Austria-Hungary, (9 00,060 and
to bSnglaml about $2,000.000.

The following tnbluatton

Low. 2 p.m.
Wheat :

Sept. ,.
Dec...........................Ho
May .. ............... 117

cislon as to whether or not w© win re -open the case, 
it Is unlikely there will be any meeting of a full 
board until October 1st and therefore if case Is re­
opened there can be no formal hearings before next 
month. •

W.
108 109 compares August exports 

nt port of New York With the eame month
108 109 104*

10T.*
114*

Ulîi
119%

112% 109ICO. D. F\ Mr. Schoenninker was alsoF 1.33 per 
j cent. 1912; llBVi Europe .... • •• . $1$,716,286; decrease $27.6 94,8 35 

North Arnrrloa .. 7,618,6»: deermwe
South America . . ,,

i1914.
fluctuations hold, the earnings this year 

jhould come back sharply. In fact, there is much 
to expect such a recovery, unless locomotive 

is largely In excess of consumptive 
locomotive orders received last

Sept.

Mfty ...................... 74%
Oats:

Sept. ,.

May ...... „. 5g%

76 "The fear of onslaughts on American Railroad cre­
dit co-incident with the opening of the Stock Ex­
change Is, of course, natural for the outlook for rail­
roads successfully and satisfactorily to finance them­
selves and refund their maturing obligations has 
been very seriously complicated by the financial con­
ditions resulting: from the European .vav.

"The commission has no more desire than anybody 
else to see railroads crippled financially or otherwise. 
We realize the Importance and necessity of well 
equipped, Well maintained and thoroughly efficient 
railroads and we know they cannot be constructed, 
maintained, or operated, without money,

"If transportation costa more and there are no 
unreasonable profit^ It will necessarily have to be 
sold at a higher price.

"So far as Passenger fare increases, on mileage 
books are concerned, the bulk, of those recently filed 
are scheduled by the railroads to become effective 
October 1st. We have given no consideration to 
the question of suspending these tariffs, and if any 
protests are filed we shall try to take them up with 
railroads before resorting: to any suspension of ef­
fective date of new tariffs, provided, of course, there 
is time to do so."

77 36 1.912,442 
6.299,648 
2.591,67 ft 
3.627,200

7614 77%If the 76 36 
7136 
74%

8,682,616; decrease 
848.964 ; dercense 

... 1,303.136; decrease
771.278; decrease

72 36 
75 96

71% 72%
74 K 75

plant capacity
requirements.n Bank 

:anada
Oceania ... 
Africa ... . 

Total . . .<7.1646Ü
American Company wére equivalent to

1.317,232
• ••-$.. 12,846.74$; decrease $43.343,232 

Considering the circumstances, 
of New York held

46 V4 Mr. Mellon is the President of the Mellon Na­
tional Bank of Bittsurg, one of the oldest banks in 
the country. It has resources of over $«0,000,000 
and deposit* of about $57,000,000.

47% 45 •%
50% 48ifc 
53% 61%

.. .. 49% 50%
63%

year by the 
only about 25 per cent, of capacity.

One of the strongest points in the American Loco: 
motive situation is the abundance of cash and cash 

amounted to $^,411,467 on June 8Oth,

49
imports at the port 

very closely to last year’s figures. 
Wc imported morr. from North America and 
America in August 1914 than In August 1913. Palling 
off in Imports horn Europe amounted to $18,000,000, 
approximately. Import* from France decreased $6.- 
000.000; from Germany $6,360,000. and 
$4,000,000,

52te

WINNIPEG WHEAT HIGHERassets. These 
compared with $1,562,474 a year ago.

But while it is desirable to have a big bank ac­
count, It would he better still to have some of this 
money engaged in productive transactions. The Am­
erican Locomotive Co. furnished Incidentally an il­
lustration of the effect upon the bond market of 
business depression, having in vested, over $1,000,000

FOREIGN EXCHANGE EASYtablished 1865.
Winnipeg, Man., September 16.-The 

wheat prices of yesterday was continued 
ing, opening figures being l%c to 2c higher, 
were %c to 1 %c higher, while flax was %c to c 
lower. Sentiment was more bullish again, influenced 
by the war news, higher Liverpool cables 
American markets, although it 
volume of trading in futures was

;e. Winnipeg.
.............$ 5,000,000
............ 3,400,000
. over 80,000,000

advance in 
this morn - 

Oats

Mew York, September 16.—There i„ 
to the foreign exchange market, at least an far ns 
sterling is «concerned.
4.9 8, and cables '4.98% to 4.98%. off

from England.•in easier tone

Imports from Argentina Increased $1.800.000;
1 brazil, $730,000; fr«„n I>eru. 

z ne I a, $300,000.

L»emand quoted at 4.97% tn from
$280.000,.and from \>ne- 

l m port a from C'uha. Including raw 
îuigar, Increased nearly $l,6oo,OOo.

President.
Gener-al Manager,
Assist. Gen. Manager,

ng over 310 branches in can­
in Halifax to Prince Rupert, 
dlities for the transaction of 
ot banking business, 
ues and Letters of credit la­
ver the world, 
s in all parts of the Dominion, 
ptly remitted at lowest

and strong 
was claimed the ORDERS LOCOMOTIVES.

Hew York. September 16,-The American Locomo- ! 

tiv© Company has taken an order from the- North­
western Pacific for 9 locomotives, and 
Will supply 5 Mi kudos for the Atlanta-liirminghnm
and Atlantic.

Mew inquiries in the market Include ten locomotives 
for Dct-roit, Toledo and lronton and 
Georgia Hail road.

in bonds during the year.
We show the vital figures in the following table 

covering the past four fears, which clearly portray 
the saw-tooth tendency of earnings:

1914.

heavy. The 
range In prices from opening In wheat was 1 ^6c to 
2%c higher and in oats l%c to i&c higher, 
flax was %c to %c easier.
wheat;

DIVIDENDS DLCLARED
the Baldwin

At noon price* were, for 
Oct. 109%; Dec, 11116 : May 118%. 

cash demand for ail grades of wheat 
for other grains and nothing moving 
export business.

1912. 1911.
.$29,987,438 $54,868,175 $30.448,4 5 2 $40,649.386 

21,425,187 48,041,691 28.117,547 36,526,515

1913
Crown Reserve, 2 

record of .September 3oth.
per cent., payable October |6th,The 

was dull, alsoExpense 
P.C. to gross 1>1.4

Hooks do not vloae,
CoUlds—Common. IV4 per cent., Payable October 

1st, record September 19th; preferred, 1%, payable 
October 1st, record September 19th.

92.387.5 89. 8 four for thein the way of 
Inspections totalled 1,136 cars, as 

«.gainst 1,010 last year, and in sight 
were 1,125 cars.

2,562,262 6,826,484 2,331,904 • 4,122.870
Surplus available 
for com.

P,C. on com, 1. 30

Net

STEEL TRADE FAVOURABLE Books do noton "Wednesday 
Rains occurred |n Southern Mani­

toba and the forecast Is mostly fair and 
and to-morrow. \

3 2 6,127 4,4 3 5,305
17.74

117,554 1,815,562
0.47,

Locomotive has no 
It possessed in net quick

SILVER QUOTATIONS.
New York, September 16.— Hardy 

quote New York silver 53%
24 %d.

Iranch, 6 Princes Street. 
Ashe, Manager, 

sh, Haymarket, S.W.
Smith, Acting Manager, 

londence Solicited.

Nt pissing, 5 per cent., payabln , 
cord of September 30th. Books clon« 
to October 19th.

Halifax Bloctrlc Tramway, 2 
October let, shareholders Sept. |0th. 
September 19th to October 2nd.

Banque National©, 2 
2nd, record of October i«th.

7.26 October 20th. re- 
Septembcr 30th

and Hnrm«m 
L<union sliver

Cool to-day Good Basis For Expecting Improvement in Domestic 
and Export Markets.

As indicated above. American 
lack of working capital. Cars inspected on Tuesday, September 15:

1914.
... 1,220

asests nearly $3 for every $1 of orders, while on the per cent., payable 
Hooks close

1913.basis of $30,090.000 annual gross working capital am­
ounts to over 40 per cent.

Pittsburg, pa., September 16.---A further reduction 
in steel mill operations In the Week furnished 
ûuslve evidence that the war hits ^so far evercissed a 
highly unfavorable influence 0n the trade. Com­
paratively little foreign business has been obtained

"Whea,t .. .
Oats .........
Barley . . 
BTax .........

SUGAR UNCHANGED.
New York. September 1 6.-Federal Sugar 

Company quotes standard granulated 
less 2 Per cent, for cash.

816The figures follow :
1912 1911.

Refining 
at 7.50 cent», 

Marner. Howell, Arbuckle, 
an<j American companies hold to 7.26 cents, 
sugar unchanged at 6.27 cents.

86 - 7519131 * per cent., payable November
24 106Quick .

assets • $19,4 1 2. 767 $ 26,9 0 9,026 $23,783,454 $17,673.014 
Quick llabiii-

3LISHED 1864 7 14

SUSPEND OP ERA T'ON op bill,
London. September 16,-After

- .$7,000,000 
. .$7,248,134 and domestic consumers have apparently determined 

to buy only for immediate necessities.
Total .. ’..........................
C. R. R. 727. C. N. R. 371, 

Total 1,336 cars.'

Indtvlded Profits... .................. 1,336
G, T. ?. 1S2. Duluth 46.

1,610Mes,. 7,085.016 13,7 2 6,383 15,134,05 s 8,400,8 60
Working
capital . 12,326.841 13,182,643

The most |
favorable Phase of the situation Is that producers arc. ; 
firmly maintaining prices.

the UnionlstH had 
r.,raial protest amt hml 4o,t the chamber, the 

House „r 1’iimmn, ye.lrrrlay „(tarn0on pM,ed 
through .-,11 Us «taare, the hill Introduce! by Premier 
AMuith t.> suepMd the operation of the Irish Home 
Rule anil the Welsh Digesttablls^upent Bills, 

in the I louse of Lords the «notion for
New York, September 16.—Although Harry Brunner! Ing "f lh*' l!omi’ Rulli Bln Was adjournetl

1 of 03 t„ 20.

I

NEW YORK RAILWAY8.649,395 9,272.150
However, there |s no good basis for predicting an 

arly improvement iu the domestic or export markets. 
The steel corporations showing of 54,742 
crease during August In unfilled tonnage Will p-rob- 
.oly be the last favorable statement for some time. 
The corppratlons August shipments were about 67 
per cent of capacity, bookings being about 72 per 
sent of capacity, showing a slight increase jn ship­
ments and

ONTARIO GRAIN TRADE QUIETCANADA
JWR. JAMES BAILEY IS DEAD Board Lacked One Director to Sign Interest State- 

m»nt to Make Payment Possible.Issued available at par at 
ng Town in Canada

tons m-
Manitoba Wheat Steady, While 

in Tendency.
a second read - 

; on a vote
Oat* Were EasierThe death occurred yesterday df Mr. James Bailey, 

for nearly half a century in the employ of the Robert 
Beford Company. Limited, r 
of which service he was marine 
Cunard and__ Thomson Lines.

has returned from Europe. ,n> action was taken" at 
the New York Railways Direct*»rs meeting to-day in
the mutter of settlement of tli*> bond interest.

ited empire.
eat Britain’s diplomatic game is 
cc against Germany in all parts 
Ish Empire. War has united 
they believe that (Jernian mili- 
on of all colonials if lh*' empire 

In South Africa we find Louis 
; Federation, calling <>n the 
Mght for their Jlng"!ish c«,,m|tier- 
aged one of the most desperate 
y thirteen years ago. ( Umeral 
Wet, most redoubtable 0f the 
war, is now raising a force of 
among his own people fur ser- 
th African colonial troops are 
soldiers on the border. The 

ih, the Sikhs and the Cîurkhas, 
the Crown in the hour when 
ihds in greater peril than ever 
of the Spanish Armada is the 
pèciillttr diplomacy which no 
dblé to fathom- When the 

red ten thousand rifles m Ger- 
vere delivered wit hunt a word 
en_t." This gift of forty thuus- 
ry then, hut it^is now dear that 
thought Ireland would rebel as 
le involved in a European war, 
t England out of it. «ending 
part of that German diplomacy 
ritain’s position and underrated 
urces. Grea-t Britain's .liplo- 
have deprived Germany aud 

te support of their ally. Italy, 
menace to them. Thief months 
3reat Britain calling two mil- 
lors would have been laughed 
accompUshed fact if tiiis war 
ter year, which now appears 
—New York Commercial.

during thirty-five years 
superintendent of the

Toronto, September 16.—Business at the Board of
Trade was quiet to-day, the unsettled condition of 
Chicago and Winnipeg not encouraging heavy con­
sumptive buying. Cash Manitoba wheat Was steady 
at last night's advance of 2 cents, while 
easier in tendency.

Chicago bankinq conditions.
Chicago. Heptember 16. -The National Banks 

show the following changes since the last 
call:

a alight decrease in bookings 
pared with July. September shipments win hardly 
.•xceed 60 per cent, of capacity and .September book- 
.ngs win probably be less than this.

Mr. Bailey, who was 
in harness up till the last, was stricken with paralysis 
while driving in the city on Saturday and

nouncement was made on S<-pi»-mbcr 2 that the 
ount available Was equal to 
months of calendar year, but m
ner s absence In -Europe, the b«*nrd lacked one direc­
tor represent ing the bonhoId'TN to sign the 
eat statement and make payment possible.

. Under the terms of the indenture directors
Commissioner of Agriculture f<;r Kentucky, says that upon agreed w|th the trustees 
during the 30 days prior to Heptember |0th, much 
needed rain transformed the entire aspect of 
and livestock growing in that State, 
lions on September 1st was rated

as com-

?'1!.40 for first nix previous
was taken

man unconscious condition to his residence, 4410 St. 
Catherine street west.

necount of Mr. Bron-oats were
Dcpoalts decreanetl 4.91 per eent.
Loans and discounts increased 2.69 
Cash resources Increased 1.19 
Percentages of cash to deposit liabilities

He never rallied and died Ontario wheat was offering much 
than for some time. : 
asking as low as $1.10.

per cent.more freely 
some dealers at primary points 

Demand, however.

late yesterday afternoon.
Mr. James Bailey \vas born seventy-one 

stRosconmiun, Ireland, nnd 
that place.

much Needed rain has effect.
Ky., SepteralK-r j6.—j, \y, Xewman.

per oent.Hrankfort,
years ago 

•eceived his education in
41.11 perwas poor.

millers not being eager buyers. 
American corn

upon the arbitration-
As a youth he came to Canada with his 

parents, settling in Toronto, where 
employ of Re ford and

hoard to examine and ratify ihe aoove Interest fig. 
farming urcH.

Corn condi­
nt S3 against 65 ed.

waa fractionally firmer at 86c for No. 
2 fresh shelled yellow, Toronto.

Quotations itero as follow: No. l northern wheat 
fl.l?, No, 2 81.15, new crop. No. 1U.1S; No, 2 JH2 No 
2 C. W. oats 60c, No. 3 C. W.’s 59. new crop No 3’s 
53C, Ontario oats, outside. 47o to 50c, Ontario wheat 
51.IS to fl.li, outside, barley (4c t„ e.7c, bran *24. 
sHorts (37. mltidiltigs *30, reej (loar (32 to !J4
Manitoba first patents flour jl.6o. Ontario, ninety 
per cent, patents (6 to (5.30, rolled oats («.75 per brl.

POSTPONES SETTLEMENT DATE.
Berlin, via Copenhnjen, September 16,—The dlrec- 

tors of the Bourse decided to Postpone settlement 
from September 30th to October 3i»t. 
in»ore»t on outstanding obligation»
Per cent,

The matter had been referred to the arbi­
trator» and it |8 probable their

he entered the
Billion, importers, which 

cem remove^ to Montreal in 1869.
«tarted the steamship 
Mr. Bailey

report win be wait- 
It is expected within a few days days an annua, 

report of company will be issued shortlv

con-
In 1875 the firm 

line and in the following- year 
was appointed marine superintendent.

on August 1st.
The rate of 

wa« fixed at 6%
thereafter.

10 ÜEIIT1NSHIF BB1EIC1SI 
IF UK ® fREIEHl RITES

savannah cotton.
Savannah, September 16. -Wire received by the 

Cotton Exchange reports Savannah middlings 
cent to 814.
Market steady.

« ill (0. IIHEISEI 
»S 10 PI LIST run

new COMMISSION FOR Cash grain.
Chicago. September 16.—drain trade

up y4
Good midllngs 8^, Sales i50 bale.s has agreed

upon now commissions for cash grain buxine*» baaed 
upon one per cent of sale price.SIR EDMUND OSLER MAKES STATEMENT

Ne*- York, SeD,ember 16,-Sir Edmund Oeier, a. di­
rector of the Canaaian Pacific Raito-ay, lateiy re. 
turned frorn London, states that

Chicago, September H.—President Ripley, of 
Atchison, Bays tile European war has irnpressed lap­
on the awage American that bis cost of living ha,| ®°*;' decrease, («66,263. 
no relationship to freight rates. Much of the en-1 Chicago, S-.p,tomber ' 16-—Ulearlnss, 851,278,585; 
ormous taxes ot late years haa been consumed in! tiecrea»c’ 5ï,»07,i81,
Ilfhting freieht rate bugaboo, 

rravellittg aaleamen have Itanded

bank CUE Alii nos.
St. Louis, Mo., September 16.-—clearings, (13,166,-°«¥ Bros.Karl During’the rprIJr,ht=F,°VV" savings decrease.

Cltlcago, September I6._ State banks report 
Ings decreased *«,800,060 or about I per cent, since ’ 
July 1st,

the company will 
out Its programme of construtçlon as manned 

out fox* this year. ,
1=' Added, wa, aw, »e„ ahead 

with its financing and the recent increase In the 
thorlzed capital vms entirely a formal matter 

Discussing the termination 
Great Britain, Sir Edmund 
mercla.1 majority of the financial

ftlroit, Mich, September 
«odei August l last the 
°i 331,888 cars, which
?",or tle same period ot «is, 
“uo ars „r 2o%

There lre very few
States

sales

16—During the 12 month» 
Ford Motor Co. mode 

compares with about
an increase of 38.-

a total 
186,000

TEXAS PACIFIC INCREA8E-
New York, September 16.—Texas and 

the year ended June 30th. 1914:
charges, $1,485,847; increase,- $8 9 4,006.

together to com-, 
pel road a east of Chicago to reduce the mileage book1 
rate» to former basis.

ANTICIPATED dividend.

JVew York, September 16.—Kelly Hpringfleld Tire 
Company, anticipated the payment of dividends 0n 
first and second preferrcl stocks, Oetober let, stock­
holders receiving checks In to-day*» mail.

Pacific for 
Surplus afterof the moratorium In 

said that While the 
— interests voted in 

avor of Its termination, the larger ,„d m„re imDor. 
iAnt Institutions, were jn

manufacturers |n the UnlleQ 
anything into a 30% Increase 
trou hied 12 months, 
year ends September 3o and 

output for this period

who have shown MAKING PAYWI ENTs TO-DAY,
New York, September 16.—Representatives of sub- 

scibere to New York City *166,006,000 loan are to-day 
making payment at the office of J.

during the last 
The company’s fiscal 

11 Is believed 
225,000 - 

SQalfor this 
It would r 

with the 
uon thi

COMMITTEE APPOINTED
favor of its extension, 

was 3,600 m favor 0f continuance
Thevote

against. EQIIPD SIEE MES 
IT OlFfICILT FI SHIPPERS

P. Morgan and 
Company in gold or sterling exchange certificates of 
the first installment of 8 percent.

will
management »et a» the

and 5,500aiark which the Washington, .September 1 6.—The personnel of the 
committee which will meet and make recommenda­
tions for the solution of the La Un-American Indus­
trial and Financial problems caU80d ^ the Euro­
pean war was announced by Secretary of Commerce 
ttefleld as follows:—

Wm. A- Gaston, Boston; Harry A. Wheeler, chi- 
eago; Alba. B. Johnson, Philadelphia; Robert 
lar, San F'rahciaco; John Barrett. W. D. Simmons. 
Fairfax Harrl»on, Lewi» W- Parker, President 
k»r Cotton Mills, Greenville. 8.C.; W. B. Campbell. 
Cincinnati and Dr. 43. J. Owens.

AUQVBT EARNINGS.
Philadelphia Rapid Transit—August gro»a $1,912,- 

S70; decrease $67,06$; Net $801,953; decrease $12,120.
Deficit after charges $6,811; Increase $20,929.

seem with

»«. n:ranr<t“o",as,tey*-
"1tt is.ooiTao"1 thcor8mlZa'i™

Wlf a

PIS IRQ N MARK ET D ULL. 
Cleveland, aeptember le.-Tho Iron Tride JARITlME PROVINCE SECURITIESformidable competl - 

of Dodffe Brother» 
Co. had Set It- 

task in talking about

. Review
"Inquiries for iron and steel Products from 

foreign countries continue but inquiries develop inl0 
orders in f*w codes. Pig iron In nearly all 
of the country is exceedingly dull,

‘Demand for finished materials is also light and 
softening of prices for prompt delivery. 

Manufacturers of sheets are enjoying good bUfilne»s"

capital, that the F'ord 
0n. nearl>' impossible 

0 car output for 1916.
Pect that 1915 
the hist

Through Traffic on Netional Railways of Mexico ifc 
Being Grettly Inconvenienced by Ab­

sence of Rates.
Quotations furnished by J, C. Mackintosh & C0„ 

Members Montreal Stock Exchange, Exchange Build­
ing. Halifax.

Miscellaneous;
Acadia Sugar, pr»f.................

Po„ ordinary _______ .... ,
Bran dram-Henderson, Com.
East. Can. Bay. and Loan .
East. Trust C0. . -____ _ j.. *
Mar. Nail, pref., with 40 p.c. com. stock

bonus......... .....................
Mar. Tel. and Tel., Pref. ....
N. S. Underwear, E^ref..............

Do., Com. . - .... .a .... ,
Stanfield'*, Ltd.. $*ref.
Trinidad Electric 

Bond»;--
Hrandrana-Henderson, 6 p.c. ....
Eastern Car, 6 p.c. . . . - 
Mar. Mail, $p.c... -• .. - . ..
3M. S. S, and 6 ^c. Deben, gto^k • 
f*orto Rico Tel. 7 p.c. ....
^tsnQeld's. Lta., 6 . ..

„ 300,~

^ split 
J *** car of 
"^tood 
***« Ford 

to

*
DM -

I
COMMERCE-th)

there is some Asked. Bid. Monterey, Mexico, September 16.—Although most 
of the divisions of the National Railways of Mexico 
have been re-opened and ate operated under the dlree- 
tl°n of the new Constitutionalist government, there is 
such a shortage of equipment that shippers are meet­
ing with difficulty |n having their transportation or­
ders filled.

Through traffic between the United States and 
Mexico by the different gateways I» also Inconven­
ienced by the absence of through rates and through 
bills of ladteg.

The existing rates and bins of lading only apply to 
border Pointa^ pnd shippers are required to make their 
owm arrangements for the trans-shipping ©* their 
goods,

It Will

i»o 95:
65 60I 30THE COTTON PROBLEM.

INew York, SeDtember 16-It la reported that 
commlttee’on liquidation ol outelandtngr contracts |, 
alttaine to dlaaotve the Liverpool straddle by carra- 
In* over long lntea-«,t, j,ere first, thsu Indirectly 
pnvinf Hit way lor a. solution of Livemool Problem 
Whatever steps are taken It i, generally believed 
the atraddle -will be first to be considered.

25
:■ .... 145 140

? COM3MEBCE
163 158

*

10O 98

competition that^v-,111' ‘d“ ot b«adlnR „fr 
^ the l8u car and fr 160 »er

cant tts es wl 'r a bon““ of Ho to
15 soson. ‘e« Went above 366.000 In u,c lg„.

It Is -r, J02% lOOI
LEHIGH DIVIDEND.

Philadelphia, September 16.—Lehigh Valley ho» de­
clared its regular Quarterly dividends of 2V* per cent.

preferred and common stocks, payable October loth 
to stocky of record September 26.

COPPER VISIBLE REPORT OCT. 1*t. 
London,. September IS.—Statistics of the Foreign 

Visible Supply of Copper, oa of September 13 will 
not be made public. Next report will be on October
1st.

9&I
35 30r
95 901
13CLEARING decrease,

Ns* York, SeDtember «.-Clearing» 3314,7ft
decrease (104,1(6.171,

c., WI1EAT tAKEN FOR EXPORT ’ Boston, September II,—Clearings |il.3l(,»17;
^l«Bo.SeDt,mberls_wh l crense 33,SSl.5aT.

’ m»6 buehsl, tan,, h «“-«4s estimates ov,rj Philadelphia, Ssplember 
" ror export this wen*. | Jecroom (4,280,174.

I
I 97% 92

10» 95 bA* many months, even should internal 
affxim in continue undisturbed before the
normous amount of equipment that was destroyed 

during the W$r can he replaced and traffic placed 
on a normal |j*si», « is stated.

fTew* de- 10» 98
98

K-—Clearings $28,599,171. .... 105 190
95 90
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